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BOWERS 
AND  MERENA 
GALLERIES 

A  Collectors  Universe  Company 


/ 


BOWERS  AND  MERENA  GALLERIES 

- A  Collectors  Universe  Company - 

Box  1224  •  Wolfeboro,  NH  03894 

PRICES  REALIZED 


Ever  popular 
1879  Flowing 

Hair  Stella  realized  $69, 000 


Desirable 
1918/7-D 
Buffalo  nickel 
realized  $29,900 


Rarities  Sale 

August  6,  2001  •  Atlanta 
Total  Prices  Realized  $2,052,268 


Choice  EF  1793  1 
half  cent 
realized  $16,100 


High  Quality  | 
1793  Chain  "< 
AMER1  cent 
realized  $20, 700 


Choice  Mint  State  V 
1907  Indian  $10 
realized  $24,150 


Possibly  Unique  1944  m 
Walking  Liberty  half  dollar  ’ 
error  realized  $23,000 


Gem  1 9 17-D  half  dollar 
realized  $16,100 


Prices  realized  include  the  15%  buyer’s  fee— Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date 


Lot 

299 

300 

301 

302 

303 

304 

305 

306 

307 

308 

309 

310 

311 

312 

313 

314 


Price 

7475.00 

4025.00 

2070.00 

4025.00 

2530.00 

460.00 

3450.00 

299.00 

1955.00 

632.50 

2645.00 

3795.00 

2875.00 

5290.00 

690.00 

4830.00 


Lot 

315 

318 

324 

325 

326 

327 

328 

329 
331 
333 

335 

336 
338 
340 
344 
346 


Price 


2185.00 

3220.00 

28750.00 

2185.00 

4830.00 

6670.00 

7130.00 

4600.00 

1265.00 

12362.50 

4600.00 

4600.00 

4140.00 

1495.00 

4140.00 

13800.00 


Lot 


Price 


347 

348 

349 

351 

352 

353 

354 

355 

356 

357 
359 

361 

362 

363 
365 
369 


3680.00 

4600.00 

3450.00 

16100.00 

8740.00 

69.00 

5186.50 

40250.00 

3910.00 

12075.00 

5520.00 

4370.00 

5290.00 

4140.00 

7590.00 

26450.00 


Lot 


Price 


371 

372 

373 

376 

377 

378 

379 

381 

382 

383 

384 

385 

386 
388 

390 

391 


1265.00 

460.00 

2760.00 

6325.00 

40250.00 

24150.00 

3795.00 

690.00 

3105.00 

1265.00 

6325.00 

632.50 

3335.00 

920.00 

920.00 

632.50 


Lot 


Price 


393 

394 

395 

396 

399 

400 

401 

402 

403 

404 

405 

406 

407 

408 

409 

410 


517.50 

4600.00 

23.00 

11500.00 

2185.00 

1495.00 

1265.00 

1265.00 

2300.00 

8314.50 
8280.00 
6900.00 

6612.50 
2530.00 

17250.00 

5521.15 


Lot 


Price 


411 

413 

417 

418 

419 
421 

423 

424 

425 

426 

427 

428 

429 

430 

431 

432 


1265.00 

81650.00 

1610.00 

402.50 

24150.00 

29900.00 

920.00 

1092.50 

2530.00 

3450.00 

2760.00 

8050.00 

3910.00 

6210.00 

1150.00 

20700.00 


Lot 


Price 


433 

434 

435 

436 

440 

441 

442 

443 

444 

445 

446 

447 

448 

449 

450 
452 


4600.00 

1380.00 

805.00 

862.50 

1035.00 

16100.00 

10350.00 

8625.00 

6325.00 

5635.00 

5520.00 

18400.00 

1610.00 

1322.50 

1265.00 

1955.00 


Lot  Price 


453 

454 

455 

456 

457 

458 

460 

461 

462 

463 

464 

465 

466 

467 

468 

469 


3450.00 

1035.00 

1725.00 

529.00 

1955.00 

1610.00 

2300.00 

3680.00 

3220.00 

4830.00 

7130.00 

3220.00 

2530.00 

3105.00 

3335.00 

2530.00 


Lot 


Price 


470 

471 

472 

473 

474 

475 

476 

477 

478 

479 

480 

481 

482 

488 

489 
492 


6210.00 

2185.00 

1092.50 
2415.00 

1121.25 

2731.25 

1437.50 
1380.00 

1753.75 
9200.00 

1868.75 
4140.00 
6210.00 
13225.00 
2070.00 
5290.00 


Lot 

Price 

493 

6440.00 

494 

4485.00 

495 

6325.00 

496 

8337.50 

498 

9200.00 

499 

2875.00 

500 

23000.00 

Upcoming  Auction  Events: 


2001-2202 


Auction  Date 


Location 


October  18,  2001  .  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 

vember  29-December  1,  2001  .  Baltimore,  Maryland 

(in  conjunction  with  the  Suburban 
Washington/Baltimore  Convention) 

January  8,  2002  .  Orlando,  Florida 

(Rarities  Sale) 

February  2 1 ,  2002  .  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction j 

March  15-17,  2002  .  Baltimore,  Maryland 

(in  conjunction  with  the  Suburbar 
Washington/ Baltimore  Convention ) 

May  2,  2002  .  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 

June  7-8,  2002  .  Long  Beach,  California 

World  Coin  Auction 
(in  conjunction  with  the  Long 
Beach  Convention ) 

June  13,  2002  .  Kingswood  Galleries 

( Mail  Bid  and  Internet  Auction) 
June  27-28,  2002  .  Chicago,  Illinois 

(in  conjunction  with  the  MidAmerica 
Coin  Expo) 


including  selections  from  the  Dr.  Robert  I.  Hinkley 
and  Douglas  L.  Noblet  Collections 


August  6,  2001 

Atlanta,  Georgia 


Extremely  Rare: 

- 1864  Small  Motto  Proof  Tiuo-Cent  Piece  -  Lot  56 


Box  1224  •  Wolfeboro,  NH  03894  •  800-458-4046 


In  NH:  569-5095 


FAX:  603-569-53 1 9 


www. bowersandmerena.com  •  e-mail:  auctionfdbowersandmerena.com  •  NASDAQ:  CLCT 


About  the  Cover: 

A  selection  of  beautiful  coins  from  the  Rarities  Sale. 


Copyright  2001  by  Bowers  and  Merena  Galleries,  A  Collectors  Universe  Company.  All  rights  reserved. 
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The  Rarities  Sale 


®e  Session 


Pavilion  Room,  Hyatt  Regency  Suites  Perimeter  Northwest  Atlanta 

Session  I  -  Monday  Evening,  august  6 

6:00  PM  Sharp 

Jot  viewing 

Saturday.  August  4 

11:00  AM -6:00  PM 
Georgia  Room 

Si  inday.  August  5 

9:00  AM  -  6:00  PM 
Atlanta  Rooms  1  and  2 


For  Best 

ATTENTION: 

Presale  bidding  online  at 

www.bowersandmerena.com 

until: 

MIDNIGHT  PST, 
SUNDAY, 

August  5,  2001 

Please  submit  mail  and  fax 
bids  by: 

NOON,  SUNDAY, 
August  5,  2001 


Monday.  August  6 

9:00  AM  -  5:00  PM 
Atlanta  Rooms  1  and  2 

Jm  PICK-UP 

Tuesday.  August  7 

9:00  AM  -  10:30  AM 
Atlanta  Rooms  1  and  2 

Lots  not  picked  up  by  10:30  AM  will  be  shipped  from  our  office  as  we  cannot 
deliver  them  on  the  Bourse  floor. 


Auction  location _ 

Hyatt  Regency  Suites  Perimeter  Northwest  Atlanta 
2999  Windy  Hill  Road 
Marietta,  Georgia  30067 
Telephone:  (847)  292-9100 

Prices  realized _ 

For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98.  Limit:  10  lots  per  caller. 

A  printed  list  of  prices  will  be  mailed  to  all  subscribers  after  the  sale. 

Prices  realized  will  be  posted  on  the  Internet  soon  after  the  sale  at  www.bowersandmerena.com 

hftpfiii.  Suggestion _ 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion  of  the  sale,  plan 
to  do  so  as  early  in  the  lot  viewing  schedule  as  possible. 
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BOWERS  AND  MERENA  GALLERIES 


The  Rarities  Sale 


Lowers  and  merena 

AUCTION  SCHEDULE 


August  16, 2001 

Kingswood  Galleries— The  Enfield  Sale 

Mail  Bid  and  Internet  Auction 

September  14-16, 2001 

New  York  City,  New  York 


OCTOBER  11,  2001 

Kingswood  Galleries— The  Franklin  Sale 

Mail  Bid  and  Internet  Auction 
Now  accepting  consignments. 


NOVEMBER  29-DECEMBER  1,  2001 

Baltimore,  Maryland 

In  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments. 


JANUARY  8,  2002 

Orlando,  Florida 

The  Rarities  Sale 

Now  accepting  consignments. 


PLUS: 

Many  more  sales  in  2002  and  onward! 


BOWERS  AND  MERENA  GALLERIES 

A  Collectors  Universe  Company 
Box  1224  ♦  Wolfeboro,  NH  03894 

T  oll-free  (800)  458-4646  ♦  In  NH:  569-5095  ♦  Fax:(603)569-5319 
www.bowersandmerena.com  ♦  e-mail:  auction@bowersandmerena.com 
NASDAQ:  CLCT 
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BOWERS  AND  MERENA  GALLERIES 


The  Rarities  Sale 


^Zhe  bowers  and 

MERENA  ORGANIZATION 


President ,  Q.  David  Bowers 
Vice  President,  Christine  Karstedl 
Auction  Director,  John  M.  Pack 

AUCTION 


John  M.  Pack,  Auction  Director 
Cheryl  Perry,  Administrative  Assistant 
Beth  O.  Piper,  Kingswood  Coordinator 

Professional  Numismatists: 

Q.  David  Bowers 
Mark  Borckardt 
JohnJ.  Kraljevich,  Jr. 

John  M.  Pack 
Beth  O.  Piper 
Frank  Van  Valen 
Gail  Watson 
Gordon  Wrubel 
and  various  consultants 


Auctioneers 


John  S.  Babalis 
Q.  David  Bowers 
Christine  Karstedt 
Frank  Van  Valen 

Appreciation  is  extended  to  the  following  for  the  preparation  of 
this  catalogue: 

Cataloguing  and  numismatic  expertise  by  Q.  David  Bow¬ 
ers,  Mark  Borckardt.  JohnJ.  Kraljevich, Jr., John  Pack,  Beth 
O.  Piper,  and  Frank  Van  Valen. 

Photography  by  Douglas  Plasencia. 

Catalogue  production  byjennifer  Meet  s,  Robert  Lawrence, 
and  Christine  Metcalfe.  Catalogue  coordination  and  advertis¬ 
ing  by  Christine  Karstedt. 

AND,  thanks  to  the  entire  Bowers  and  Merena  Galleries 
staff  for  help  in  many  ways.  The  presenting  of  a  sale  such  as 
this  is  a  highly  coordinated  team  effort  involving  many 
talented  people. 

All  illustrations  are  of  the  actual  items  being  sold. 


Administration 

John  S.  Babalis,  Manager 

Cynthia  LaCarbonara,  Auction  Coordinator 

Carolyn  Craigue 

Pam  Mitchell 

Carol  Travers 

Jeremy  Wiggin 

Betty  Wrubel 

Tim  Wrubel 

Direct  Sales 


Gordon  Wrubel,  Director  of  Numismatic  Operations 
Gail  Watson,  Numismatic  Sales  Manager 
Deborah  McDonald,  Numismatic  Sales  Associate 

Financial 


Laurel  A.  Morrill 
Natalie  Smith 

Publications 


John  Babalis 
Mar)r  Tocci 

Graphics 

Jennifer  Meet  s,  Manager 
Robert  Lawrence 
Christine  Metcalfe 

Photography 


Douglas  Plasencia,  Manager 
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BOWERS  AND  MERENA  GALLERIES 


The  Rarities  Sale 


Expanded  personal  service 

FOR  OUR  MAIL  BIDDERS 


You  can  improve  your  chances  of  being  a 
winning  bidder  in  this  auction  sale!  Take 
advantage  of  our  Maximum  Expenditure 
service— bid  on  lots  totaling  up  to  eight  times  the 
amount  you  wish  to  spend  ($1,000  minimum), 


or  use  our  One  Lot  Only  service  and  bid  on  up  to 
five  lots  and  be  assured  of  getting  no  more  than 
one— or  use  both  features  together.  Please  see 
points  15  and  16  in  the  Terms  of  Sale. 


For  Best 

ATTENTION: 

Presale  bidding  online  at 
www.bowersandmerena.com 
until:  — 

MIDNIGHT  PST, 
SUNDAY, 

August  5,  2001 

Please  submit  mail  and  fax 
bids  by: 

NOON,  SUNDAY, 
August  5,  2001 


Fax  us  your  bid 
sheet  (any  time,  24 
hours  a  day).  Our  di¬ 
rect  fax  number  is 

(603)  569-5319. 


Bid  Sheet 

Bowers  and  Merena  Galleries 

-  A  Collectors  Universe  Company  - 

P.O.  Box  1224 
Wolfeboro,  NH  03894 
(603)569-5095 

Fax  your  bids  24  hours  a  day!  Our  fax  number  is  1-603-569-5319!  Be 
sure  to  follow  up  your  fax  or  phone  bids  with  written  confirmation. 


IMPORTANT!  PLEASE  READ  TERMS  OF  SALE  BEFORE  BIDDING. 

Gentlemen: 

Here  are  my  bids  for  your  AUGUST  200 1  Rarities  Sale.  I  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree  to  them.  I  am  of  legal  age. 


I  understand  that  my  bids  are  per  lot.  I  agree  to  pay  promptly  upon  receipt  of  your  invoice,  including  postage  and  insurance  costs. 

ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY  Deposit  on  Sale 

(To /in  Dow  r,„ ,nn»r.  $  &5.5QO  1 

Streel  or  P.O.  Box  J 23  F/&  OS  CM  t  3  f. 

SPECIAL  SERVICES 

city  Arty  town  state  04  Zi  v/2345 

Daytime  Telephone  (/2 3)  SSS- ////  Fax.  323)555/234 

Signature  (bid  sheet  MUST  be  signed)  L-^OV/  Date 

Maximum  Expenditure  ■ 

_$  & 32.500 

Please  increase  my  bids 

10%  □  20%  TS  30%  3 

if  necessary  to  obtain  lots. 

J  PLEASE  CHECK  IF  THIS  IS  A  CONFIRMATION  OF  BIDS  SUBMITTED  BY  PHONE  OR  FAX. 


OFFICE  USE  ONLY 
No.  _ 

Date _  _ 

Deposit _ 

Max.  _ 

O.L.O.  _ 


A  15%  buyer’s  premium  will  be  added  to  all  successful  bids. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket: 


( 

LOT 

BID 

OFFICE 

USE  ONLY 

( 

( 

LOT  BID 

OFFICE 

USE  ONLY 

LOT 

BID 

OFFICE 

USE  ONLY 

'  002 

2S7S 

*  25Am/fM 25/2/. 
2  75  [  /S00 

ter 

00  7 

/SSO 

02  7 

3S00 

257  24-50 

/OS 

/.400 

,  384  5500 

/24 

7S0 

403  5575 

/SS 

/OOO 

458  /.250 

488  /4  75 

IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

The  following  information  must  be  supplied  to  us  before  your  bids  can  be  executed.  Bidders  who  are  not  known  to  us  must  send  a  deposit  of 
25*4  of  their  bids.  The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  he  refunded  within  10  working  days  after  the  sale. 

Have  you  done  business  before  with  Bowers  and  Merena?  J  Yes  ^ I  No 

Are  you  a  dealer?  Wo  Do  you  have  a  resale  number  on  file  with  us? _ _ _ 


Other  dealers  with  whom  you  have  clone  business: 


Mat'/.  Fare  Coins,  /nc. 


Western  America  Mum/smaf/cs,  /nc. 


Bank  references: 


/\nvfown  F/rs  f  Wo t/ona/ £> ant 


\nvtt 

A  Ttn-.  Wane 
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BOWERS  AND  MERENA  CiAEEERlES 


The  Rarities  Sale 


Welcome  to  the  sale! 

Your  Personal  Invitation  to  the  Rarities  Sale 

by  Q.  David  Bowers 


Welcome  to  our  2001  Rarities 
Sale!  And,  welcome  to  Atlanta, 
capital  of  the  Peach  State,  and  re¬ 
cent  launching  spot  for  one  of  the 
State  Reverse  quarters.  Showcased 
is  a  marvelous  cabinet  of  the  late 
Dr.  Robert  I.  Hinkley  and  fabu¬ 
lous  gems  from  the  private  hold¬ 
ings  of  Douglas  Noblet,  among 
other  properties.  Our  sale  is  held 
immediately  before  Professional 
Numismatist  Guild  Day  and,  later 
the  American  Numismatic  Association  Convention.  Plan  to 
attend  our  auction  and  stay  for  these  other  two  events— plus 
many  other  things  on  a  week-long  program. 

Highlights  of  our  Rarities  Sale  are  extensive,  in  fact,  just 
about  every  coin  is  a  highlight  one  way  or  another!  In  help¬ 
ing  with  the  pieces  in  the  catalogue,  as  well  as  reviewing  the 
presentation  in  its  final  form,  I  cannot  help  but  be  im¬ 
pressed  with  one  classic  after  another— half  cents  of  1793 
and  1796,  multiple  Chain  cents  of  1793,  an  1804  cent  which 
is  so  enticing  that  even  someone  specializing  in  another  se¬ 
ries  might  want  to  buy  it,  an  1817  15-Star  cent  the  quality 
of  which  I  have  never  before  observed,  and  more!  Among 
small  cents  there  is  the  classic  1856  Flying  Eagle,  an  unbe¬ 
lievable  gem  Proof  1877,  and  more,  followed  in  due  course 
by  lovely  two-cent,  three-cent,  and  five-cent  pieces,  and  a 
marvelous  selection  of  dimes.  Quarter  dollars,  as  explained 
in  the  introduction  in  that  section,  will  forever  be  remem¬ 
bered  for  their  marvelous  rarities— few  in  number  but  cer¬ 
tainly  high  in  quality.  About  the  same  thing  can  be  said  for 
half  dollars  as  well. 

Silver  dollars  and  trade  dollars  are  replete  with  offer¬ 
ings  from  scarce  to  rare  to  extremely  rare— a  delight  to  the 
connoisseur,  yet  varied  enough  that  if  you  are  just  starting 
your  interest  you  will  find  items  that  are  appealing. 

Gold  coins  are  similarly  memorable— just  glance  through 
the  pages  anti  your  eye  will  be  greeted  with  a  splendid  1879 
$4  Stella,  a  parade  of  world-class  rarities  circa  1813-1834, 
and  more—  with  the  terms  “finest  known"  and  "Condition 
Census”  recurring.  Among  eagles  there  are  delicacies  early 
and  late  highlighted  by  a  marvelous  1865-S  Over  Inverted 
Date  from  the  .S’. .S’.  Brother  Jonathan  treasure.  Double  eagles 


will  similarly  entice— including  an  original  die!  Multiple 
MCMVII  provide  a  panorama  of  opportunity,  followed  bv 
a  very  nice  1926-S  among  other  highlights.  Commemora- 
tives  feature  a  presentation  Proof  1928  Hawaiian  half  dol¬ 
lar,  .a  nice  selection  of  other  silver  coins,  and  desirable  gold 
dollars  and  quarter  eagles.  Pattern  coins  and  territorial 
coins  are  likewise  rich  and  interesting,  ditto  for  mint  errors. 

The  Rarities  Sale  represents  a  grand  effort  by  the  Bow¬ 
ers  and  Merena  staff,  what  has  been  called  the  “Dream 
Team”  of  numismatic  experts.  John  Pack,  John  Kraljevich, 
Frank  Van  Valen,  Beth  Piper,  Mark  Borckardt,  Gordon 
Wrubel,  and  1  each  participated— and  this  is  not  even  a  com¬ 
plete  list!  Beyond  that  the  others  on  our  staff  played  vital 
parts.  We  have  enjoyed  the  opportunity,  and  now  1  hope 
you  enjoy  our  sale.  Participate  by  in-person  attendance,  e- 
mail,  fax,  telephone,  or  regular  mail.  Whatever  you  do, 
plan  to  be  a  part  of  what  certainly  will  be  one  of  the  most 
important  auctions  of  our  era.  Thank  you  so  much  from  all 
of  us  here  at  Bowers  and  Merena  Galleries 

Q.  David  Bowers 

President 

PS:  Thinking  of  selling?  Right  now  our  Auction  Director, 
John  Pack,  is  working  with  me  in  gathering  consignments 
for  our  illustrious  line  up  of  star-studded  sales  for  the  bal¬ 
ance  of  2001  and  throughout  2002.  If  careful  cataloging, 
expertise  and  presentation  to  the  world’s  most  dynamic 
clientele  adds  up  for  you,  please  give  us  a  call.  While  oth¬ 
ers  hope  and  desire  results,  Bowers  and  Merena  Galleries 
offers  an  unparalleled,  unequaled,  unsurpassed  record  of 
success:  of  the  top  five  most  valuable  collections  of  the 
United  States  coins  ever  auctioned,  we  have  sold  four.  Of 
the  top  10  most  valuable  coins  ever  sold  at  auction,  includ¬ 
ing  the  most  valuable  ($4.1  million  for  an  1804  silver  dol¬ 
lar)  we  have  sold  five.  No  competitor,  combination  of  auc¬ 
tion  houses,  or  anyone  else  comes  even  close. 

Let  Bowers  and  Merena's  success  be  your  success.  A  tele¬ 
phone  call  or  a  letter  to  John  Pack  or  to  me  w  ill  command 
our  instant  attention. 
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Our  Consignors 

Dr.  Robert  I.  Jilnkkij  Douglas  J^oblet 


Dr.  Robert  I.J  linkley 

Numismatist  and  Gentleman 
An  Appreciation  and  Biography 

by  0.  David  Boivers 

It  must  have  been  about  30  years  ago  when  I  first 
met  Dr.  Robert  I.  (Bob)  Hinkley,  a  fine  gentleman  and 
a  true  numismatist  of  the  old  school.  At  the  time  I  was 
doing  some  research  on  Vermont  coppers  1785-1788, 
an  interest  of  mine  since  high  school  days.  Bob,  whose 
home  in  Groveton,  New  Hampshire,  was  not  far  from 
the  border  of  the  Green  Mountain  State,  was  an  enthu¬ 
siastic  collector  of  the  pieces.  Around  this  time  he  ac¬ 
quired  from  me  a  splendid  specimen  of  the  Ryder-30, 
with  a  backward  C  in  AUCTORI.  This  became  his 
pride  and  joy,  and  today  it  stands  high  not  only  in  the 
annals  and  registry  of  Vermont  coppers,  but  of  the 
entire  state  coinage  panorama  of  the  1780s.  This  au¬ 
tumn  we  will  be  featuring  this  landmark,  along  with 
many  other  Vermont  delicacies,  at  auction.  In  the 
meantime,  our  present  Rarities  Sale  includes  many 
federal  coins  from  his  marvelous  cabinet. 

Over  the  years  we  exchanged  many  letters  and  tele¬ 
phone  calls  on  various  subjects,  not  only  coins,  but  also 
on  postcards,  another  shared  interest.  In  the  mean¬ 
time,  Bowers  and  Merena  Galleries  supplied  coins  now 
and  then  to  fill  his  needs,  and  in  one  instance  we 
handled  a  number  of  his  duplicate  pieces  at  auction. 

In  1984  Dr.  Hinkley  retired  from  his  medical  prac¬ 
tice,  furnishing  the  occasion  for  Barbara  Tetreault  ol 
the  Union  Leader  to  write  the  article  herewith  quoted: 

Veteran  Doctor  Retires 

( .R( )VETON:  It  was  35  years  ago  that  a  young  doctor 
came  to  Groveton  to  work  for  a  short  lime  while  wail¬ 
ing  to  get  into  an  internal  medicine  program  at  the 
Worcester  City  Hospital. 

"I  just  came  for  six  months  and  I’m  still  here.”  Dr. 
Robert  I  Hinkley  laughingly  remembered. 

I  hrough  the  years  while  other  riot  tors  came  and  left. 


Dr.  Hinkley  remained.  For  approximately  the  last  10 
years  he  has  been  the  town’s  only  doctor. 

He  has  delivered  babies  by  kerosene  lantern,  hiked 
into  backwoods  ponds  to  attend  heart  attack  victims, 
and  responded  to  the  scene  of  countless  accidents.  The 
calls  came  in  the  middle  of  the  night  and  in  the  middle 
of  the  ninth  hole. 

This  month  a  notice  appeared  in  local  papers  an¬ 
nouncing  that  the  doctor  was  discontinuing  his  practice. 
“I  will  be  discontinuing  my  practice  effective  immedi¬ 
ately...  I  wish  to  thank  all  patients  for  their  support 
through  the  years,”  the  notice  read.  Earlier  this  fall 
Hinkley  underwent  heart  surgery,  which  convinced  him 
it  was  time  to  slow  down.  “I  enjoy  getting  out  and  walk¬ 
ing  and  not  having  to  rush  around  so  much,”  he  said. 

Hinkley  and  his  wife,  Katherine,  were  born  in 
Lancaster  where  the  doctor’s  father  was  a  lawyer  and 
judge.  But  Hinkley  had  no  desire  to  follow  his  father’s 
footsteps  as  his  older  brother  Walter  did.  “There  was 
never  any  doubt  in  my  mind  from  when  I  was  in  high 
school  that  I  wanted  to  be  a  doctor,”  he  recalled. 

Upon  graduating  from  high  school,  Hinkley  attended 
Bowdoin  College  and  the  Yale  University  Medical 
School.  After  a  nine-month  internship  at  Worcester  City 
Hospital,  Hinkley  served  two  years  in  the  army. 

When  Dr.  Hinkley  got  out  of  the  army  in  April,  he  de¬ 
cided  he  wanted  to  go  back  to  WCH  to  specialize  in  in¬ 
ternal  medicine.  Since  the  program  didn't  start  until 
January,  he  decided  in  the  meantime  to  assist  Dr.  Philip 
Merriam  of  Groveton  who,  he  said,  was  desperate  for 
help. 

His  plan  at  the  time  was  to  be  a  big  city  specialist.  “In¬ 
stead  I  became  a  small  town  doctor  and  loved  every 
minute  of  it,”  Hinkley  said. 

In  was  the  close  personal  contact  that  attracted  Dr. 
Hinkley  to  family  medicine.  “There’s  no  place  to  get  to 
know  people  like  their  own  homes  sitting  around  the 
table  at  midnight  waiting  for  the  baby  to  come,"  he  said. 

And  the  doctor  has  delivered  many  babies  into  the 
world  under  all  kinds  of  conditions.  Hinkley,  who  ad¬ 
mits  he  enjoyed  obstetrics  more  than  any  other  part  of 
his  practice,  estimates  he  delivered  1,200  babies. 

In  the  early  days  of  his  practice,  Dr.  Hinkley  said  he 
did  a  large  number  of  home  deliveries,  including  some 
by  kerosene  lantern.  He  remembered  one  baby  he  de¬ 
livered  in  an  attic  with  no  lights  and  no  help. 

As  delivering  children  was  one  ol  the  special  joys  ol 
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his  career,  Hinkley  said  the  death  of  a  child  was  one  of 
the  most  difficult  things  to  confront.  “The  death  of  a 
child,  whatever  the  cause,  is  one  of  the  hardest  things  to 
accept,”  he  said. 

Hinkley’s  office  was  the  only  doctor’s  office  in  the 
area  where  appointments  were  not  made.  Anyone  want¬ 
ing  to  see  the  doctor  stopped  by  the  office  and  waited 
his  or  her  turn.  “If  they  came  to  see  me  today,  they  got 
to  see  me  today  as  long  as  they  waited,”  Hinkley  said. 

Hinkley  suffered  an  episode  in  1963  that  doctors  be¬ 
lieve  was  a  mild  heart  attack,  and  that  spurred  his  inter¬ 
est  in  cardiology.  He  was  responsible  for  getting  Weeks 
Memorial  Hospital  in  Lancaster  its  first  electrocardio¬ 
graph  machine  and  started  the  Intensive  Care  Unit 
there.  Hinkley’s  son,  William,  is  a  cardiologist  and  su¬ 
pervised  his  father’s  recent  treatment. 

Like  any  doctor,  Hinkley  is  full  of  anecdotes  such  as 
the  time  he  was  called  out  in  the  middle  of  the  night  to 
a  home  in  North  Stratford,  only  to  discover  when  he  got 
there  that  he  had  grabbed  his  bowling  bag  instead  of  bis 
medical  bag.  But  on  the  serious  side  he  also  said  he 
would  not  enter  the  field  of  medicine  today.  “Too  many 
forms,  too  much  paperwork,  too  many  people  looking 
over  your  shoulder.” 

Hinkley  said  the  last  ten  years  as  the  only  doctor  in 
Groveton  were  tough.  He  said  he  was  able  to  manage 
only  because  of  the  development  of  an  emergency  am¬ 
bulance  service  in  the  town,  full-time  emergency  cover¬ 
age  at  Weeks  Hospital,  and  the  Regional  Medical  Profes¬ 
sional  Association  in  Lancaster.  The  association  is  work¬ 
ing  to  arrange  for  a  doctor  to  hold  office  hours  in 
Groveton  and  Hinkley  said  it  looks  very  promising. 

While  Hinkley  is  giving  up  his  private  practice,  he 
will  not  be  getting  out  of  medicine  completely.  He  will 
still  be  working  about  20  hours  a  week  in  the  emer¬ 
gency  room  at  Weeks  Hospital.  He  will  also  remain  as 
the  school  physician.  But  he  said  the  tension  of  worry¬ 
ing  over  a  seriously  ill  patient  in  the  hospital  will  be 
gone.  “You  can’t  really  relax.  You  can’t  totally  enjoy 
anything  when  you're  worrying  about  how  a  patient  is 
doing.” 

For  Groveton  and  Dr.  Hinkley,  it’s  the  end  of  rela¬ 
tionship  that  began  as  a  six-month  temporary  job  and 
ended  as  a  35-year  career. 

About  the  same  time  a  related  article  appeared  in 
his  local  newspaper,  here  quoted  in  part: 

The  Weeks  I  lospital  Association  annual  meeting  held 
Friday  night  was  highlighted  by  the  official  dedication  of 
the  hospital’s  new  maximum  care  unit  to  Robert  I. 

I  linkley,  MD,  who  recently  retired  after  37  years  of  ser¬ 
vice.  The  presentation  was  made  by  Peter  Powell,  presi¬ 
dent  of  the  Board,  and  Robert  Lewis,  MI),  president  of 
the  medical  stall.  In  addition  to  the  dedication,  both  Dr. 
Hinkley  and  Dr.  Robert  Quay,  who  recently  retired  al¬ 
ter  26  years  of  servic  e,  received  resolutions  from  the 
Board  of  Trustees  praising  them  for  the  years  of  devo¬ 


tion  to  their  patients,  the  medical  profession  and  the 
hospital. 

Ninety-seven  members  of  the  Association  attended 
the  meeting... 

Dr.  Hinkley  addressed  the  group  briefly,  expressing 
his  sincere  gratitude  for  having  the  new  maximum  care 
unit  dedicated  in  his  name  and  noting  that  nothing  else 
would  have  pleased  him  more.  Dr.  Hinkley  started  the 
first  coronary  care  unit  at  Weeks  Memorial  Hospital  in 
1969... 

The  next  newspaper  account  quoted  here  is  of  a 
less  fortunate  nature  and  appeared  in  the  Union 
Leader  earlier  this  year: 

Dr.  Robert  I.  “Doc”  Hinkley,  81,  of  Groveton,  died 
April  13,  2001,  at  Morrison  Nursing  Home  after  a  brief 
illness.  Born  in  Lancaster,  the  son  of  Irving  A.  and 
Mariette  (Drew)  Hinkley,  he  moved  to  Groveton  in  1947 
after  returning  from  the  military.  He  grew  up  in 
Lancaster  and  graduated  from  Lancaster  Academy, 
Class  of  1937.  He  received  his  bachelor’s  degree  from 
Bowdoin  College  in  1941  and  played  on  the  football 
team.  He  received  his  medical  degree  from  Yale  Medi¬ 
cal  School  in  1944  and  interned  at  Worcester,  Mass., 
City  Hospital  1944-1945. 

He  served  in  the  Lhiited  States  Army  from  1945  to 
1947,  attaining  the  rank  of  captain.  He  was  post  surgeon 
at  the  Ogden,  (Utah)  Ordinance  Depot. 

He  had  a  general  practice  of  medicine  in  Groveton 
from  1947  to  1982  and  retired  from  medicine  in  1984. 
He  was  a  member  of  the  Week’s  Hospital  Medical  Staff 
from  1947  to  1984,  serving  as  president  of  staff  for  two 
years.  He  served  on  the  board  of  trustees  from  1985  to 
the  present. 

He  was  a  member  of  the  New  Hampshire  Medical  So¬ 
ciety;  the  Coos  County  Medical  Society,  serving  as  presi¬ 
dent  for  two  years;  and  was  a  member  of  the  Judicial 
Council  of  the  New  Hampshire  Medical  Society. 

He  was  appointed  to  the  New  Hampshire  Milk  Sani¬ 
tation  Board  by  Gov.  John  King.  He  served  on  the  Ru¬ 
ral  Health  Committee  of  the  New  Hampshire  Medical 
Society.  He  was  a  member  of  the  American  Academy  of 
Family  Physicians  from  1954  to  the  present. 

He  was  elected  charter  fellow  of  A.A.F.P.  in  1975.  He 
developed  the  first  cardiac  care  unit  at  Week's  Memo¬ 
rial  Hospital.  He  served  as  the  Groveton  and  Stark 
health  officer  for  many  years. 

He  was  a  member  of  the  Groveton  School  Board  for 
nine  years  and  served  as  Chairman  for  three  years.  He 
was  on  the  building  committee  for  the  new  high  school. 
He  was  trustee  of  the  York  Educational  Foundation 
from  its  inception  to  present.  He  was  the  director  and 
past  president  of  the  Groveton  Foundation  for  tnanv 
years. 

He  was  the  director  of  the  People's  National  Bank, 
Groveton,  for  many  years,  serving  as  president  from 
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1976  to  1981.  He  was  the  advisory  board  chairman  for 
the  Berlin  City  Bank,  Groveton  Branch,  from  1981  to 
the  present. 

His  hobbies  included  duplicate  bridge,  in  which  he  at¬ 
tained  the  status  of  senior  master.  He  enjoyed  golfing 
and  was  proud  to  have  shot  scores  in  the  70’s  in  each  of 
seven  decades.  He  loved  candlepin  bowling,  belonged 
to  the  American  Numismatic  Association  and  Granite 
State  post  Card  Collectors  Club. 

The  family  includes  a  son.  Dr.  William  Hinkley  of  St. 
Louis,  Mo.;  a  daughter,  Mrs.  Glenn  (Caroline  "Dani”) 
Limn  of  Whitefield;  a  granddaughter,  two  grandsons, 
nieces  and  nephews. 

He  was  predeceased  by  his  w  ife  of  58  years  Katherine 
Hinkley,  January  18,  2001. 

Bob  Hinkley  represented  the  medical  profession  to 
its  the  finest  and  highest  degree— a  small-town  doctor 
in  the  style  of  an  ideal  subject  for  a  Norman  Rockwell 
painting,  who  cared  for  his  patients,  no  matter  the 
seasorror  time  of  day,  followed  their  progress,  and 
took  to  heart  their  improvements  or  regressions.  By 
the  time  of  his  passing  he  was  one  of  the  most  ad¬ 
mired,  most  honored  citizens  of  his  entire  district  in 
northern  New  Hampshire. 

As  a  numismatist  Bob  Hinkley  pursued  his  hobby 
with  interest,  study,  enjoyment,  and  careful  attention. 
To  him  a  coin  was  a  passport  to  a  distant  era,  to  the 
early  days  of  Vermont,  or  the  beginnings  of  the  Phila¬ 
delphia  Mint,  or  the  times  when  a  dollar  was  worth  a 
dollar  and  was  struck  in  gold.  While  he  admired  high 
grades,— as  all  old  timers  did— to  him  this  was  just  one 
aspect  of  the  coin,  and  even  more  important  were  the 
stories  it  evoked  when  gazed  upon. 

If  you  asked  me  if  I  remembered  all  of  the  coins 
Bob  Hinkley  bought  from  us,  I  would  have  to  say  in 
general  terms  there  were  many,  and  they  were 
choice.  However,  if  you  asked  me  if  I  remembered 
Bob  Hinkley,  the  numismatist,  I  could  close  my  eyes 
and  warmly  relate  many  different  conversations  and 
meetings  we  had— and  these  will  always  be  remem¬ 
bered.  I  le  w'as  a  prince  of  a  doctor  and  a  prince  of  a 
numismatist. 

It  is  with  great  pleasure  that  we  share  with  the  nu¬ 
mismatic  community  the  first  section  of  Dr. 
Hinkley’s  marvelous  cabinet.  The  other  pieces  will 
be  offered  in  our  sale  in  November.  I  know  if  Dr. 
Hinkley  were  alive  he  would  be  at  the  sale  and 
would  personally  congratulate  buyers  of  interesting 
piet  <  s,  per haps  i  ecounting  how  he  appreciated  and 
enjoyed  each  specimen. 


Douglas  D-Noblct 

In  this  catalogue  we  are 
pleased  to  present  further  selec¬ 
tions  from  the  collection  of  Dou¬ 
glas  L.  Noblet.  Doug,  a  true 
gentleman  in  every  sense  of  the 
word  and  a  connoisseur  of  coins 
has  been  a  good  friend  to  all 
here  at  Bowers  and  Merena  for 
many  years.  Whether  enthusias¬ 
tically  bidding  on  coins  in  one  of  our  auctions  or  con¬ 
signing  his  fine  pieces  to  one  of  our  sales,  Doug  has 
been  a  true  prince  of  numismatics. 

Like  many  of  today's  collectors,  Doug  was  intro¬ 
duced  to  numismatics  through  Whitman  albums  and 
the  local  hobby  shop,  the  place  to  hang  out  in  his 
home  town  of  Kansas  City,  Missouri.  Beginning  with 
Lincoln  cents,  Doug  went  from  one  numismatic  de¬ 
light  to  another,  and  over  a  period  of  time  his  collec¬ 
tor  grew  as  he  tried  to  collect  many  series,  including 
Indian  cents,  Jefferson  nickels,  Mercury  and 
Roosevelt  dimes,  Washington  quarters,  and  later, 
Liberty  Walking  half  dollars  and  Morgan  dollars. 

As  Doug  grew  into  adulthood,  other  interests  dis¬ 
tracted  him  from  collecting,  but  after  high  school, 
college,  and  a  stint  in  the  Navy,  Doug  returned  to 
numismatics,  even  working  part  time  at  a  coin, 
stamp,  and  antique  shop  while  he  finished  up  his 
college  education.  Doug  then  entered  a  career  in 
business  and  became  a  controller  for  a  wholesale 
food  distributor.  Success  smiled  upon  him  and  good 
fortune  was  his.  Needless  to  say,  this  enabled  his  col¬ 
lection  to  grow  and  allowed  him  to  purchase  rarer 
and  finer  pieces.  Thus,  his  collection  grew  both  in 
size  and  quality,  with  his  primary  focus  being  on  half 
dollars  (many  of  which  we  featured  in  our  January 
1999  Rarities  Sale). 

Doug  and  his  wife  of  over  20  years,  Margot,  are 
the  proud  parents  of  two  beautiful  children.  They 
reside  in  a  suburb  of  Kansas  City.  The  family  enjoys 
traveling,  fishing,  camping,  and  attending  as  many 
coin  shows  and  auctions  as  possible.  Although  not 
all  family  members  share  the  passion  for  collecting 
and  viewing  as  does  Doug,  they  are  very  proud  ol 
his  remarkable  dedication  and  determination  in  as¬ 
sembling  his  collection. 
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THE  RARITIES  SALE 


Monday  Evening,  August  6,  6:00  PM  Sharp 

Early  American  and  U.S.  Coins:  Lots  1-471;  483-488 
Pattern  Coins:  Lots  472-482 
Private  and  Territorial  Gold  Coins:  Lots  489-498 
Error  Coins:  Lots  499-500 


Early  American  Coinage 


Glossy  1787  New  Jersey  Copper 

Condition  Census  M-46e 


1  1787  New  Jersey  copper.  Maris-46e.  AU-58  (PCGS).  A  glossy 

chocolate  brown  example  of  this  popular  variety,  sharply  struck 
and  devoid  of  marks  of  any  substance.  In  fact,  some  would  make  a 
case  that  the  present  specimen  is  Mint  State,  and  probably  be  jus¬ 
tified  in  doing  so!  Listed  in  the  Guide  Book  as  a  Small  Planchet, 
Plain  Shield  variety.  Perhaps  a  Condition  Census  example  of  the 
date,  certainly  a  Condition  Census  specimen  of  Maris-46e. 

From  a  middle  die  state,  with  shield  and  UR  of  PLURIBUS  clash 
marks  on  obverse  fairly  strong,  and  with  die  collapse  at  just  the  17 
of  the  date.  A  truly  superior  example  of  a  readily  available  variety, 
but  definitely  a  special  New  Jersey  copper  due  to  its  extraordinary 
state  of  preservation. 

Middle  die  state. 


half  Cents 

Our  offering  of  half  cents  is  short  in  length  but  truly  notable 
in  desirability  and  quality— what  with  a  memorable  1 793,  the 
famous  and  exceedingly  rare  1796,  and  several  later  pieces 
distinguished  for  their  rarity,  quality,  or  combination  of  both. 


Choice  EF  1793  Half  Cent 


2  1793  Breen-3,  Cohen-3.  Rarity-3.  Flowing  Hair.  EF-40.  Beautiful 

smooth  light  brown  surfaces  with  some  woodgrain  effect.  Abso¬ 
lutely  choice  in  appearance  with  only  a  microscopic  area  of  verdi¬ 
gris  noted  at  the  beaded  border  near  9:00  on  the  obverse  and  a 
liny  amount  noted  in  the  intricacies  of  the  reverse  legend.  The 
fields  and  devices  are  free  of  all  but  the  most  inconsequential 
marks,  and  the  overall  appeal  is  nothing  short  of  superb.  While 
probably  not  Condition  Census,  this  is  an  impressive  specimen  of 
the  first  mintage  of  half  cents  from  the  nascent  United  States 
Mint.  Type  collectors  and  specialists  collectors  alike  will  find  this 
piece  perfect  for  inclusion  in  an  advanced  collection.  Delightful. 
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Important  1796  With  Pole  Half  Cent 


( photo  enlarged  to  twice  actual  size) 

3  1796  B-2a,  C-2.  Rarity-4.  With  Pole.  VG-8.  Even  and  attractive 

dark  brown  and  steel.  Surfaces  are  mostly  hard  and  smooth  with 
only  a  few  tiny  planchet  pits.  A  few  ancient  pin  scratches  on  the 
obverse  and" reverse  do  little  to  detract  from  excellent  eye  appeal, 
though  a  small  dig  at  the  first  T  of  STATES  is  fairly  deep.  The 
overall  visual  impression  of  this  coin  is  above  average  for  the  issue 
and  really  quite  nice.  The  1796  half  cent  is  a  classic  American  rar¬ 
ity,  and  the  vast  majority  of  survivors  from  this  issue  are  in  lower, 
typically  unattractive  levels.  The  present  specimen  would  well  rep¬ 
resent  this  key  half  cent  in  any  cabinet. 

Double  Struck  1806  B-3  Half  Cent 


4  1806  B-3,  C-l.  Double  struck.  AU-58  BN  (NGC).  Superb  lustrous 

medium  brown  with  delightful  eye  appeal.  The  obverse  shows  no 
signs  of  double  striking,  while  the  reverse  shows  significant 
double  striking  in  all  design  elements.  Struck  without  the  benefit 
of  a  retaining  collar  (or  broadstruck)  and  significantly  oversized. 
While  1806  half  cents  are  common  enough  in  this  high  grade, 
most  double  strikes  are  seen  with  significant  wear,  and  in  our  ex¬ 
perience  1806  double  strikes  appear  less  frequently  than  those 
dated  1804.  A  lovely  and  scarce  piece  for  the  specialist. 


Superb  1848  Half  Cent 

First  Restrike 


( photo  enlarged  to  twice  actual  size) 

5  1848  B-2.  Rarity-6-.  First  Restrike.  Proof-66  RB  (PCGS).  Rich 

mint  color  at  the  periphery  surrounds  violet  centers  and  heavily 
frosted  devices.  Bright  and  reflective  with  impressive  eye  appeal. 
The  First  Restrike  half  cents  utilize  a  reverse  die  first  used  in  1856; 
they  were  probably  struck  within  a  few  years  of  that  date.  Despite 
the  fact  that  these  pieces  never  entered  circulation,  many  of  them 
found  ways  to  be  abused  one  way  or  another.  Today,  few  remain 
in  as  fine  condition  as  the  present  specimen.  In  fact,  PCGS  has 
certified  only  this  specimen  at  the  MS-66  level  and  none  higher  in 
any  color. 

If  you  are  a  connoisseur  who  desires  a  specimen  of  this 
underappreciated  issue,  one  that  was  totally  ignored  in  the  Cohen 
reference,  we  believe  that  no  finer  specimen  may  be  located 
thanthe  one  presented  for  competition  here.  Truly,  this  is  a  fan¬ 
tastic  opportunity. 

PCGS  Population:  1;  none  finer. 
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Important  MS-67  1853  Half  Cent 

Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

1853  B-l,  C-l.  MS-67  RB  (NGC).  Deep  chocolate  brown  with  gen¬ 
erous  mint  color  clinging  to  device  elements  and  legends.  Impec¬ 
cable  eye  appeal,  as  expected  for  this  nearly  impeccable  grade 
level,  with  choice  satiny  lustre.  A  careful  examination  of  the 


smooth  surfaces  of  this  piece  under  magnification  reveals  no 
marks  of  any  consequence  whatever.  While  1853  half  cents  are 
admittedly  available  in  quantity,  even  in  Mint  State,  this  specimen 
is,  notably,  the  only  one  certified  at  the  MS-67  level  by  NGC.  In 
fact,  NGC  has  certified  only  four  half  cents  of  ANY  date  as  MS-67; 
one  is  an  1833,  undoubtedly  from  the  Guttag  1  loard,  and  two  oth¬ 
ers  are  1854,  probably  from  the  Gies  Hoard.  The  hoard  that  1853 
half  cents  came  from  is  not  named,  but  it  was  likely  a  hoard  of 
substantial  quantity.  In  spite  of  this  plenitude,  according  to  Breen 
(the  first  student  of  American  coin  hoards)  “The  1849  large  date 
and  1853  are  excessively  difficult  to  find  in  red  mint  state.”  The 
NGC  Census  bears  this  out,  as  they  have  certified  no  specimens  as 
“RD.” 

In  summary,  the  only  other  half  cents  of  any  date  or  color  certi¬ 
fied  MS-67  by  NGC  have  come  from  well  known  and  named 
hoards  of  1,000  pieces  or  more.  The  present  specimen,  while  by 
no  means  an  outright  rarity,  is  a  condition  rarity  of  the  first  order, 
a  fortunate  accident.  For  those  who  seek  to  develop  a  truly  world- 
class  type  set  or  date  collection  of  “little  half  sisters,”  we  advise 
careful  attention  to  this  opportunity. 

NGC  Census:  1;  none  finer. 

Dave  Bowers'  interesting  book  American  Coin  Treasures  and  Hoards  speaks  at 
length  about  both  the  Guttag  Hoard  of  1833  half  cents  and  the  Gies  Hoard  of 
1854  half  cents;  Breen  likewise  discusses  these  in  his  Encyclopedia  and  his  1952 
Numismatist  study  on  coin  hoards.  According  to  the  Breen’s  Encyclopedia  of 
United  States  Half  Cents,  speaking  of  the  unnamed  hoard  of  1853  half  cents,  "evi¬ 
dently,  there  was  a  small  hoard  of  brown  uncirculated  specimens;  the  number 
has  been  estimated  at  fifty.  I  saw  eight  from  a  smaller  hoard  with  traces  of  mint 
red,  about  1953.”  This  example,  with  its  plentiful  mint  red,  may  well  be  from  the 
latter  grouping. 


Large  Cents 

To  study  large  copper  cents  is  to  love  them,  and  Doctor 
Sheldon  in  his  Early  American  Cents,  1953,  commented  that 
after  numismatist  had  been  here  and  there  in  the  hobby  and 
had  silver  coins,  gold  coins,  and  other  specialties,  they  were  apt 
to  return  to  the  early  large  copper  cents,  these  offering  a 
warmth  and  attractiveness  not  readily  found  elsewhere. 

Often  in  the  world  of  numismatics  if  a  series  stands  alone  it 
will  attract  a  number  of  specialists,  but  if  a  series  is  surround  by 
many  reference  books,  societies  come  in  a  large  number  of 
enthusiasts,  the  elements  come  together  to  be  greater  than  the 
sum  of  their  parts.  So  it  is  with  large  copper  cents.  The  Early 
American  Coppers  Club  and  its  periodical,  Penny-Wise,  the 
shelf  of  books  one  can  acquire  on  copper  cents,  and  the  great 


camaraderie  among  enthusiasts  have  made  collecting  such 
pieces  a  way  of  life.  In  fact,  in  no  other  American  series  is  there 
such  a  bonding. 

The  latest  major  addition  to  the  fund  of  knowledge  and 
interest,  Walter  Breen ’s  Encyclopedia  of  Early  United  States  Cents, 
1 793-18 14,  edited  by  Mark  Borckardt  and  with  data  supplied  by 
Del  Bland  and  others,  has  been  widely  acclaimed  since  its 
recent  release.  This  is  bound  to  increase  interest  further. 

The  present  sale  is  truly  remarkable  in  terms  of  the  quality  of 
the  pieces  offered.  The  presentation  of  five  different  speci¬ 
mens  of  the  rare  and  ever  popular  1793  sets  the  scene,  after 
which  many  high-grade.  Condition  Census,  and  other  pieces 
will  be  seen,  all  with  interesting  characteristics,  and  many  with 
highly  important  pedigrees.  All  told,  the  cents  in  the  pages  to 
follow  will  be  forever  remembered. 
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Desirable  1793  Chain  Cent 

Sheldon  1  —  the  AMERJ  Variety 


High  Quality  1793  Chain  AMERI 


(photo  enlarged  to  tivice  actual  size) 

7  1793  Sheldon-1,  Breen-1.  Rarity-4.  Chain,  AMERI.  VF-30 

(PCGS).  Superb  dark  chocolate  brown  surfaces  have  a  hard  and 
glossy  appearance  despite  microscopic  roughness  apparent  under 
magnification.  Choice  eye  appeal,  though  we  note  a  few  dull  digs 
on  the  central  obverse  device  and  an  inconsequential  and  tiny  rim 
nick  beneath  the  date.  A  few  ancient  scratches  seen  under  magni¬ 
fication  could  just  as  easily  not  be  noted.  The  reverse  —  the  calling 
card  of  this  type  and  variety  —  is  especially  choice  in  appearance, 
with  excellent  color  and  a  relatively  smooth  surface.  The  sharp¬ 
ness  is  superb  and  makes  this  a  magnificent  representative  of  this 
most  popular  early  cent  variety. 

Chain  cents  of  this  quality,  particularly  cents  of  the  ever  popular 
AMERI  variety,  inspire  notice  wherever  they  are  offered.  With  an 
obviously  finite  supply  of  Sheldon- 1  cents  in  high  grades  and 
growing  legions  of  collectors  of  cents,  both  by  type  and  variety, 
the  supply  of  nice  specimens  has  seemingly  dwindled  in  the  last 
several  vears.  Necessarily,  connoisseurs  of  early  copper  and  early 
type  coins  are  advised  to  pay  due  attention  to  the  offering  of  an 
example  with  this  delightful  combination  of  sharpness  and  eye 
appeal.  So  many  Sheldon-1  cents  seem  to  have  one  or  the  other, 
and  we  imagine  that  a  savvy  collector,  recognizing  the  scarcity  of 
finding  both  of  these  key  attributes  together  in  one  piece,  will  also 
see  the  necessity  of  a  premium  bid  to  acquire  a  specimen  of  this 
quality. 


(photo  enlarged  to  twice  actual  size) 

8  1793  S-l,  B-l.  Rarity-4.  Chain,  AMERI.  F-12.  Pleasing  light  to 

medium  brown  surfaces  with  excellent  eye  appeal.  Reverse  much 
stronger  than  obverse,  typical  for  the  variety,  but  still  well  detailed 
in  obverse  design,  legend,  and  date.  A  tiny  spot  of  inactive  scale  is 
noted  in  the  left  obverse  field;  on  the  reverse  a  tiny  rim  bruise 
above  E  of  UNITED  and  a  pit  between  STATES  and  OF  do  little 
to  affect  the  coin’s  excellent  quality.  Infrequently  are  Chain  cents 
offered  in  such  a  desirable  grade  with  such  excellent  color  and 
surfaces,  so  interested  collectors  would  be  well  advised  to  bid 
strongly  or  be  patient  until  the  next  appearance  of  a  choice  ex¬ 
ample  in  this  grade  range. 
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Choice  1793  S-2  Chain  Cent 

The  Scarcest  Collectible  Variety 


(photo  enlarged  to  twice  actual  size) 

9  1793  S-2,  B-2.  Chain,  AMERICA.  EF-40  (PCGS).  Choice  me¬ 

dium  chocolate  brown  with  some  faint  surface  iridescence.  The 
reverse  is  slightly  lighter  in  color  than  the  obverse  with  some 
golden  highlights,  probably  the  only  vestiges  of  a  light  century- 
old  cleaning.  A  few  very  minor  rim  bruises  are  noted  for  accu¬ 
racy,  none  of  them  affect  any  legends  or  design  elements.  This 
specimen  is  a  very  nice  Chain  cent,  with  bold  detail  in  Liberty’s 
hair,  a  completely  intact  date,  and  a  pleasingly  smooth  planchet. 
The  Sheldon-2  variety,  which  shares  an  obverse  die  with  the 
AMERI  variety,  was  in  all  likelihood  the  first  Chain  AMERICA 
struck.  Except  for  the  1793  NC-1,  the  only  privately  held  speci¬ 
men  of  which  is  BS-1,  this  is  the  rarest  Chain,  “distinctly  scarcer 
than  the  AMERI,”  according  to  Breen.  Among  United  States 
cents,  the  most  avidly  collected  series  since  the  dawn  of  Ameri¬ 
can  numismatics,  the  Chain  has  held  special  sway  among  all  rare 
large  cents.  As  such,  generations  of  collectors  have  set  a  nice 
Chain  cent  as  a  collecting  goal.  With  this  specimen,  this  goal  is 
within  reach  and  we  imagine  the  successful  bidder  will  be  well 
satisfied  with  this  addition  to  his  or  her  collection. 


Counterstamped  1793  S-2  Chain  Cent 


10  1793  S-2,  B-2.  Rarity-4-.  Chain,  AMERICA.  Net  VG-8;  sharpness 

of  VF-20  or  even  finer,  with  excellent  hair  detail  for  the  design, 
delineation  of  nose,  lips,  and  eyes,  sharp  lettering,  etc.  On  the 
obverse  is  the  hallmark  I.P  in  a  small  rectangular  punch,  no  doubt 
originally  made  for  some  purpose— by  a  silversmith  or  perhaps  for 
circulation  in  a  particular  area— but  the  significance  of  which  is 
not  known  today.  The  reverse  has  occasional  pitting.  Overall  the 
piece  is  very  sharp,  as  noted,  and  has  a  great  eye  appeal. 

This  was  purchased  by  our  own  David  Bowers  in  the  1980s  for 
his  reference  collection  of  counterstamped  cents,  the  seller  being 
a  leading  specialist  in  the  large  cent  series.  At  one  time  Dave 
hoped  to  put  together  a  date  set  of  counterstamps,  this  being  the 
1793  Chain,  but  later,  after  getting  all  of  the  other  major  varieties 
except  the  1793  Liberty  Cap  and  the  1799,  he  decided  to  concen¬ 
trate  on  counterstamps  which  he  could  specifically  identify  as  to 
source  (and  thus  may  well  regret  the  sale  of  the  present  piece  if  it 
becomes  identified  later!),  and  therefore  consigned  the  present 
piece  to  our  sale. 

From  Q.  David  Bowers'  Reference  Collection  of  Counterstamped  Cop¬ 
per  Cents. 


Popular  1793  Wreath  Cent 


1 1  1793  S-9,  B-12.  Wreath,  Vine  and  Bars.  F-12.  Dark  brown  surfaces 

show  microscopic  roughness  but  maintain  good  eye  appeal.  All 
details  of  design  and  legends  are  bold  and  present,  though  the 
highest  points  of  the  design  are  a  hit  bright  from  a  long-ago  brush¬ 
ing-  A  few  ancient  scratches  blend  in  and  are  noted  for  accuracy. 
This  coin,  in  spite  ol  its  problems,  is  a  very  sharp  specimen  of  this 
popular  type  and  well  represents  one  of  the  more  attractive  de¬ 
signs  in  Mint  history. 


12  1794  S-18h,  B-2b.  Rarity-4.  Head  of  1793.  F-12  (ANACS).  Mottled 

medium  chocolate  brown  and  dark  brown  on  the  obverse,  pleas¬ 
ing  light  brown  on  the  reverse.  Glossy  and  attractive,  though  the 
bottom  hall  of  the  obverse  is  affected  b\  some  moderate  rough 
ness  and  pitting.  1  he  reverse  is  luckilv  free  from  this  and  is  superb 
for  the  assigned  grade.  The  devices  are  well  detailed  and  the  leg 
ends  are  complete,  though  die  sinking  affects  the  bases  of  ED  ol 
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UNITED  on  the  reverse  as  is  sometimes  seen.  This  scarce  Head  of 
1793  variety  is  very  rare  in  VF  or  higher,  and  the  present  speci¬ 
men  is  finer  than  those  included  in  many  top  shelf  collections  of 
earlv  cents.  A  worthy  and  attractive  specimen  of  this  popular 
item. 


Sharp  1794  S-19b  Cent 

Head  of  1793 


(photo  enlarged  to  twice  actual  size) 

13  1794  S-19b,  B-3b.  Rarity-4+.  Head  of  1793.  Net  VF-30  (ANACS); 

sharpness  of  AU-50,  damaged.  Very  attractive  medium  brown  on 
smooth  surfaces.  The  “damage”  referred  to  on  the  encapsulation 
of  this  specimen  is  1 1  minuscule  nicks  about  the  neck  and  hair  of 
Liberty,  perhaps  the  result  of  the  very  tip  of  an  awl  or  some  such 
instrument.  While  a  detraction  and,  admittedly,  a  problem,  the 
nicks  are  not  as  severe  as  they  may  sound.  A  few  ancient  scratches 
are  also  noted  on  the  obverse,  most  prominently  in  the  right  ob¬ 
verse  field.  The  reverse  is  choice,  glossy,  and  intact  with  only  an 
ancient  shallow  dig  at  O  of  ONE  worthy  of  note. 

Variety  specialists  and  date  collectors  are  no  doubt  well  aware  of 
the  tremendous  difficulty  involved  in  locating  a  specimen  of  this 
head  type  with  nice  surfaces  and  in  any  state  of  preservation  be¬ 
yond  well  circulated.  The  Condition  Census  for  this  variety  de¬ 
scends  well  into  the  VF  range,  and  while  this  piece  would  not  be 
included  in  the  top  six  of  the  variety,  its  overall  quality  is  close  to 
that  level  and  its  sharpness  is  comparable.  The  Bland  census  of 
this  variety  in  the  Breen  large  cent  Encyclopedia  is  certainly  littered 
with  problems  more  egregious  than  those  of  the  present  speci¬ 
men.  An  important  opportunity  for  large  cent  enthusiasts  of  all 
interest  levels  to  compete  for  a  very  nice  example  of  this  type,  an 
example  previously  unknown  to  the  large  cent  community. 


Choice  1794  S-64  Cent 


14  1794  S-64,  B-50.  Rarity-5-.  VF-20.  Beautiful  and  glossy  medium 

chocolate  brown  and  devoid  of  all  but  the  most  inconsequential 
marks.  A  tiny  area  of  corrosion  is  noted  near  the  A  in  STATES  on 
the  reverse,  which  detracts  little  from  the  splendid  eye  appeal  of 
this  coin.  The  utterly  superb  color  and  surface  quality  of  this  speci¬ 
men  gives  it  the  appearance  of  a  much  higher  grade,  despite  the  die 
state  related  weakness  at  the  central  reverse.  This  reverse  is,  of 
course,  a  well  known  one  for  its  missing  fraction  bar,  though  other¬ 
wise  it  is  “beautifully  executed,”  as  Dr.  Sheldon  suggested.  Though 
this  variety  frequently  attracts  a  premium  clue  to  its  scarcity,  the 
present  specimen  would  fit  with  equal  comfort  in  a  high  quality 
type  set  as  it  would  in  a  collection  of  early  date  varieties.  A  lovely 
cent  that  any  collector  would  be  pleased  to  call  his  or  her  own. 

Breen’s  state  III,  with  no  internal  cud  and  heavy  die  sinking  at  central  reverse. 


Scarce  1796  Sheldon-97 


15  1796  S-97,  B-12.  Rarity-3+.  Reverse  of  1796.  VF-20.  Sharpness  of 

AU-50  or  perhaps  even  slightly  finer,  but  the  coin  has  been  heavily 
burnished,  retoned,  and  lacquered.  The  obverse  shows  much 
heavier  lacquer  than  the  reverse,  which  has  retoned  to  a  nearly 
natural  medium  brown  and  mahogany  with  some  spare  vestiges  of 
light  brown.  The  obverse  is  dark  glossy  chocolate  brown.  Some 
pits  are  visible  under  magnification,  the  largest  of  which  is  near 
the  obverse  rim  at  4:00  and  shows  scratches  consistent  with  the 
removal  of  corrosion.  Another  patch  of  corrosion  has  been  re¬ 
moved  near  6:00  on  the  reverse. 

With  these  problems  stated,  it  is  time  to  address  the  positives: 
this  piece  is  either  within  or  close  to  the  Condition  Census  for  this 
scarce  Draped  Bust  variety.  The  sharpness  is  equivalent  to  or  per¬ 
haps  finer  than  die  finest  known  piece  (permanently  impounded 
in  the  ANS  collection),  and  at  least  one  other  higher  graded  speci¬ 
men  is  also  permanently  impounded.  1796  Draped  Bust  cents  are, 
in  general,  among  the  scarcest  of  the  series  to  find  in  high  grades 
with  pleasing  planchets.  Were  it  not  for  the  inclusion  of  S-l  19  in 
the  Nichols  Find,  the  number  of  1796  cents  with  sharpness  finer 
than  this  coin  would  perhaps  be  a  few  dozen.  Hiis  piece  would  he 
an  excellent  “filler”  for  the  sophisticated  variety  collector  who  pa¬ 
tiently  awaits  an  opportunity  to  purchase  an  even  finer  specimen. 

Terminal  die  state  with  a  heavy  cud  over  TY  of  LIBERTY  on  the  obverse. 

This  specimen  is  included  in  the  Noyes  census  as  VF-20  and  referenced  as 
21929.  In  the  Bland  census  as  published  in  the  Breen  large  cent  Encyclopedia  this 
piece  is  included  as  “VF-30  Sharpness  of  AU-50  but  burnished."  The  Noyes  cen¬ 
sus  places  this  coin  as  tied  for  CC6  with  one  other  specimen,  while  the  Bland 
census  calls  this  seventh  finest  known. 

This  lot  is  accompanied  by  Ted  Naftzger's  envelope  lot  the  coin. 

From  the  R.E.  “Ted"  Naftzger,  Jr.  Collect  ion.  Earlier,  from  Robert 
Iiatchelder  to  Abner  Kreisberg  to  R.E.  Naftzger,  Jr.  in  May  I9()9.  Refer 
eneed  in  the  William  Noyes  work  as  21929. 
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Important  1800/79  Cent 


1800/79  S-191,  B-2.  Overdate,  First  Hair.  VF-30.  Pleasing  glossy 
light  brown  with  some  golden  iridescence.  The  sharpness  is  arguably 
10  points  finer,  but  the  obverse  seems  to  have  been  heavily  brushed 


or  wiped  in  the  distant  past.  The  obverse  is  mostly  retoned,  while  the 
reverse  is  attractive  and  natural.  A  tiny  rim  bruise  is  noted  at 
10:00  on  the  obverse,  and  some  ancient  pin  scratches  may  be 
seen  near  the  rim.  A  few  tiny  marks  and  pits  are  noted. 

I  he  reverse  displays  an  extremely  late  die  state,  nearly  congru¬ 
ent  to  Breen’s  State  VII  with  the  crack  between  KR  of  AMERICA 
not  yet  to  the  wreath.  Die  state  specialists  will  find  this  specimen 
fascinating,  and  large  cent  enthusiasts  who  collect  by  date,  major 
variety,  or  die  variety  will  all  want  to  consider  ibis  interesting  cent. 

The  Bland  census  as  published  in  the  Breen  large  cent  Encyclopedia  cites  this 
coin  as  being  14th  finest  and  graded  it  VF-30. 

This  lot  is  accompanied  by  Ted  Naftzger’s  envelope  for  the  coin. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Earlier  in  the  collections 
of  William  Sheldon  and  the  American  Numismatic  Society,  from  whom 
Naftzger  received  this  coin  in  2001. 


Condition  Census  1802  S-225 

From  Newcomb,  Starr 


(photo  enlarged  to  twice  actual  size) 


17  1802  S-225,  B-l.  Rarity-3-.  Normal  Dies.  MS-60.  Traditionally  in¬ 

cluded  in  the  Condition  Census  as  an  MS-60,  however  we  would 
prefer  to  describe  the  coin  as  having  Mint  State  sharpness,  net 
AU-50  due  to  a  light  polishing  of  the  obverse  fields  and  central 
device  which  has  left  them  a  bit  too  bright.  Pale  olive-brown  with 
overtones  of  blue  and  violet.  The  surfaces  of  this  coin  are  reflec¬ 
tive  and  lustrous;  their  prooflike  qualities  resemble  that  of  other 
high-grade  S-225  specimens  and  have  led  to  this  piece  being 
called  a  “presentation  piece”  in  the  past.  While  we  do  not  sub¬ 
scribe  to  this  theory  of  the  coin’s  origin,  the  piece  is  remarkable 
for  its  overall  quality.  The  eye  appeal  is  very  nice  despite  the 
noted  detractions,  and  it  is  clear  that  this  coin  avoided  the  tribu¬ 
lations  of  circulation. 

This  coin  has  garnered  special  note  whenever  offered.  It  was  ac¬ 
claimed  by  S.H.  Chapman,  a  bona  fide  large  cent  enthusiast,  at  its 
first  offering  in  1909  as  a  “magnificent,  sharp  impression  with 
Proof  surface  which  has  a  beautiful  iridescent  color.”  It  soon  was 
in  the  collection  of  famed  cent  student  Howard  Newcomb,  who 
chose  this  specimen  for  the  plate  piece  in  his  work  on  the  large 
cents  of  1801  through  1803.  When  this  coin  was  offered  in  1945 
in  the  catalogue  of  Newcomb’s  early  dates,  it  was  described  as 
“Uncirculated,  iridescent  purple  steel  color  with  brilliant  Proof 
surface.  Could  with  justice  be  called  a  Proof.  Sharp  even  impres¬ 
sions.  Pictured  in  Newcomb.”  This  purple  iridescence  remains  on 


those  prooflike  fields  to  impressive  effect. 

A  special  coin,  one  of  a  rare  breed  of  S-225s,  and  worthy  of  in¬ 
clusion  in  any  advanced  collection  on  the  order  of  Newcomb, 
Starr,  Naftzger,  etc. 

Heavily  clashed  but  unbroken  dies,  equivalent  to  Breen’s  State  III.  with  heaw 
damage  to  the  die  but  no  rim  break  beneath  the  date.  First  A  of  AMERICA 
weakly  struck. 

The  coin  appears  in  both  the  Noves  and  Bland  censuses  for  the  S-225  variety  . 
Noyes  has  included  this  piece  as  tied  for  fifth  finest  with  one  other  specimen 
and  graded  it  60.  Bland  has  likewise  included  this  piece  in  his  census  as  a  60, 
therein  noting  it  as  tied  for  fifth  with  one  other  specimen  and  mentioning  two 
of  similar  grade  whose  present  whereabouts  are  unknown. 

This  pedigree  on  this  coin,  as  transmitted  by  the  accompanying  Naftzger  enve¬ 
lope.  includes  the  1952  ANA  sale  ol  Homer  Downing's  large  cent  collection. 
The  piece  included  in  that  sale  as  Lot  1894  is  actually  a  different  coin,  which  was 
later  included  in  the  Helfenstein  and  Halpern  collections.  A  comparison  of  this 
coin  and  the  1952  ANA  plate  shows  significant  differences. 

This  lot  is  accompanied  by  Ted  Naftzger’s  envelope  for  the  coin. 

From  the  R.E.  “Ted"  Naftzger,  Jr.  Collection.  Earlier ,  from  S.H. 
Chapman's  sale  of  the  Henry  Jewett  Collection,  June  1909,  Lot  1671; 
J.C.  Morganthau's  sale  of  the  Howard  R.  Newcomb  Collection,  Fcbruan 
1 945,  Lot  336;  Stack 's  sale  of  the  Floyd  Starr  Collection.  June  19S4;  Lot 
38;  Dr.  Allen  Bennett  to  Naftzger.  Obverse  and  reverse  plated  in  The 
United  States  Cents  ol  1801-1802-1803  by  Howard  Newcomb.  Rep  ) 
enced  in  the  William  Noyes  work  as  21676. 
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Mint  State  1803  S-245  Cent 


Plated  in  Penny  Whimsy 


( photo  enlarged  to  twice  actual  size) 

18  1803  S-245,  B-2.  Rarity-3.  Small  Date,  Small  Fraction,  Unicorn  va¬ 

riety.  MS-60,  but  lacquered.  Handsome  light  brown  mottled  with 
darker  brown  and  vestiges  of  faded  mint  color.  Beautiful  cart¬ 
wheel  lustre  is  somewhat  subdued  by  the  lacquer,  but  would  un¬ 
doubtedly  be  improved  upon  its  removal.  Some  lacquer  has  be¬ 
gun  to  chip  away  at  chocolate  brown  central  reverse,  with  the 
darker  brown  areas  yielding  to  natural  light  brown  beneath  it. 
Outstanding  eye  appeal.  The  cataloguer  has  chosen  not  to  net 
grade  this  piece  for  being  lacquered,  because  the  surfaces  beneath 
remain  intact  and  the  lacquer  is  easily  removable  by  an  expert. 

A  few  microscopic  marks  confirm  that  this  coin  is  in  fact  the 
obverse  plate  coin  from  Penny  Whimsy.  It  was  also  used  as  the 
plate  coin,  both  obverse  and  reverse,  in  the  Breen  large  cent  Ency¬ 
clopedia.  This  variety  is  known  as  the  “Unicorn”  variety;  a  clash 
mark  from  the  reverse  protrudes  from  Liberty’s  forehead.  This 
much  abused  reverse  was  used  in  1802  as  well,  and  now  shows 
cracks  that  join  NITE  of  UNITED  and  ERICA  of  AMERICA.  This 
reverse  die  would  not  outlive  the  S-245  marriage.  Among  speci¬ 
mens  of  this  variety,  this  coin  is  known  to  be  among  the  top  few 
extant.  With  its  remarkable  aesthetic  appeal  and  history,  we  ex¬ 
pect  this  coin  should  attract  variety  enthusiasts  and  type  collectors 
in  equal  proportion. 

This  coin  is  included  in  the  Noyes  census  as  tied  with  one  other  specimen  as 
third  finest  known  and  graded  MS-60.  The  Bland  census,  as  published  in  the 
Breen  book,  orders  this  second  among  the  finest  four  specimens,  all  of  which 
are  called  MS-61.  In  the  RSB  sale  it  was  catalogued  as  MS-63. 

An  envelope  which  accompanies  this  lot,  and  which  accompanied  the  coin  at 
the  time  of  the  RSB  auction  as  well,  claims  the  coin  was  purchased  by  "Judge 
C •.•skill  from  Bolender  in  1943."  The  description  of  this  coin  in  the  RSB  sale  sug¬ 
gests  this  mat  be  a  reference  to  M  il.  Bolender  s  sale  of  September  25,  1943, 
which  included  a  spe<  imen  of  this  variety  graded  “F.x.  Fine.”  This  coin  may  be 
that  spet  imen,  but  if  it  is  it  must  have  been  soltl  previous  to  Gaskill’s  death  to 
hate  been  included  in  the  1954  Stalk's  sale  of  the  George  L.  Davis  collection. 


Dorothy  Paschal  purchased  Gaskill’s  collection  intact  in  1956  and  sold  some 
duplicates  in  New  Netherlands  sales  50  and  51  in  1957  and  1958,  respectively. 
The  Condition  Census  in  the  recently  published  Walter  Breen  s  Encyclopedia  oj 
United  States  Large  Cents  1793-18 14,  accomplished  by  Del  Bland,  cites  a  S - _M . > 
graded  AU-55  with  a  pedigree  from  the  above  noted  Bolender  auction,  then  to 
Gaskill  as  noted,  then  to  Paschal  after  Gaskill’s  death,  then  to  New 
Netherland  s  50th  sale.  That  AU-55  specimen  seems  to  be  the  most  likely  can¬ 
didate  for  the  coin  which  once  lived  in  this  envelope.  Paschal,  it  should  be 
noted,  off-loaded  duplicates  from  Gaskill  in  those  New  Netherlands  sales  if 
she  owned  a  higher  graded  piece.  In  this  case,  it  seems  she  did  just  that;  the 
higher  graded  specimen  she  chose  is  the  exact  specimen  offered  here  that  was 
sold  to  Ray  Chatham,  who  was  “commissioned  to  gradually  sell  off  [the]  Pas¬ 
chal  collection"  according  to  Pete  Smith's  Names  With  Notes,  published  serially 
in  the  EAC  journal  Penny-Wise. 

Robinson  S.  Brown,  Jr.’s  original  flip  and  the  auction  flip  from  the  RSB  sale 
both  accompany  this  lot. 

From  the  R.E.  “Ted” Naftzger,  Jr.  Collection.  Earlier,  from  Stack's  sale 
of  the  George  L.  Davis  Collection,  April  1954,  Lot  1615;  Dorothy  Pas¬ 
chal  to  Ray  Chatham;  Superior’s  sale  of  the  Robinson  S.  Brown,  Jr.  Col¬ 
lection,  September  1986,  Lot  362;  Naftzger.  Obverse  plated  in  Penny 
Whimsy  by  William  Sheldon,  1958  and  later  editions.  Obverse  and  re¬ 
verse  plated  in  Walter  Breen’s  Encyclopedia  of  United  States  Large 
Cents  1793-1814.  Referenced  in  the  William  Noyes  work  as  20878. 


Extraordinary  1804  Cent 

From  Sheldon,  Helfenstein,  et  al 


( photo  enlarged  to  twice  actual  size) 

19  1804  S-266c,  B-l.  EF-45.  Smooth  glossy  charcoal  brown  with  ex¬ 

cellent  eye  appeal.  Areas  of  corrosion  have  been  removed  from 
near  E  of  LIBERTY,  just  below  L  of  LIBERTY,  near  the  lowest 
hair  curl,  and  in  front  of  the  chin.  The  central  reverse  lias  likewise 
been  smoothed.  While  the  coin  has  no  doubt  profited  greath 
from  this  manual  improvement  and  subsequent  recoloring,  we 
mention  it  for  the  sake  of  accuracy.  Even  considering  these  noted 
problems,  this  is  a  truly  marvelous  1804  cent  that  is  well  within  the 
accepted  roster  of  the  finest  known  specimens.  1  he  planchet  is  far 
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above  average  for  this  issue,  and  the  sharpness  is  fine  enough  to 
speak  for  itself.  The  visual  appeal  is  splendid. 

The  1804  cents,  all  coined  from  a  single  pair  of  dies,  remain  elu¬ 
sive  in  all  grades  today.  Because  of  the  popularity  of  collecting 
large  cents  by  date  (a  phenomenon  as  old  as  some  large  cents 
themselves),  the  1804  has  been  raised  to  a  rarefied  space  as  a  most 
desirable  issue.  Most  collectors  seek  merely  an  example  —  any  ex¬ 
ample  —  to  fill  this  space  in  their  collections.  For  the  true  connois¬ 
seur,  few  1804  cents  on  earth  are  finer  than  the  present  specimen, 
and  its  roster  of  owners  is  worthy  testament  to  its  appeal  to  ad¬ 
vanced  enthusiasts. 

Typical  late  die  state,  Breen’s  State  IV. 

This  specimen  is  included  as  EF-45  in  both  the  Noyes  and  Bland  Condition 
Census  listings  for  1804,  which  differ  rather  markedly.  In  the  Noyes  census,  the 
present  specimen  is  included  among  six  examples  tied  at  CC4,  with  only  the 
Hines,  Pearl,  and  Ellsworth-ANS  coins  ranked  higher.  The  Bland  census  accords 
this  specimen  primacy  among  five  similarly  graded  coins  tied  as  CC3.  In  that  list¬ 
ing,  the  Hines  and  Ellsworth-ANS  specimens  are  ranked  higher,  while  the  Pearl 
coin  is  netted  to  EF-40  for  removed  graffiti.  These  two  listings  taken  together 
cement  this  piece’s  significant  claims  to  inclusion  in  any  Condition  Census. 

This  lot  is  accompanied  by  Ted  Naftzger’s  envelope  for  the  coin. 

From  the  R.E.  “Ted” Naftzger,  Jr.  Collection.  Earlier,  from  William 
Sheldon  to  Dr.  Charles  Mathewson  to  Copley  Coin  Co.  ( Maurice  Gould) 
in  1955;  Louis  Helfenstein  to  C.  Douglas  Smith  in  1958;  Herman 
Halpem  to  Naftzger.  Referenced  in  the  William  Noyes  work  as  21353. 

Another  Popular  1804  Large  Cent 

Late  Die  State 


1804  S-266c,  B-l.  Net  VF-30;  sharpness  of  EF-40,  minor  corro¬ 
sion.  Dark  olive  and  steel  brown  with  tinges  of  lighter  tan.  A  few 
very  minor  blemishes  are  noted.  This  is  an  extremely  popular  is¬ 
sue  and  is  considered  one  of  the  three  key  dates  among  all  large 
cent  issues.  The  others  are  1793  and  1799.  More  attractive  than 
usually  seen  with  highly  defined  design  elements.  Sure  to  please 
the  specialist  or  date  collector  alike. 


Choice  1810  S-285  Cent 


(photo  enlarged  to  twice  actual  size) 

21  1810  S-285,  B-2.  Normal  Date.  AU-55.  Attractive  mottled  medium 

chocolate  brown  with  some  speckling  effect  at  the  top  of  the  ob¬ 
verse.  Smooth  surfaces  exhibit  pleasing  subtle  cartwheel  lustre.  A 
few  microscopic  flecks  of  verdigris  are  noted  at  central  reverse, 
and  some  light  pin  scratches  may  be  seen  beneath  the  word 
CENT.  Full  of  eye  appeal.  High-grade  Turban  Head  cents  are  al¬ 
ways  in  demand  by  advanced  type  collectors,  particularly  that  tiny 
percentage  of  pieces  with  healthy  surfaces  and  pleasing  aesthetic 
appeal.  A  superb  specimen  of  the  type,  date,  and  variety. 

This  coin  is  included  as  AU-55  in  both  major  census  listings.  It  is  ranked  with 
two  others  as  tied  for  seventh  finest  by  Noyes,  and  accorded  seventh  finest  status 
among  those  seen  and  graded  by  Bland. 

From  the  R.E.  “Ted” Naftzger  Collection.  Earlier,  from  Jonathan  Kern 
to  Gordon  Wrubel  in  February  1977;  to  Naftzger  in  April  1977.  Refer¬ 
enced  in  the  William  Noyes  work  as  20325. 
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Exquisite  1817  Fifteen  Star  Cent 

With  Claims  to  Finest  Known 


Pedigreed  to  1892 


(photo  enlarged  to  twice  actual  size ) 

22  1817  Newcomb-16.  15  Stars.  MS-63  RB.  Fully  lustrous  me¬ 

dium  brown  with  plentiful  highlights  of  natural  mint  color. 
Mint  red  dominates  the  reverse.  Superbly  struck  and  very  at¬ 
tractive.  A  tiny  splash  of  color  is  noted  left  of  the  O  of  ONE  on 
the  reverse  for  identification,  and  smaller  ones  are  barely  vis¬ 
ible  hidden  between  T  and  E  of  UNITED  and  at  the  nose  of 
Liberty.  Choice  in  color  and  overall  quality  and  perhaps  wor¬ 
thy  of  a  higher  grade. 

The  1817  15  Star  large  cent  is  unique  among  large  cents  for  its 
stellar  arrangement,  and  has  been  a  popular  variety  for  decades. 
While  the  variety  is  not  an  uncommon  one  overall,  it  was  not  in¬ 
cluded  in  the  Randall  Hoard.  Examples  which  even  approach 
Mint  State  are  avidly  sought  but  scarcely  located.  The  present  coin 
has  a  long  history  in  the  roster  of  the  finest  known  specimens  of 
this  important  variety.  It  has  been  included  in  the  Noyes  census  as 
tied  for  finest  known,  and  the  obverse  and  reverse  was  plated  by 
Noyes  in  his  book  United  States  Large  Cents  IS  16-1839.  Its  inclusion 
in  the  collections  of  numerous  specialists  known  for  their  taste  for 
quality,  speaks  volumes  about  this  piece.  For  the  type  collector 
who  accumulates  with  equal  measures  of  connoisseurship  and  his¬ 
torical  appreciation,  perhaps  no  other  15  Star  1817  is  more  wor¬ 
thy  than  the  present  example. 

Benjamin  H.  Collins,  who  likely  purchased  this  piece  in  1892,  is  best  known 
for  his  role  in  a  hoard  of  Mint  State  1828  half  cents  he  handled  in  the  1890s. 
Collins’  collection  of  large  cents  in  superlative  grades  was  sold  intact  after  his 
death  to  B.  Max  Mehl,  who  held  this  piece  in  particular,  and  likely  others  from 
that  purchase,  in  his  private  collection. 

The  pedigree  of  this  piece  deserves  present  correction.  On  the  accompanying 
envelope,  the  pedigree  begins  with  “Wm.  Woodside”  before  its  purchase  by 
Benjamin  II.  Collins  Ibis  character  is  almost  certainly  George  Woodside,  not 
William,  whose  impressive  <  ollection  was  sold  at  auction  by  New  York  Coin  and 
Stamp  Company  (Harlan  I’  Smith  and  David  Proskey)  in  April  1892.  John 


Adams  composed  an  essay  on  Benjamin  11.  Collins  which  was  presented  at  the 
first  ANS  C.OAC  in  1984.  Therein,  Adams  states  that  Collins  assembled  his  re¬ 
markable  large  cent  collection  between  1882  and  the  Chapmans  1895  sale  of 
the  Winsor  Collection.  A  purchase  at  the  1892  Woodside  sale  makes  sense  in 
this  context.  By  1895,  his  cent  collection  was  impressive  enough  that  Collins 
“hosted  the  entire  ANA  convention  —  such  as  it  then  was  —  for  a  thorough  view¬ 
ing  of  his  cent  collection,”  according  to  Adams.  This  piece  was  undoubtedly  dis¬ 
played  among  other  examples  in  similar  condition  of  every  date. 

Regarding  one  of  the  owners  of  this  coin,  Oliver  Eaton  Futter  was  a  very  active 
numismatist  circa  the  1950s  and/or  early  1960s.  Dave  Bowers  remembers  him 
as  a  frequent  attendee  of  New  York  City  shows,  a  quiet  but  genial  man  who  set 
about  building  his  collection  with  connoisseurship  and  diligence,  readily  paying 
for  selected  pieces  worth  the  price,  and  turning  away  items  he  felt  were  not  up 
to  standard.  According  to  Pete  Smith’s  Names  With  Notes,  published  seriallv  in 
Penny-Wise  and  as  an  offprint  in  1992,  Louis  Helfenstein  was  “introduced  to 
large  cents  by  C.  Douglas  Smith  whom  he  met  through  a  mutual  friend,  Oliver 
Futter,  in  a  car  pool.”  If  Futter  was  responsible  for  the  development  of 
Helfenstein’s  prodigious  interest  in  high  quality  large  cents,  he  stands  as  a  giant 
among  large  cent  collectors  despite  his  lack  of  notoriety. 

This  lot  is  accompanied  by  Ted  Naftzger’s  envelope  for  the  coin. 

From  the  R.E.  “Ted”  Naftzger,  Jr.  Collection.  Earlier,  probably  from 
New  York  Coin  and  Stamp  Company’s  sale  of  the  George  Woodside  Col¬ 
lection,  April  1892,  to  Benjamin  H.  Collins  to  B.  Max  Mehl’s  personal 
collection  to  Emmanuel  Taylor  to  R.E.  Naftzger,  Jr.;  Abe  Kosoff’s  sale  of 
the  T.  James  Clarke  collection,  April  1956,  Lot  157;  Oliver  E.  Futter  to 
Louis  Helfenstein  to  C.  Douglas  Smith;  Stack’s  sale  of  the  Herman 
Halpern  collection,  March  1988,  Lot  351;  Anthony  Terranova  to 
Naftzger.  Plated  in  the  William  Noyes’  reference,  where  it  is  referenced  as 
20997. 


Choice  1820/19  Cent 

The  Beckwith-Halpern  Specimen 


(photo  enlarged  to  twice  actual  size) 

23  1820/19  N-3.  Small  Overdate.  MS-64  RB.  Impeccable  cartwheel 

lustre  on  smooth  immaculate  surfaces  of  light  to  medium  brown 
and  natural  mint  color.  Exceptional  eye  appeal  and  positiveh 
choice  for  the  assigned  grade.  A  nearlv  invisible  nick  which  allec  Is 
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the  upper  left  serif  of  N  of  ONE  on  the  reverse  is  the  only  flaw 
that  approaches  noteworthiness.  The  Newcomb-3  variety  is  by  a 
small  margin  the  less  common  of  the  two  “small  overdate”  variet¬ 
ies  of  1820,  a  variety  eternally  popular  with  collectors  of  large 
cents  by  both  date  and  die.  This  specimen  is  among  the  finest  ex¬ 
tant  of  this  variety,  whose  exclusion  from  the  Randall  Hoard 
makes  it  literally  thousands  of  times  more  rare  in  Mint  State  than 
the  frequently  seen  1820  N-13.  In  the  Noyes  census,  this  specimen 
is  included  as  an  MS-65  and  accorded  second  finest  known  honors 
with  two  other  pieces  which,  like  this  piece,  have  been  owned  by 
Ted  Naftzger.  To  illustrate  the  disagreement  with  the  ordering  of 
any  census,  John  Wright  offers  the  ANS  piece  as  finest  known, 
which  Noyes  places  with  the  Starr  coin  as  fifth  finest.  Regardless 
of  the  ordinal  number  associated  with  the  coin,  this  specimen  is 
certainly  among  the  top  few  specimens  of  this  variety  available  to 
modern  collectors.  As  such,  interested  parties  would  be  well  ad¬ 
vised  to  prepare  a  strong  bid  in  order  to  append  their  name  to  the 
impressive  roster  of  those  who  have  claimed  stewardship  over  this 
important  coin. 

1820  is  a  year  full  of  interest  to  the  prospective  variety  collector.  Fifteen  vari¬ 
eties,  the  most  of  any  year  this  decade,  include  three  different  overdated  ob¬ 
verse  dies  and  two  varieties  which,  because  of  their  inclusion  in  the  Randall 
Hoard,  are  well  within  reach  in  splendid  condition.  With  a  combination  of 
“easy"  varieties  and  rarities  that  are  very  difficult  to  find  in  nice  collectible 
condition,  a  set  of  1820  cents  by  variety  is  an  accomplishment  that  is  as  engag¬ 
ing  as  it  is  challenging. 

This  lot  is  accompanied  by  Ted  Naftzger’s  envelope  for  the  coin. 

From  the  R.E.  "Ted”  Naftzger,  Jr.  Collection.  Earlier  from  S.H. 
Chapman’s  sale  of  the  Henry  W.  Beckwith  Collection,  April  1923,  Lot 
56;  J.C.  Morganthau’s  sale  of  the  William  Festus  Morgan  Collection, 
June  1932,  Lot  178;  our  sale  of  the  Newport  Collection,  January  1975, 
Lot  91;  Jerry  Bobbe  to  C.  Douglas  Smith  to  Jerry  Bobbe  to  Myles  Gerson 
to  Denis  Loring;  Stack's  sale  of  the  Herman  Halpem  Collection,  March 
1988,  Lot  376;  Naftzger.  This  coin  was  also  plated  in  the  1977  and 
1978  Guide  Book.  Referenced  in  the  William  Noyes  work  as  21245. 


Exceptional  1839  Cent 

From  the  Beckwith,  French,  Clarke, 
and  Naftzger  Collections 


24  1839  N-3.  Head  of  1838.  MS-64  RD.  Slightly  mellowed  natural 

mint  color  evenly  graces  surfaces  resplendent  with  cartwheel  lus¬ 
tre.  Immaculate  with  no  notable  marks  and  only  a  single  carbon 
spot  visible  at  star  12.  Only  some  hairlines,  seen  under  magnifica¬ 
tion  horizontally  across  the  base  of  the  obverse  and  diagonally 
across  the  reverse,  keep  this  coin  from  an  even  higher  grade.  The 
eye  appeal  is  outstanding.  This  variety  is  seen  with  some  regularity 
in  high  grade,  but  few  of  these  pieces  can  match  this  coin’s  excep¬ 
tional  color  and  eye  appeal,  let  alone  its  historic  pedigree.  A  coin 
for  the  connoisseur  of  the  series  or  a  world-class  type  set. 

Typical  middle  die  state  with  moderate  softness  in  the  denticles  below  star  I 
and  at  top  of  reverse,  but  no  obverse  crack. 

A  lengthy  book  could  be  written  about  the  men  who  owned  this  single  large 
cent.  Henry  W.  Beckwith  was,  according  to  Pete  Smith's  American  Numismatic 
Biographies,  called  “the  first  perfectionist”  by  Walter  Breen.  His  collection  was 
sold  in  1923  by  Samuel  Hudson  Chapman  and  the  catalogue  remains  a  classic. 
I)r.  George  French  of  Rochester,  New  York  was  active  in  ANA  politics  and 
formed  one  erf  the  finest  collection  of  large  cents  of  the  period.  His  first  set  was 
sold  by  B.  Max  Mehl  in  1930  via  a  fixed  price  list.  T.  James  Clarke  fortified  his 
own  fine  collection  of  large  c  ents  with  many  choice  pieces  from  the  French  col¬ 


lection,  and  after  his  death  his  collection  o(  large  cents  was  sold  intac  t  to 
Naf  tzger  in  1954. 

This  lot  is  accompanied  by  Ted  Naftzgei  s  envelope  for  the  coin. 

From  the  R.E.  "Ted"  Naftzger,  Jr.  Collection.  From  S.  H.  Chapman  s 
sale  of  the  Henry  W.  Beckwith  Collection,  April  1923.  Later  in  B.  Max 
MehTs  May  1930 fixed  price  list  oj  Dr.  George  P.  French  s  collection.  Lot 
587.  Later  in  the  collections  of  T.  James  Clarke  and  Naftzger.  Noted  in 
William  Noyes’  reference  as  one  of  the  finest  known  of  the  variety  and 
referenced  as  21069. 
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1848  N-31.  MS-66  RB  (NGC).  Choice  mint  color  dominates, 
barely  faded  at  the  highest  points  of  the  design.  Superb  cartwheel 
lustre  and  visual  appeal.  A  truly  delightful  specimen  of  the  date. 
For  variety  collectors,  we  imagine  this  piece  is  within  the  Condi¬ 
tion  Census  for  this  die  pair,  which  CQR  reports  as  64(2)-63-62(3)- 
60-58(2)-50(5).  Crisply  struck  and  very  attractive. 


Superb  1849  Cent 


26  1849  N-22.  MS-64  RB.  Delightful  fading  natural  mint  color  com¬ 

mingled  with  medium  chocolate  brown.  The  devices  are  primarily 
brown  while  the  fields  are  dominated  by  red.  Superb  cartwheel 
lustre,  especially  on  the  lightly  reflective  obverse.  A  few  flyspecks 
are  noted  under  magnification,  but  none  of  any  consequence. 
Tiny  splash  of  verdigris  hidden  near  Liberty’s  eye.  Beautiful  over¬ 
all  visual  appeal.  1849  cents  are  among  die  most  difficult  late 
dates  to  locate  with  plentiful  mint  color  and  are  significantlv  less 
common  in  Mint  State  than  most  cents  of  this  era.  This  coin’s  im¬ 
pressive  eye  appeal  and  attractive  coloration  should  whet  the  ap¬ 
petites  of  specialists. 

This  is  the  old  Newcomb-6,  the  late  die  state  of  N-22.  The  coin  is  accompanied 
by  Ted  Naftzger’s  envelope  for  the  coin  and  an  attribution  and  grading  ticket 
from  Bob  Grellman,  who  graded  the  coin  65+/64++. 

From  the  R.E.  "Ted”  Naftzger,  Jr.  Collection.  Sold  by  Manfra, 
Tordella,  and  Brooks  to  Naftzger  via  Del  Bland  in  May  1978. 
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1851  N-2.  MS-63  RD.  Fully  brilliant  orange  mint  lustre  with  frost v 
surfaces  and  tiny  scattered  surface  marks. 
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Mint  Red  1855  N-10 

From  the  Naftzger  Collection 


The  Rarities  Sale 


28  1855  N-10.  Slanting  5s.  MS-65  RD.  Superb  full  original  mint  color 

with  extraordinary  cartwheel  lustre.  Satiny  fields  are  immaculate 
for  the  assigned  grade.  Immense  eye  appeal.  A  tiny  spot  is  noted 
for  future  identification  on  the  neck,  of  Liberty,  and  another  even 
smaller  one  is  well  hidden  at  the  hair  cord.  This  variety  is  often 
called  the  “12  star  variety,”  after  a  die  failure  (possibly  caused  by 
extraneous  material)  that  obscures  star  6  and  then  proceeds  to  af¬ 
fect  the  tip  of  the  bust  and  star  1 .  In  this  middling  die  state,  star  6 
is  almost  totally  obscured  but  star  1  is  still  essentially  complete. 
While  this  variety  is  seen  with  some  frequency  in  Mint  State,  the 
present  specimen  is  outstanding  among  these  survivors  for  its 
quality  and  perfectly  preserved  mint  color.  An  exceptional  cent, 
likely  within  the  Condition  Census  of  the  die  state  and  variety. 

This  coin  is  accompanied  by  Ted  Naftzger’s  envelope  for  the  coin  and  an  attri¬ 
bution  and  grading  ticket  from  Bob  Grellman,  who  graded  the  coin  67/65+. 

From  the  R.E.  '"Ted" Naftzger,  Jr.  Collection,  Sold  by  Del  Bland  to  Dr. 
George  E.  Ewing  Jr.,  who  sold  it  back  to  Del  Bland.  Bland  sold  this  coin 
to  Naftzger  in  October  198 1. 

Small  Cents 

Our  offering  of  Flying  Eagle,  Indian,  and  Lincoln  cents  is 
extraordinary  and  includes  many  famous  rarities  as  well  as 
other  issues  in  seldom  seen  grades.  The  1856  Flying  Eagle,  the 
curious  1857  with  clash  marks  from  a  half  dollar,  a  gem  1858/ 
7,  two  truly  memorable  1877  rarities,  and  others  are  in  the 
pages  to  follow. 

Lovely  1856  Flying  Eagle  Cent 


(photo  enlarged  to  twice  actual  size) 

29  1856  Flying  Eagle.  EF-40.  Beautiful  glossy  tan  and  light  brown  with 

choice  surfaces  and  outstanding  eye  appeal.  Light,  even  wear  is  ap¬ 
parent  from  a  short  stay  in  circulation.  Among  American  rarities, 
few  coins  rival  the  fame  and  desirability  of  the  1856  Flying  Eagle 
cent.  This  specimen  is  easily  more  attractive  than  many  pieces  that 
survive  in  Mint  State,  and  its  visual  appeal  makes  this  coin  an  excel¬ 
lent  value  and  a  lucky  find  for  the  small  cent  enthusiast. 

\rnong  all  American  coins  with  a  “story,”  the  1H56  Flying  Eagle  is  certainly 
one  of  the  most  famous.  A  little  essay  on  the  variety,  interesting  the  author 
hopes  will  be  int  luded  in  Dave  Bowers'  forth  coming  Fifty  Favorite  Numismatic 


Pearls  book,  a  pre-publication  announcement  for  which  we  hope  to  make  within 
the  next  several  months  (as  soon  as  two  other  important  book  projects  ate  com¬ 
pleted).  In  the  meantime,  if  the  purchaser  of  the  present  1856  Flying  Eagle  cent 
would  like  some  information,  a  note  to  QDB  will  result  in  a  return  letter  on  the 
subject. 

Important  1857  Flying  Eagle  Cent  Variety 

Obverse  Clash  with  Liberty  Seated  50£ 

Finest  Certified  by  NGC 


( photo  enlarged  to  twice  actual  size) 

30  1857  FS-003.  Clash  50C.  MS-66  (NGC).  Splendid  golden  bronze 

with  nice  cartwheel  lustre.  Well  struck  and  pleasing  in  all  respects. 
This  fascinating  variety,  upon  which  our  own  Dave  Bowers  has 
commented  at  some  length,  clearly  shows  an  obverse  die  which 
has  been  clashed  with  the  obverse  die  of  a  Liberty  Seated  half  dol¬ 
lar.  The  vestiges  of  these  clash  marks  are  clear  in  the  obverse  field, 
and  the  retained  cud  at  AMERICA,  indicative  of  the  variety  is  also 
present. 

Research  published  by  Dave  Bowers,  with  assistance  from  Chris 
Pilliod,  R.W.  Julian,  and  Tom  Delorey,  among  others,  has  indi¬ 
cated  that  this  variety  and  the  related  varieties  which  show  clash 
marks  from  a  Liberty  Seated  quarter  obverse  and  a  double  eagle 
obverse  are  products  of  the  moment  of  die  setup.  When  a  press  is 
converted  from  use  for  one  denomination  to  strike  a  different 
denomination,  the  dies  need  to  be  appropriately  aligned  to  maxi¬ 
mize  strike  while  minimizing  fatigue  on  the  dies.  Apparently,  in 
1857,  this  alignment  process  was  accomplished  while  dies  of  two 
different  denominations  were  still  in  the  press,  and  the  press  was 
engaged  without  a  planchet  between  the  dies,  the  result  of  which 
are  the  Flying  Eagle  cent  varieties  we  recognize  today.  Mint  State 
specimens  of  any  of  these  varieties  are  very  rare,  and  the  grand 
majority  of  known  specimens  are  in  typical  circulated  grades.  This 
represents  an  important  opportunity  for  the  advanced  specialist 
to  acquire  a  superb  specimen  of  this  fascinating  variety. 

NGC  Census:  1;  none  finer. 

Gem  1857  Flying  Eagle  Cent 


31  1857  MS-65  (NGC).  An  attractive  example  with  satiny  light  tan 

lustre.  The  eagle’s  head  and  opposing  wreath  details  are  quite 
weak,  although  all  other  design  features  are  boldly  defined.  A  thin 
die  crack  is  visible  within  the  left  side  of  the  wreath,  through  O 
and  C. 

After  the  Mint  had  struck  and  accumulated  a  quantity  of  the  new  1857  l  bing 
Eagle  design,  distribution  commenced  on  May  25  of  that  year. 
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32  1857  MS-64  (NGC).  Gem  quality  lustre  on  bright  golden  surfaces. 

Well  struck  and  choice  in  appearance,  though  some  planchet  de¬ 
pressions  at  the  central  reverse  are  noted,  as  struck.  A  pleasing 
specimen  of  the  type. 


Exciting  Gem  1858/7  Cent 

Tied  for  Finest  Certified 


(photo  enlarged  to  twice  actual  size) 

33  1858/7  MS-65  (NGC).  Beautiful  golden  bronze  with  rose  highlights 

and  outstanding  cartwheel  lustre.  Frosty  devices  are  well  struck  and 
detailed.  This  very  scarce  overdate  variety  is  “usually  seen  in  low 
grades”  according  to  Breen,  and  this  piece  is  a  remarkable  excep¬ 
tion  to  that  rule.  The  primary  diagnostics  for  die  variety,  including 
the  die  chip  below  the  eagle’s  breast  and  the  heavily  lapped  wing 
tip,  are  bold  and  readily  apparent,  and  a  vestige  of  the  underdigit  7 
may  be  seen  under  magnification  just  above  the  upper  right  corner 
of  the  final  8  in  the  date.  This  variety  is  nearly  impossible  to  locate 
in  any  Mint  State  grade,  let  alone  gem.  NGC  has  certified  only  three 
other  specimens  at  this  level  with  none  higher.  PCGS  has  similarly 
certified  only  three  pieces  as  MS-65  with  none  finer.  This  specimen 
will  undoubtedly  delight  the  savvy  connoisseur  of  the  series  who 
has  searched  for  a  gem  quality  example. 

NGC  Census:  4;  none  finer. 


34  1858  Large  Letters.  MS-64  (NGC).  Reflective  deep  golden  bronze 

with  lustrous  rose  highlights  in  the  intricacies  of  the  design.  Superb 
eye  appeal  for  the  assigned  grade,  though  the  reverse  lustre  is  a  bit 
more  muted  than  the  obverse.  A  nice  example  of  the  date  or  type. 


35  1858  Small  Letters.  MS-64  (NGC).  Rich  golden  bronze  with  pleas¬ 

ing  lustre.  Excellent  eye  appeal,  though  we  note  a  shallow  dig  near 
central  reverse  for  accuracy. 

The  small  letter  font  used  on  coins  of  this  variety  is  not  seen  elsewhere  in  the 
cent  series  and  is  believed  to  have  been  cut  by  Anthony  C.  Paquet,  who  fur¬ 
nished  several  different  fonts  to  the  Mint  during  this  period,  both  as  a  private 
contractor  and,  beginning  in  October  1857,  as  an  employee. 
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Superb  1859  Indian  Cent 


1859  MS-65  (NGC).  Golden  tan  with  immense  cartwheel  lustre 
and  excellent  eye  appeal  even  for  this  lofty  grade.  A  tiny  spot  be¬ 
low  G  of  AMERICA  is  perhaps  all  that  keeps  this  coin  from  an 
even  higher  designation.  Interestingly,  this  specimen  shows  rim 
cuds  around  nearly  the  entire  circumference,  a  telling  artifact  of 
the  strain  this  largely  nickel  composition  imposed  on  steel  dies.  A 
superb  specimen  of  this  one  year  type. 

The  reverse  of  the  1859  Indian  cent  displays  a  laurel  or  olive  wreath  (the  Mint 
used  both  terms),  employed  only  this  year,  thus  isolating  the  issue  as  essential  to 
a  type  set. 


Gem  Proof  1863  Cent 


1863  Proof-65  (NGC).  Highly  reflective  gold  and  rose  surfaces 
contrast  with  frosted  devices.  Beautiful  eye  appeal.  This  specimen 
has  plainly  been  well  cared  for  since  its  time  of  striking  and  has 
been  isolated  from  the  moisture  that  creates  the  carbon  spots 
which  often  plague  these  issues.  Worthy  of  a  premium  bid. 


Exceptional  Proof  1865  Indian  Cent 


1865  Proof-65  RB  (NGC).  Concentric  halos  of  gold  and  rose  sur¬ 
round  centers  that  retain  their  natural  mint  color.  Deeply  reflec¬ 
tive  surfaces  with  only  a  few  minuscule  flyspecks  noted  under 
magnification.  For  those  who  appreciate  beautifully  toned  coins, 
this  piece  has  been  imbued  with  simply  gorgeous  color,  perhaps 
from  an  original  Proof  set  case  or  an  old  style  album.  A  treat  for 
the  connoisseur. 


1865  Plain  5.  MS-65  RD  (PCGS).  Marvelous  full  mint  color  with 
exceptional  cartwheel  lustre  for  the  grade.  Very  boldly  struck  and 
full  of  eye  appeal.  A  delightful  example  of  the  date  that  looks  basi¬ 
cally  as  it  did  in  the  year  of  issue. 

PCGS  Population:  9;  one  liner  (MS-66). 
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Sensational  1877  Indian  Cent 


(photo  enlarged  to  twice  actual  size) 

40  1877  Proof-66  RD  (PCGS).  This  exceptional  brilliant  Proof  has 

bright  orange  mint  color  with  reflective  mirrored  fields  and  lus¬ 
trous  devices.  The  reverse  has  an  area  of  deeper  lilac-orange  ton¬ 
ing.  This  is  historically  the  key  date  among  Indian  cents,  and  is  sel¬ 
dom  seen  in  gem  Proof  quality.  Dave  Bowers  noted:  "The  1877 
Proof  Indian  cent  is  a  coin  of  incredible  popularity  and  demand 
due  to  the  overall  rarity  of  the  date  (via  related  business  strikes). 
Proofs  are  usually  seen  toned  brown  or  red  and  brown,  some¬ 
times  with  a  very  attractive  woodgrain  effect.”  Regarding  this 
date,  it  was  seldom  seen  right  from  the  start.  Just  four  years  after 
they  were  minted,  only  1  of  200  cents  in  circulation  was  dated 
1877.  Twenty  years  later,  in  1897,  just  one  example  remained  in 
circulation  for  every  1,500  cents.  As  a  result,  collectors  acquired 
Proof  examples  in  the  absence  of  locating  circulation  strikes  in 
change. 

PCGS  Population:  11:2  finer  (both  Proof-67  RD). 


Impressive  Proof  1878  Indian  Cent 

From  the  Starr  Collection 


42  1878  Proof-67  RD  (NGC).  An  absolutely  stunning  Proof  from  the 

Floyd  Starr  1878  Proof  set.  Both  obverse  and  reverse  have  bril¬ 
liant  and  reflective  deep  orange  fields  with  lightly  lustrous  de¬ 
vices.  Just  a  subtle  trace  of  sea  green  toning  may  be  seen  on  either 
side,  not  enough  to  diminish  the  “full  red”  appearance  of  this  su¬ 
perb  gem.  Every  design  element  is  sharply  defined.  Truly  a  coin 
for  the  connoisseur.  This  is  the  finest  example  certified  by  NGC. 

NGC  Census:  1;  none  finer. 

From  Stack’s  sale  of  the  Floyd  T.  Starr  Collection,  October  1992,  Lot 
785. 
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1886  Type  II.  MS-64  RB  (PCGS).  An  important  opportunity  for 
the  specialist  to  acquire  this  scarce  variety.  Both  obverse  and  re¬ 
verse  have  deep  orange  satin  lustre  with  pale  blue  toning.  More 
sharply  defined  than  usual,  especially  on  the  reverse. 


Impressively  Red  1908  Cent 


Lustrous  Gem  1877  Cent 


44  1908  MS-67  RD  (NGC).  Remarkable  full  blazing  red  mint  color 

with  superb  satiny  lustre.  While  this  piece  represents  a  relatively 
common  date  among  Indian  cents,  it  has  the  appearance  of  being 
a  new  coin  and  could  not  have  looked  substantially  different  the 
day  it  was  minted.  A  simply  exceptional  specimen  of  this  issue, 
worthy  of  inclusion  in  a  world  class  type  or  date  set  of  Indian 
cents. 


( photo  enlarged  to  twice  actual  size) 

41  1877  MS-65  RB  (NGC).  Bright  orange  and  gold  mingle  with  rich 

mint  color  on  superbly  lustrous  surfaces.  Remarkable  cartwheel 
and  eye  appeal  with  frosty  devices  that  give  this  piece  a  nearly 
cameo  appearance.  Long  held  as  the  key  date  of  one  of  America’s 
most  popularly  collected  series,  the  1877  holds  a  special  place  in 
the  hearts  of  collectors.  The  present  specimen  is  an  extremely 
high  quality  one  and  will  delight  the  savvy  collector. 


Red  Gem  1909-S  Indian  Key 


45  1909-S  Indian.  MS-65  RD  (NGC).  Bright  orange  mint  color  with 

splendid  cartwheel  lustre.  Free  of  distracting  carbon  spots  and 
extremely  attractive.  The  1909  issue  of  the  San  Francisco  Mint  is 
the  lowest  mintage  date  in  the  Indian  cent  series,  and  gem  quality 
specimens  have  been  an  object  of  desire  since  the  time  of  their 
mintage.  The  present  specimen  has  been  impressively  preserved 
and  will  please  even  the  most  finicky  specialist  in  the  series. 
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Gem  Matte  Proof  1909  V.D.B.  1C 


1909  V.D.B.  Malle  Proof-65  RB  (NGC).  Warm  brick  red  mint 
color  barely  faded  near  the  center  of  the  coin.  Very  attractive  and 
supremely  lustrous.  The  mintage  of  Proof  1909  V.D.B.  cents  is 
among  the  lowest  in  the  Matte  Proof  Lincoln  cent  series  at  1,194 
pieces,  and  the  present  coin  likely  ranks  within  the  top  few  per¬ 
cent  of  all  survivors.  NGC  has  certified  only  four  finer  specimens 
with  the  RB  designation.  An  important  opportunity  for  advanced 
Lincoln  cent  collectors  or  those  who  desire  a  truly  exceptional 
type  coin. 

Superb  1909-S  V.D.B.  Cent 


51  1915  MS-65  RD  (PCGS).  Bright  orange  mint  color,  the  reverse  a 

deeper  red  tone.  Superb  lustre  and  eye  appeal  highlight  this  es¬ 
sentially  unimprovable  specimen. 


52  192 1-S  MS-65  RB  (NGC).  A  significant  opportunity  for  the  Lin¬ 

coln  cent  enthusiast.  This  example,  although  certified  as  red  and 
brown,  is  very  nearly  full  red.  Satiny  pale  orange  lustre  is  high¬ 
lighted  by  a  trace  of  lilac  toning  and  very  slight  mellowing  of  the 
lustre  at  lower  obverse. 


1909-S  V.D.B.  MS-66  RB  (NGC).  Desirable  mint  color  with  some 
pleasing  woodgrain  effect.  None  of  this  coin  is  brown  per  se,  and 
the  satiny  lustre  is  very  nice  even  for  this  high  grade  level.  A  truly 
lovely  example  of  this  most  famous  and  popular  Lincoln  cent. 


191 1-D  MS-64  RD  (PCGS).  Bright  red  mint  color  with  some 
slightly  darker  streaks  visible  below  LIBERTY  on  the  obverse. 
Plentiful  satiny  cartwheel  lustre  adds  to  the  excellent  eye  appeal 
of  this  specimen.  A  choice  example  of  this  scarce  date  Lincoln 
cent. 


Pleasing  Proof  1912  Cent 


1912  Matte  Proof-67  RB  (NGC).  Deep  violet  barely  faded  from 
natural  mint  color.  Bright  with  cartwheel  lustre  and  very  attrac¬ 
tive.  An  exceptional  specimen. 


53  192 1-S  MS-64  RD  (PCGS).  Superb  lustre  on  bright  mint  red  sur¬ 

faces.  Very  attractive  in  spite  of  a  few  tiny  flyspecks  here  and 
there.  Early  date  Lincoln  cents  from  San  Francisco  are  notori¬ 
ously  difficult  to  find  with  full  mint  red  and  nice  eye  appeal.  This 
specimen  has  impressive  cartwheel  lustre  and  superb  eye  appeal 
for  the  assigned  grade.  PCGS  has  certified  only  13  specimens 
finer,  all  of  which  are  MS-65. 


Important  1970-S  Doubled  Die  Cent 


(photo  enlarged  to  twice  actual  size) 

54  1970-S  Doubled  Die  Obverse.  MS-64  RD  (PCGS).  Sharply  struck 

with  light  orange  lustre  and  splashes  of  lilac  toning.  A  few  very 
minor  abrasions  are  noted.  This  is  a  very  rare  Doubled  Die  variety 
with  sharply  doubled  letters  and  date  on  the  obverse.  This  is  one 
of  several  doubled  die  varieties  that  are  not  as  widely  recognized 
as  the  famous  1955  and  1972  Doubled  Die  cents,  but  which  are 
beginning  to  receive  widespread  demand.  We  expect  consider¬ 
able  interest  in  this  lot. 


1913-S  MS-65  RB  (NGC).  Bright  pale  orange  with  areas  batch 
faded  from  natural  mint  color.  Superb  cartwheel  lustre.  Interest¬ 
ingly,  a  thin  die  crack  across  the  right  wheat  ear  is  noted  on  the 
reverse. 
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Two-Cent  Pieces _ 

I  he  next  several  lots  constitute  some  of  the  nicest  two-cent 
pieces  we  hav  e  ever  offered  in  any  of  our  catalogues— combin¬ 
ing  extraordinary  rarity  with  extraordinary  quality.  If  two-cent 
pieces  are  your  specialty  and  quality  is  your  byword  lay  your 
plans  now  to  bid  liberally  on  the  pieces  we  offer.  Likely,  certain 
examples  will  not  be  duplicated  in  quality  for  a  long  time. 


Impressive  1863  Two-Cent  Piece 

Transitional  Pattern 


( photo  enlarged  to  twice  actual  size) 

55  1863  Pollock-381,  Judd-316.  Rarity-6.  Transitional  Pattern. 

Proof-65  RD  (PCGS).  Bronze.  Plain  edge.  From  the  exact  dies 
adapted  for  issue  in  1864,  with  Large  Motto.  Bright  orange  with 
reflective  fields.  A  delightful  cameo  Proof  example.  This  is  an  im¬ 
portant  opportunity  for  the  specialist.  Pattern  issues  struck  from 
the  adapted  design,  in  the  proper  alloy,  are  always  in  considerable 
demand. 

Beginning  in  the  1950s  we  took  a  sharp  interest  in  transitional  patterns  of  dif¬ 
ferent  denominations,  and  had  early  opportunity  to  purchases  pieces  acquired 
from  the  Woodin  duplicates,  the  Farouk  Collection,  and  the  extensive  holdings 
of  Abe  Kosoff  and  Sol  Kaplan.  While  transitional  cents  such  as  the  1856  Flying 
Eagle,  1859  Indian  with  shield  reverse,  and  the  1863  bronze;  the  several  1865 
and  1866  Shield  nickels;  and  some  others  where  obtained  in  duplicate,  the  1863 
two-cent  piece  as  offered  here  was  a  great  rarity.  Since  those  days  of  long  ago  we 
have  handled  perhaps  four  or  five  others.  Most  likely  the  designation  of  Rarity-6 
should  be  high  Rarity-6.  Combine  the  elusive  nature  of  this  pattern  with  the  out¬ 
standing  quality  of  the  present  coin  and  all  ingredients  are  in  place  for  a  truly 
strong  price. 


Extremely  Rare  1864  Two  Cents  Proof 

Small  Motto 


( photo  enlarged  to  twice  actual  size) 

56  1864  Small  Motto.  Proof-65  BN  (PCGS).  Mint  red  color  faded  to 

deep  blue  in  the  reflective  fields,  but  seemingly  worthy  of  the  red- 
brown  designation  for  the  significant  amount  of  mint  color  adher¬ 
ing  to  design  elements.  Some  streaks  of  color  are  visible  inside  the 
obverse  shield.  Very  attractive  and  frill  of  eye  appeal,  with  only  a 
few  faint  hairlines  keeping  this  rarity  from  an  even  higher  grade. 
A  superb  specimen. 

The  1864  Small  Motto  two  cents  is  a  rarity  of  impressive  propor¬ 
tions.  Breen  estimated  that  no  more  than  10  exist  in  his  Encyclope¬ 
dia  of  Proof  Coins,  amending  that  number  to  “12-15”  by  1988;  a 
number  approaching  20  is  probably  a  more  far-ranging  assess¬ 
ment  of  this  issue’s  population.  At  least  one  of  these  is  perma¬ 
nently  impounded  in  an  institutional  collection  (namely  the 
ANS),  and  privately  held  specimens  tend  to  appear  at  auction 
once  in  a  bine  moon  and  then  disappear  off  the  market  again. 
Most  of  those  specimens,  important  and  worthwhile  as  they  are, 
do  not  approach  the  quality  of  this  coin  in  terms  of  even,  attrac¬ 
tive  color,  well-preserved  surfaces,  and  freedom  from  the  spots 
that  plague  Proof  two  cents  of  any  year.  While  the  precise  mintage 
of  this  issue  is  unknown,  it  was  an  infinitesimal  proportion  of 
Proof  1864  two  cents.  As  such,  comparisons  with  the  Proof  1864- 
L  cents  and  1867  With  Rays  Shield  nickel  are  well-founded. 

While  this  elusive  issue  does  not  approach  the  celebrity  of  some 
great  American  rarities,  connoisseurs  of  the  series  (whose  num¬ 
bers  seem  to  be  on  the  rise  of  late)  know  well  the  challenge  in  lo¬ 
cating  a  single  specimen  in  any  quality.  Those  same  collectors  will 
undoubtedly  see  this  offering  as  providential,  and  we  expect  spir¬ 
ited  bidding  when  this  important  property  is  offered  up  for  bids. 

PCGS  Population:  1;  none  finer. 


BOWERS  AND  ME  REN  A  GALLERIES 


The  Rarities  Sale 


Lovely  Gem  Proof  1868  Two  Cents 


Gem  Proof  1870  Two  Cents 


(photo  enlarged  to  tiuice  actual  size) 

57  1868  Proof-66  RD  (PCGS).  A  satiny  red  gem  with  reflective  fields 

and  frosty  motifs.  PCGS  has  only  certified  two  examples  of  the 
date  at  a  finer  grade.  For  a  long  time  we  have  maintained  that  true 
gem  two-cent  pieces  are  far,  far  rarer  than  market  prices  allow.  As 
such,  a  seeker  of  such  pieces  needs  to  depend  more  upon  oppor¬ 
tunity-such  as  here— than  the  price  paid.  Certain  issues  are  simply 
not  available  for  any  price  at  least  not  readily.  The  present  offering 
of  this  denomination  is  indeed  extraordinary.  We  suggest  that  all 
bets  will  be  off  when  these  pieces  cross  the  auction  block.  If  qual¬ 
ity  is  your  forte,  bid  as  liberally  as  you  can. 


PCGS  Population:  9;  2  finer  (Proof-67  RD). 


58 


Flashy  Gem  Proof  1869  Two  Cents 


Tied  for  Finest  Graded  by  NGC 


1869  Proof-66  RD  (NGC).  A  bright  and  reflective  gem  Proof, 
probably  one  of  the  finest  examples  of  the  date  extant.  Indeed, 
NGC  has  not  designated  a  finer  specimen.  Remarkable! 

NGC  Census:  5;  none  finer. 


Gem  Proof  1869  Two  Cents 


59  1869  Proof-65  RD  (PCGS).  Reflective  fields  and  lightly  frosted 

motifs  show  deep  red  iridescence.  Choice  for  the  grade. 


60  1870  Proof-65  RD  (PCGS).  Reflective  fields  and  lightly  frosted 

motifs.  A  pleasing  gem  red  specimen  of  a  popular  issue.  In  terms 
of  pieces  held  in  our  private  stock  for  sale  to  our  clients,  we  prob¬ 
ably  get  a  coin  of  this  quality  only  once  every  three  or  four  vears! 
In  our  opinion,  the  current  market  price  of  this  somewhat  less 
than  $2000,  is  patently  absurd!  That  said,  we  will  keep  eye  on  this 
specimen  as  it  crosses  the  auction  block— to  see  what  happens. 


Gem  Proof  1873  Two-Cent  Piece 

Close  3 


61  1873  Close  3.  Proof-66  RB  (NGC).  Pale  orange  mint  color  is  ac¬ 

cented  by  lovely  sea  green  toning.  Virtually  pristine  surfaces  with 
light  cameo  contrast.  This  is  a  very  attractive  example  of  the  final 
two-cent  issue,  minted  only  in  Proof  format. 


Proof-Only  1873  Two  Cents 

Open  3 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

62  1873  Open  3.  Proof-66  RD  (NGC).  Lustrous  pale  orange-red  with 

a  somewhat  satiny  appearance  in  the  fields  as  well  as  on  the  de¬ 
vices.  One  of  the  so-called  “restrikes”  of  the  date;  the  Close  3  vari¬ 
ety  is  considered  “original.”  The  estimated  mintage  for  this  tvpe 
with  Open  3  is  500  pieces,  making  it  scarce  and  desirable  regard¬ 
less  of  its  status  as  a  “restrike.”  Among  the  finest  examples  certi¬ 
fied  by  PCGS,  and  important  as  such. 

PGGS  Population:  3;  none  finer. 
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NICKEL  THREE-CENT  PIECE 


63  1879  Proof-67  Cameo  (NGC).  Satiny  devices  and  mirror  fields 

show  a  touch  of  pale  golden  toning  and  a  strong  cameo  contrast. 
None  certified  finer  by  NGC! 

NGC  Census:  5;  none  finer. 

Silver  Three-Cent  pieces 


< photo  enlarged  to  twice  actual  size) 

64  1858  MS-64.  Fully  brilliant  with  frosty  white  lustre.  Minor  clash 

marks  add  to  the  intrigue  of  this  choice  Mint  State  example.  Final 
year  of  the  Type  II  design  and  rather  scarce. 


( photo  enlarged  to  twice  actual  size) 

65  1865  Proof-66  Cameo  (NGC).  An  impressive  gem  Proof  example 

of  the  date.  Silver  brightness  at  the  centers  gives  way  to  rich  and 
deep  golden  toning  at  the  rims.  From  a  Proof  mintage  for  the 
date  of  500  pieces.  Tied  for  finest  graded  by  NGC. 

NGC  Census:  2;  none  finer. 

Nickel  Five-Cent  Pieces 

Our  presentation  of  nickel  five-cent  pieces  contains  many 
truly  superb  and  highly  important  coins,  commencing  with  a 
gem  Proof  1866  and  continuing  to  include  two  specimens  of  the 
Proof-only  1 877,  several  incredible  Matte  Proofs,  a  highly  signifi¬ 
cant  1918/7-D  overdate,  an  exceptional  1926-S,  and  more. 

Gem  Proof  1866  Rays  Nickel 


66 


Some  minor  planchet  roughness  is  noted  at  upper  right  obverse, 
representing  minor  flaws  in  the  coinage  metal  and  strictly  as  pro¬ 
duced.  A  far  above  average  example  of  this  highly  important  is¬ 
sue— in  great  demand  for  type  sets  to  illustrate  the  first  year  of  the 
design. 

In  1866  most  Proof  sets  were  sold  to  numismatists  early  in  the  year,  before  the 
nickel  five-cent  piece  was  launched.  Later,  Proof  1866  Shield  nickels  were  avail¬ 
able  on  an  individual  basis  for  1( H  each  from  the  Mint,  but  it  seems  that  rela¬ 
tively  few  were  ordered.  We  estimate  that  only  several  hundred  pieces  are 
known  today. 

Gem  1866  With  Rays  Nickel 


67  1866  Repunched  Date.  MS-65  (NGC).  Brilliant  gray  lustre  is  ac¬ 

cented  by  attractive  gold  toning.  Very  sharply  struck  with  com¬ 
plete  shield  details  on  the  obverse  and  full  star  details  on  the  re¬ 
verse.  Every  star  on  the  reverse  has  complete  central  definition, 
unusual  among  examples  of  this  first  year  of  issue.  A  few  tiny 
marks  are  visible  on  the  obverse. 

Glittering  Gem  Proof  1877  Nickel 


68  1877  Proof-66  (PCGS).  A  wonderful  gem  Proof  with  deeply  mir¬ 

rored  fields,  highly  lustrous  devices,  and  pleasing  cameo  contrast. 
The  fields  are  medium  nickel  gray  with  brighter  devices.  This  is  a 
Proof-only  issue,  a  result  of  an  oversupply  of  minor  coinage 
stored  in  Treasury  vaults  from  the  previous  few  years. 

The  total  mintage  of  the  1877  nickel,  perhaps  about  1,200  pieces  (although  no 
records  seem  to  have  been  kept),  represents  the  lowest  production  figure  for 
any  five-cent  piece  from  the  inception  of  the  series,  1866,  to  the  present  day,  the 
only  exception  being  the  famous  1913  Liberty  Head. 

Gem  Cameo  Proof  1877  Nickel 

A  Proof-Only  Issue 


69  1877  Proof-65  Cameo  (NGC).  Bright  silver  gray  with  subtle  ton¬ 

ing  around  the  obverse  periphery  and  near  central  reverse.  The 
devices  are  heavily  frosted  and  contrast  sharply  with  the  mirrored 
fields.  Some  minuscule  planchet  chips  are  limited  to  the  reverse, 
not  an  uncommon  condition  for  even  Proof  nickels  of  this  period. 
The  eye  appeal  of  this  piece  is  excellent.  Only  510  Proof  sets  were 
composed  in  1877,  each  of  which  included  a  specimen  of  the 
nickel,  to  which  figure  perhaps  another  500  to  700  nickels  were 
sold  as  part  of  minor  Proof  sets  (containing  the  cent,  three-cent 
piece,  and  nickel),  perhaps  totaling  1,200  Shield  nickels— as  also 
noted  in  the  previous  lot.  Attractive  1877  nickels  are  quite  rare 


.86 


1866  Proof-65  (PCGS).  I’ale  gray  Proof  surfaces  highlight  lighter 
gray  devices.  A  most  attractive  example  of  this  first  year  of  issue. 
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today  and  examples  with  full  cameo  contrast  are  even  rarer.  This 
piece  should  appeal  to  anyone  assembling  a  high  quality  set  of  this 
series. 

NGC  Census:  2;  1  finer  (Proof-66  CA). 

Gem  Proof  1879/8  Nickel 


1879/8  Overdate.  Proof-67  (PCGS).  A  lovely  Proof  example  with 
satiny  medium  gray  surfaces  and  light  cameo  contrast.  This  is  one 
of  very  few  Proof  overdates  in  American  numismatics  and  is,  in 
fact,  a  Proof-only  issue.  No  circulation  strikes  of  this  overdate  vari¬ 
ety  are  known. 


1913  Type  I.  Matte  Proof-65  (NGC).  This  sharply  struck  Proof 
has  mottled  gold  with  countless  specks  of  deep  brown.  Satiny  lus¬ 
tre  is  visible  through  the  matte  surfaces.  The  reverse  fields  display 
uneven  die  work,  characteristic  of  these  Proofs  from  the  first  de¬ 
sign  type. 

An  extraordinary  popular  issue  as  this  design  was  produced  only  in  1913,  and 
only  for  part  of  the  year.  A  great  possibility  for  a  high  level  type  set. 


1913  Type  II.  Proof-65  (PCGS).  Satiny  light  gray  lustre  is  high¬ 
lighted  by  very  faint  champagne  toning.  This  is  a  lovely,  sharply 
struck  Matte  Proof  example  of  the  modified  design  type  issued 
late  in  1913.  A  small  corrosion  spot  is  noted  on  the  top  edge  of 
the  Buffalo’s  hind  quarter. 


Stunning  Matte  Proof  1914  Nickel 

Tied  for  Finest  Certified 


1914  Matte  Proof-68  (NGC).  This  is  an  amazing  example  with  sat¬ 
iny  bluish  grav  lustre  and  delightful  pink  toning.  An  extremely 
sharp  strike,  characteristic  of  the  Matte  Proof  examples  of  this 
era.  This  lovely  coin  is  as  near  perfect  as  any  we  have  handled.  Al¬ 
though  assigned  a  numeric  grade  of  68,  this  could  just  as  easily 
have  been  called  69.  We  have  examined  all  aspects  of  this  superb 
gem  and  cannot  find  any  faults. 

\(i( ;  Census:  3;  none  finer. 
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1914-S  MS-65  (PCGS).  An  exceptional  example  with  lustrous  pale 
gold  surfaces  highlighted  by  most  attractive  lilac  and  blue  toning. 
Ibis  lovely  gem  has  extremely  sharp  design  features,  and  is  as 
sharply  struck  as  any  we  recall  handling. 


1915  Matte  Proof-66  (NGC).  A  lovely  gem  Proof  example  with 
satiny  matte  lustre  and  delightful  champagne  toning.  A  sharply 
struck  and  highly  pleasing  example  with  numerous  very  light  ton¬ 
ing  specks. 


Superb  Gem  Proof  1916  Nickel 


76  1916  Matte  Proof-67  (NGC).  An  extraordinary  example  with 

golden  matte  surfaces  and  satiny  lustre.  Boldly  defined  obverse 
and  reverse.  This  is  truly  a  coin  for  the  connoisseur.  From  the  fi¬ 
nal  year  of  Proof  production  in  this  decade,  and  quite  scarce. 

A  “Proof  set”  of  1916  consists  of  but  two  coins— the  Buffalo  nickel,  as  offered 
here,  and  the  Lincoln  cent. 


Desirable  1918/7-D  Buffalo  Nickel 


( photo  enlarged  to  twice  actual  size) 


77  1918/7-D  AU-58  (PCGS).  Light  champagne  and  pale  gra\  sur¬ 

faces  with  nearly  complete  lustre.  A  few  very  minor  abrasions  and 
hairlines  are  visible.  This  is  a  pleasing  and  highly  desirable  ex¬ 
ample  of  the  popular  overdate  issue,  suitable  for  an  otherwise 
Mint  State  collection  of  this  series.  The  overdate  features  are 
boldly  visible  and  the  diagnostic  die  crack  across  the  Indian's 
cheek  is  complete  and  sharp. 
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1918-D  MS-64  (PCGS).  Yen  sharply  struck  with  satiny  deep  gold 
lustre  and  splashes  of  pale  blue  toning.  A  pleasing  example  of  this 
scarce  issue. 


Lustrous  Mint  State  1926-S  Buffalo  Nickel 


(photo  enlarged  to  twice  actual  size) 


79  1926-S  MS-63  (PCGS).  This  is  the  key  date  among  Buffalo  nickels 

of  the  decade,  and  one  of  the  scarcest  overall.  Fully  brilliant  with 
satiny  nickel  gray  lustre  and  very  light  champagne  toning.  An  un¬ 
usually  sharp  strike  adds  to  the  importance  of  this  opportunity. 
Truly  a  coin  for  the  connoisseur  of  Buffalo  nickels  and  certain  to 
be  the  subject  of  considerable  interest. 


Amazing  Proof  1936  Buffalo  Nickel 

Brilliant  Finish 


80  1936  Type  II.  Proof-67  (PCGS).  This  is  an  exceptional  gem  Proof 

example  with  fully  brilliant  nickel  gray  surfaces  and  highly  reflec¬ 
tive  mirrored  fields.  Even  at  this  lofty  grade  level,  this  pristine 
gem  appears  to  be  of  exceptional  quality.  Every  detail  is  boldly 
defined  with  obverse  and  reverse  blemish  free. 


81  1936  Satin  Proof-66  (NGC).  An  exceptional  satin  finish  Proof 

from  the  first  year  of  modern  Proof  production.  Frosty  light  gray 
surfaces  with  superb  design  definition.  After  discontinuing  the 
matte  surface  Proof  coinage  20  years  earlier  (with  a  few  isolated 
exceptions)  the  Mint  experimented  with  different  finishes  before 
returning  to  the  Brilliant  Proof  format. 


1937-D  Three-Legged  Nickel 


82  1937-D  3-Legged.  MS-63  (NGC).  Highly  lustrous  with  frosty 

nickel  gray  surfaces  and  sharp  design  details.  A  very  popular  vari¬ 
ety  that  is  elusive  in  choice  Mint  State  quality.  This  variety  gained 
popularity  after  its  inclusion  in  the  Guide  Book  and  its  addition  to 
popular  coin  collecting  albums. 


83  1937-D  3-Legged.  MS-61  (NGC).  Lustrous  light  gold  with  consid¬ 

erable  aesthetic  appeal.  This  is  an  extremely  popular  issue  despite 
being  more  plentiful  than  some  believe. 

Half  Dimes 

Half  dimes  in  our  Rarities  Sale  begin  with  1800  and  continue 
to  include  several  interesting  and  important  Capped  Bust 
varieties  and  several  notable  gem  Liberty  Seated  issues. 


Desirable  1800  Half  Dime 


84 


(photo  enlarged  to  twice  actual  size) 

1800  Valentine-2,  Logan  McCloskey-3.  Rarity-4.  LIBERTY.  EF- 

40.  Natural  light  gray  surfaces  with  a  few  minor  abrasions  and 
scratches.  Very  lightly  bent.  Four  die  varieties  are  known  for  the 
1800  half  dimes,  with  this  and  one  other  from  the  LIBERTY  ob¬ 
verse  die.  This  is  a  relatively  available  variety. 


Gem  1829  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

85  1829  V-3,  LM-2.  MS-65  (PCGS).  This  exceptional  gem  example  is 

deeply  toned  with  darker  grayish  brown  intermingled  with  lilac. 
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blue,  and  iridescent  splashes.  Very  sharply  defined  with  satiny  lus¬ 
tre  beneath  the  toning.  First  year  of  the  Capped  Bust  design 
among  half  dimes.  By  this  time,  John  Reich’s  design  had  been  in¬ 
troduced  to  all  other  denominations,  and  Reich  himself  had  left 
the  Mint  staff  a  dozen  years  earlier. 


(photo  enlarged  In  twice  actual  size) 


1831  V-4,  LM-4.  MS-64.  Sharply  struck  with  light  golden  orange 
and  sea  green  toning.  A  pleasing  example  for  the  date  or  type  col¬ 
lector:  this  lovely  choice  Mint  State  half  dime  has  satiny,  slightly 
reflective  lustre. 


Outstanding  1831  Half  Dime 


89 


(photo  enlarged  to  twice  actual  size) 


1833  V-6,  LM-9.  MS-64.  Attractive  heather  surfaces  with  satinv  lus¬ 
tre  and  iridescent  toning.  Struck  just  after  the  second  Mint 
opened  in  Philadelphia.  This  facility  was  located  at  the  intersec¬ 
tion  of  Chestnut  and  Juniper  streets,  extending  toward  Penn 
Square. 


( photo  enlarged  to  twice  actual  size) 

90  1835  V-3,  LM-3.  Large  Date,  Large  5C.  MS-64  (PCGS).  Sharply 

struck  and  fully  brilliant  with  frosty  silver  lustre  and  a  trace  of  very 
light  gold  toning.  Although  a  plentiful  variety  in  lower  grades,  few 
high  quality  Mint  State  examples  are  known. 


Gem  1837  Capped  Bust  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

87  1831  V-6,  LM-1.  MS-65  (PCGS).  Superb  satiny  lustre  with  deep 

sea  green  and  lilac  toning.  Outstanding  aesthetic  appeal  suggests 
that  this  is  truly  a  coin  for  the  connoisseur.  Very  sharply  struck 
with  all  details  fully  defined. 

A  late  die  state,  described  as  LM-1. 3  by  Russell  Logan  and  John  McCloskey. 
Not  the  latest  die  state,  however,  as  this  was  struck  prior  to  formation  of  a  re¬ 
tained  cud  over  NIT. 


Scarce  1832  LM-4  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

88  1832  V-12,  LM-4.  Rarity-4.  MS-65.  This  gem  Mint  State  example  is 

from  a  scarce  die  marriage  and  may  qualify  as  one  of  the  very  fin¬ 
est  known.  Satiny  pewter  gray  with  iridescent  toning.  This  inter¬ 
mediate  die  state  has  obverse  die  cracks  beginning  to  form  over 
the  cap. 


( photo  enlarged  to  twice  actual  size) 

91  1837  V-l,  LM-5.  Large  5C.  MS-66  (PCGS).  A  superb  gem  example 

of  the  final  Capped  Bust  half  dime  issue,  struck  prior  to  introduc¬ 
tion  of  Christian  C.obrecht’s  popular  new  Liberty  Seated  design. 
Very  sharply  struck  with  satiny  lustre  beneath  deep  golden  brown 
and  sea  green  toning.  Although  eclipsed  by  the  Eliasberg  Collec¬ 
tion  coin  for  finest  known  status,  this  is  certainly  a  Condition  Cen¬ 
sus  example  and  among  the  finest  survivors  of  the  coinage  date. 

PCGS  Population:  3;  none  finer. 


(photo  enlarged  to  twice  actual  size) 


92  1859  Proof-63.  Bright  gold  and  deep  blue  iridescence  on  lightb 

frosted  motifs  and  mirror  fields.  A  choice  Proof  example  ol  a  one 
year-only  type. 

rhe  hall  dimes  ol  1 859  are  considered  a  onc-vear-onl\  tvpc  In  mam  in  ioda\  s 
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hobbv  I’he  obverse  design  was  done  bv  Anthony  Paquet  and  differs  in  several 
wa\s  from  die  representation  of  Liberty  t  endered  in  1858,  as  well  as  in  the  year 
following  Paquet  s  design,  1860.  Among  the  differences  is  the  stars  on  the 
Paquet  obverse,  which  are  hollow,  and  Miss  Liberty  appears  taller  and  more 
erect  in  her  posture. 


lightly  clashed  dies.  A  blazing  gem,  and  easily  equal  to  the  as¬ 
signed  grade. 

Top  of  l)  in  UNITED  “broken.” 

The  mintmark  placement  for  this  date  is  found  below  the  bow  on  the  reverse, 
as  offered  here,  and  also  above  the  bow,  within  the  wreath. 


(photo  enlarged  to  twice  ac  tual  size) 

93  1863  Proof-65  (NGC).  An  exceptional  gem  with  wisps  of  light  iri¬ 

descent  toning.  Deeply  reflective  fields  surround  lustrous  devices. 
A  wonderful  cameo  Proof  is  the  result.  Although  not  rare  in  Proof 
format,  the  scarcity  of  circulation  strikes  keeps  this  issue  in  de¬ 
mand. 


DIMES 

“A  panorama  for  the  collector”  —  an  apt  description  of  the  1 0- 
cent  pieces  in  the  following  listing.  Commencing  with  the  first 
year  of  issue,  1796,  our  offering  continues  to  include  many 
choice,  interesting,  and  rare  pieces  through  and  including  an 
exceptionally  sharply  struck  1945.  Consider  our  listings  and 
contemplate  how  one  or  more  of  these  pieces  would  look  in 
your  own  collection. 

Handsome  1796  Dime 


( photo  enlarged  to  twice  actual  size) 

94  1867  Proof-65  (PCGS).  A  richly  toned  cameo  gem  Proof  example 

of  the  date.  Deep  violet,  rose,  and  peach  toning  enhances  the  de¬ 
sign  motifs. 


95 


(photo  enlarged  to  twice  actual  size ) 

1868  Proof-65  (NGC).  Splashes  of  lilac  and  pale  violet  rest  se¬ 
renely  on  frosty  motifs  and  mirror  fields.  A  pleasing  cameo  gem 
Proof  half  dime. 


Gem  Uncirculated  1872-S  Half  Dime 

Mintmark  Below  Bow 


(photo  enlarged  to  twice  actual  size) 

96  1872-S  Mintmark  Below  Bow.  MS-66  (PCGS).  Intense  lustre  and 

pale  lilac  iridescence  on  satiny  surfaces.  Sharply  struck  from 


( photo  enlarged  to  twice  actual  size) 

97  1796  John  Reich-4.  Rarity-4.  AU-58  (PCGS).  Lovely  lilac-gray  with 

rose  and  slate  toning  highlights  in  the  protected  design  areas.  De¬ 
void  of  marks  of  consequence,  the  attractive  surfaces  hold  up  un¬ 
der  intense  scrutiny.  From  the  first  year  of  the  denomination, 
with  a  Draped  Bust  portrait  of  Liberty  on  the  obverse  and  a  small 
eagle  motif  on  the  reverse.  An  appealing  specimen  which  should 
attract  a  great  deal  of  attention  from  type  set  collectors  as  well  as 
dime  specialists. 


Impressive  Gem  Mint  State  1809  Dime 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size ) 

98  1809  JR-1.  Rarity-4.  MS-65  (NGC).  Deep  lilac-gray  verging  on 

slate  in  places.  Highly  lustrous  with  a  generous  amount  of  phvsi- 
cal  appeal.  Lightness  of  strike  present  at  the  first  five  obverse 
stars,  and  at  UNITED  on  the  reverse,  otherwise  strong  in  design 
details.  An  impressive  gem,  a  date  for  which  NGC.  has  not  seen  a 
finer  specimen. 

NGC  Census:  2;  none  liner. 


40 


BOWERS  AND  MERKNA  GALLERIES 


I  he  Rarities  Sale 


Scarce  1814JR-2  Dime 

Choice  Mint  State 
Condition  Census 


99  1814  JR-2.  Rarity-3.  Large  Date.  MS-64  (PCGS).  Deeply  toned 

with  satiny  lustre  beneath  grayish  brown  and  sea  green  surfaces.  A 
Condition  Census  example  and  possibly  finest  known  of  this  die 
marriage. 


Mint  State  1821  JR- 1  Dime 

The  John  Reich  Plate  Coin 


( photo  enlarged  to  twice  actual  size) 

100  1821  JR-1.  Large  Date.  MS-64  (PCGS).  Light  ivory  lustre  with 

frosty  surfaces  and  mottled  iridescent  toning.  A  minor  scratch 
from  the  border  crosses  into  the  cap.  A  few  tiny  marks  are  seen  on 
the  cheek.  This  is  quite  possibly  the  finest  known  example,  from 
the  collection  of  Allen  F.  Lovejoy,  one  of  the  authors  of  the  early 
dime  reference.  This  coin  is  specifically  identified  as  the  finest  of 
this  variety  seen  by  the  authors. 

From  Stack ’s  sale  of  the  Allen  F.  Lovejoy  Collection,  October  1990,  Lot 
51.  Earlier  from  Stack's  sale  of  the  Scanlon  Collection,  October  1973, 
Lot  646. 


Choice  Proof  1829  Dime 


(photo  enlarged  to  twice  actual  size) 

101  1829  JR-7.  Small  10c.  Proof-63  (PCGS).  A  rarity  among  Capped 

Bust  dimes  with  fully  brilliant  silvery  white  surfaces  and  a  trace  of 
pale  orange  toning.  Very  minor  planchet  flaws  are  visible  on  the 
obverse,  as  struck.  Every  detail  is  boldly  defined  as  expected.  In 
his  Proof  Encyclopedia,  Walter  Breen  identified  five  different  die 
marriages  of  1829  in  Proof  format.  Il  is  likely  that  a  few  of  those 
identified  by  Breen  as  Proofs  were  actually  prooflike  circulation 
strikes,  meaning  that  the  presently  offered  piece,  an  unques¬ 
tioned  Proof,  is  scarcer  than  many  realize. 


Gem  Uncirculated  1838  Dime 

Large  Stars  Variety 


102  1838  Large  Stars.  MS-65  (PCGS).  Iridescent  steel  gray  with  puffs 

of  rose  and  pale  blue  iridescence.  A  satiny  gem,  sharply  struck 
and  visually  appealing.  Choice  for  the  grade.  Highly  important  as 
the  first  year  of  the  design  type— with  stars  on  the  obv  erse. 

Obverse  with  die  crack  from  rim  at  7:00  to  B  of  LIBERTY  on  the  shield.  A  sec¬ 
ond  crack  unites  the  final  five  stars,  while  a  third  crack  juts  from  the  rim  at  1 :()(), 
then  passes  through  the  ninth  star  before  terminating  in  the  field  opposite  the 
12th  star.  The  reverse  is  from  a  perfect  die. 


Impressive  1853  Arrows  10C 

Superb  Gem  Uncirculated 


103 


1853  Arrows.  MS-66  (PCGS).  Intense  cartwheel  lustre  graces 
lively  silver  gray  surfaces.  A  truly  impressive  gem  specimen  of  this 
perennial  favorite  type  coin.  Sharply  struck  and  of  the  highest  aes¬ 
thetic  appeal. 


104 


1853  Arrow's.  MS-64.  Lustrous  rich  golden  gray  surfaces  with  sea 
green  and  yellow  iridescent  highlights.  Nicely  struck  and  defi¬ 
nitely  choice  for  the  grade. 

A  reverse  die  crack  runs  from  the  rim  at  9:00,  across  the  E  in  UNITED,  then  to 
the  leaves  in  the  wreath.  A  second  lighter  crack  runs  from  the  rim  at  12:00 
through  the  second  S  of  STATES,  then  to  the  leaf  tip  below. 


Gem  Uncirculated  1855  Arrows  lOtf 


105 


Among  Finest  Graded  by  PCGS 


1855  Arrows.  MS-65  (PCGS).  A  satiny  and  lustrous  gem  example 
of  the  date,  sharply  struck  and  appealing  to  a  high  degree.  Struck 
from  lightly  clashed  dies.  Among  the  finest  examples  of  the  date 
certified  by  PCGS. 

PCGS  Population:  4;  6  finer  (MS-67  finest). 


106  1864  Proof-65  Cameo  (NGC).  Pale  golden  lotting  on  satinv  dev  ices 

and  mirror  fields.  The  reverse  field  is  slightlv  “cloudv  "  with  speck 
led  rose  toning.  One  of  470  Proofs  of  the  dale  struck,  that  figure 
being  among  the  lowest  recorded  Proof  mintages  in  the  set  jo 
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107  1869  Proof-65.  Silver  gray  centers  with  deep  green,  gold,  and  blue 

iridescence  at  the  rims.  Modest  cameo  contrast  between  frosty 
motifs  and  mirror  fields. 


Superlative  Gem  Proof  1873  Arrows  100 

Tied  for  Finest  Graded  by  NGC 


f photo  enlarged  to  twice  actual  size ) 

108  1873  Arrows.  Proof-67  (NGC).  A  delightful  gem  Proof  example 

of  this  popular  issue.  The  devices  are  frosty,  and  the  fields,  while 
reflective,  are  slightly  satiny.  The  strike  is  sharp,  and  pale  cham¬ 
pagne  iridescence  on  both  sides  adds  to  the  overall  appeal.  A  truly 
splendid  Proof,  one  of  800  Proofs  of  the  date  struck.  The  present 
specimen  is-readily  among  the  finest  known  Proofs  of  the  date. 

NGC  Cents:  2;  none  finer. 


Impressive  Cameo  Proof  1883  Dime 

Condition  Census 


111  1883  Proof-67  Cameo  (NGC).  Frosty  devices  and  slightly  satiny 

but  wholly  reflective  fields  form  a  strong  and  attractive  cameo 
contrast.  Just  a  nuance  of  faint  gold  is  present.  An  impressive  gem 
cameo  Proof  example  of  the  date.  NGC  has  only  certified  one 
cameo  example  of  the  date  in  a  finer  grade. 

NGC  Census:  1:  1  finer  (Proof-68  PFCA). 


1 12  1884  Proof-65.  A  richly  toned  gem.  Deep  magenta  and  blue  on  li¬ 

lac-gray  motifs  and  fields. 


Superlative  Gem  Mint  State  189 1-S  10# 

Tied  for  Finest  Graded  by  PCGS 


Lovely  Gem  Proof  1874  Arrows  100 


(photo  enlarged  to  twice  actual  size) 


109  1874  Proof-66  (NGC).  Frosty  motifs  and  mirror  fields  glow 

warmly  with  rose  and  gold  toning  highlights.  A  popular  design 
type.  One  of  700  Proofs  of  the  date  produced.  Among  the  finest 
examples  of  the  date  certified  by  NGC. 

NGC  Census:  11:2  finer  (Proof-67). 

Gem  Uncirculated  1878-CC  Dime 


1 10  1878-CC  MS-65  (NGC).  A  satiny  gem  with  strong  lustre  on  deeply 

toned  lilac-gray  surfaces.  Sharply  struck  and  aesthetically  appeal¬ 
ing.  Last  of  the  Carson  City  coins  of  this  denomination. 


113  189 1-S  MS-66  (PCGS).  A  brilliant  and  satiny  gem  of  indisputable 
quality,  and  a  truly  impeccable  example  of  the  final  branch  mint 
issue  of  the  design  type.  A  whisper  of  faint  golden  toning  is  noted. 
One  glance  at  this  sharply  struck  gem  will  reveal  why  the  present 
coin  is  one  of  the  finest  known  examples  of  the  date. 

PCGS  Population:  7;  none  finer. 

114  1905  Proof-64.  A  stunning  choice  Proof  with  deeply  mirrored 
fields  and  considerable  cameo  contrast.  Delightful  iridescent  ton¬ 
ing  adds  to  the  aesthetic  appeal. 

Gem  1907-D  Barber  Dime 


115  1907-D  MS-66  (NGC).  Satiny  white  lustre  with  sharp  design  fea¬ 
tures.  This  is  a  scarce  issue  with  the  present  example  among  the 
very  finest  known.  Even  the  fabulous  Eliasberg  Collection,  which 
contained  some  of  the  finest  Barber  coins  to  come  on  the  market 
in  many  years,  could  not  match  the  condition  level  of  this  present 
1907-D. 

NGC  Census:  5;  2  finer  (MS-68  finest). 

116  1914-S  MS-64.  Lustrous  satiny  surfaces  are  accented  by  very  light 
amber  toning. 


42 


BOWERS  AND  MERKNA  GALLERIES 


The  Rarities  Sale 


Gem  1926-D  Mercury  Dime 

Full  Split  Bands 


117  1926-D  MS-65  FB  (PCGS).  Attractive  medium  gold  with  splashes 

oi  lilac  toning.  Satiny  lustre  shines  through  the  toning  with  pris¬ 
tine  surfaces  and  sharp  design  features.  An  important  opportu¬ 
nity  for  the  Mercury  dime  specialist. 


Gem  Mint  State  1942/1  Dime 


( photo  enlarged  to  twice  actual  size ) 


118  1942/1  MS-65  (NGC).  Highly  lustrous  with  bright  silvery  white 

surfaces.  A  crescent  of  deep  golden  brown  toning  is  visible  at  up¬ 
per  left  reverse,  along  with  a  few  other  tiny  spots  and  splashes  of 
similar  toning.  Sharply  struck  and  very  nearly  full  bands.  The 
overdate  features  are  boldly  defined,  including  the  doubled  4  as 
well  as  the  2  over  1 . 

First  extensively  publicized  in  1943,  the  overdate  dime  created  a  sensation  in 
numismatic  circles,  particularly  in  New  York  City  where  most  seem  to  have  been 
distributed.  Several  subway  token  venders  kept  an  eye  out  for  these,  found  quite 
a  few  (the  typical  grade  by  that  time  being  EF  and  AU),  became  intrigued  by 
coin  dealing,  and  went  into  professional  numismatics.  Max  Kaplan,  Herbert 
Tobias,  and  Morris  Moscow  are  three  of  such  figures. 

As  the  overdate  became  more  widely  known,  the  demand  increased.  It  was 
soon  found  that  true  Mint  State  pieces  were  particularly  elusive,  and  today  in 
the  year  2001,  such  are  sufficiently  rare  that  in  our  own  inventory— which  is  cer- 
tainly  one  of  the  finest  in  existence— we  are  apt  to  have  such  a  coin  perhaps  once 
a  year,  or  not  even  that  often. 


119  1945  MS-66  FB  (SEGS).  An  extremely  important  opportunity  to 

acquire  this  condition  rarity.  Identified  by  SEGS  as  having  “split 
bands,”  this  issue  is  nearly  always  found  with  the  central  bands 
completely  flat.  Fully  brilliant  with  satiny  lustre  and  faint  gold  ton- 
ing. 

This  particular  issue  is  as  common  as  all  get  out  in  “ordinary”  Mint  State 
grade.  However,  add  the  Full  Bands  concept,  and  it  becomes  an  extreme  rarity. 
The  reason  is  that  to  facilitate  high-speed  coinage  production,  in  1945  at  the 
Philadelphia  Mint  the  dies  were  not  spaced  closely  together,  and  thus  the  silver 
medal  in  the  planchet  did  not  fully  fill  the  die  recesses.  As  to  the  absolute  rarity 
of  the  1945  with  Full  Bands,  we  estimate  that  not  one  piece  in  500  is  sharply 
struck,  and  perhaps  this  estimate  may  be  too  liberal. 
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Choice  Proof  1875  20tf 


120  1875  Proof-63.  Bright  and  satiny  central  de  vices  form  a  nice 

cameo  contrast  with  lilac-gray  mirror  fields.  A  few  faint  hairlines 
account  for  the  grade,  otherwise  the  coin  is  a  delightful  specimen. 
A  choice  Proof  from  the  first  year  of  this  short-lived  series. 


121  1875-S  MS-64  (PCGS).  A  lustrous  example  of  this  popular  issue. 

Rich  splashes  of  gold  grace  the  silver  gray  surfaces.  Nicely  struck 
overall. 

Struck  from  a  shattered  reverse  die,  with  several  strong  die  cracks  noted 
among  the  peripheral  legends. 

Quarter  dollars 

The  collecting  of  backdated  auction  catalogues  is  an  increas¬ 
ingly  popular  pursuit,  and  no  doubt  the  classic  publications  by 
John  W.  Adams,  covering  catalogues  from  the  1850s  through 
about  the  1950s,  the  research  of  Martin  Gengerke  and,  re¬ 
cently,  the  study  of  1990-2000  catalogues  by  Karl  Moulton, 
combine  to  further  increase  demand  and  awareness. 

As  of  the  year  2001,  over  15,000  coin  auction  catalogues  have 
been  published,  using  the  1851  Roper  Sale  as  a  jumping-off 
point.  Few  if  any  collectors  aspire  to  acquire  one  of  each  of 
these,  and  if  they  did  it  would  be  an  impossible  task.  The  largest 
holding  by  far  is  in  the  library  of  the  American  Numismatic 
Society,  New  York,  and  even  it  lacks  a  few  of  the  obscure  sales. 
A  more  practical  way  to  collect  auction  catalogues  is  by  content 
topic.  Thus,  the  specialist  in  American  tokens  will  want  to  be 
sure  to  obtain  the  majority  of  W.E.  Woodward's  19th-century 
catalogues,  selected  catalogues  issued  by  the  Chapman  Broth¬ 
ers,  everything  put  out  by  Presidential  Art  and  Antique  Com¬ 
pany,  selected  New  Netherlands  catalogues,  Bowers  and  Merena 
catalogues  with  token  and  medal  content,  and  the  like. 

In  the  field  of  quarter  dollars— the  theme  of  the  introduction 
to  the  present  section  of  our  Rarities  Sale— the  gathering  of 
catalogues  is  simplified,  as  relatively  few  specialized  collections 
have  ever  been  formed.  Fewer  than  200  catalogues  would  be 
needed  to  constitute  a  core  collection,  and  most  of  these  would 
be  general-content  collections  that  along  the  way  included 
quarter  dollars— rather  than  stand  alone  offerings  of  quart  ei  s. 
In  such  an  assembly,  the  present  Rarities  Catalogue  will  be  a 
“must  have,"  as  the  offering  of  quarters,  although  not  particu¬ 
larly  lengthy,  is  exceedingly  intensive  and  important.  Phis  is 
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nowhere  more  evident  than  among  the  Liberty  Seated  issues, 
where  von  are  confronted  with  certain  pieces  the  likes  of  which 
are  seldom  seen  in  any  collection  or  context.  We  will  merely 
skim  the  surface  bv  mentioning  that  there  are  several  finest 
certified  pieces,  an  1857-S  that  will  be  long  remembered,  the 
curious  and  illusive  1877-S  over  1  lorizontal  S,  and  an  absolutely 
stunning  1878-S. 

As  you  read  these  words  each  and  every  quarter  dollar  is 
available  for  bidding  competition.  Once  the  sale  is  over,  certain 
pieces  may  not  come  on  the  market  for  years.  Of  such  instances, 
opportunities  are  made. 

Important  1796  Quarter  Rarity 

An  Aesthetic  Delight 


(photo  enlarged  to  twice  actual  size) 


122  1796  Browning-2.  Rarity-3.  AU-58  (PCGS).  A  delightful  blend  of 

gray,  lilac,  and  rose  on  lustrous  surfaces  and  sharp  devices.  All  of 
the  eagle’s  head  details  are  present,  and  while  lightly  worn  on  the 
high  points,  the  leg  and  breast  feathers  are  mostly  accounted  for 
as  well. 

I  Iere  is  an  impressive  example  of  the  first  issue  in  the  denomina¬ 
tion,  the  only  date  to  feature  the  Draped  Bust  and  Small  Eagle  die 
combination,  and  the  final  issue  in  the  denomination  until  1804! 
Rarity  and  quality  combine  herein  in  a  truly  dramatic  one-two 
combination. 

Obverse  die  heavily  shattered  at  LIBERTY  and  at  other  places  on  Miss 
Liberty’s  portrait,  with  die  cracks  present  in  her  hair. 

I  he  variety  offered  here,  Browning-2,  differs  from  the  other  variety  of  the 
year,  B-L  in  that  the  fi  of  the  date  is  high  and  virtually  touching  the  drapery 
above,  while  on  B-l  that  numeral  is  noticeably  distant  from  the  drapery. 


Desirable  1796  Quarter  Dollar 


123  1796  B-2.  Rarity-3.  G-6.  A  wonderful  example  at  this  grade  level,  a 

specimen  with  light  pewter  gray  surfaces,  fully  defined  obverse 
border  and  nearly  complete  reverse  border.  The  surfaces  show 
microscopic  roughness  and  scratches,  typical  of  examples  in  this 
grade  range.  An  unusual  feature  is  the  consistency  between  ob¬ 
verse  and  reverse  grade.  Often,  lower  quality  examples  have  a  re¬ 
verse  that  is  at  least  a  full  grade  lower  than  the  obverse. 

Choice  1805  Quarter 


124  1805  B-2.  Rarity-3.  AU-55  (PCGS).  A  pleasing  lilac-gray  coin  with 

strong  physical  attributes  and  great  aesthetic  appeal.  Some  light, 
well  hidden  marks  are  present,  but  the  unaided  eye  will  see  only  a 
choice  Draped  Bust  quarter  that  is  every  bit  as  nice  as  the  assigned 
grade  suggests. 


Gem  Uncirculated  1821  Quarter 


125  1821  B-5.  Rarity-4.  MS-65  (NGC).  Lustrous  satiny  gray  with  irides¬ 

cent  royal  blue  and  pale  rose  highlights.  A  delightful  gem  speci¬ 
men  of  the  date  and  design  type,  with  only  a  touch  of  striking 
weakness  here  and  there  on  the  coin.  Nearly  as  fine  as  can  be 
found  for  the  date,  as  NGC  has  only  certified  two  examples  of  the 
date  in  a  higher  grade.  This  lovely  piece  should  see  spirited  bid¬ 
ding  activity. 

NGC  Census:  5;  2  finer  (MS-66). 


126  1825/2  B-l.  5  Over  2.  AU-50  (NGC).  The  so-called  1825  2 

overdate,  and  the  rarest  of  three  overdate  varieties  produced  in 
1825.  Deep  gray  surfaces  with  lighter  pewter  grav  at  central  re¬ 
verse.  Sharply  struck  although  not  lull)'  defined.  I  his  example  is 
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almost  certainly  within  the  top  10  known  from  a  surviving  popula¬ 
tion  estimated  at  50  coins. 

NGC  Census:  1.  none  finer. 


MS-63  1838  Liberty  Seated  Quarter 

No  Drapery 


127  1835  B-l.  MS-62  (PCGS).  Frosty  silvery  white  lustre  with  sharp 

design  features.  An  ideal  example  for  the  date  or  type  collector.  A 
die  crack  spans  the  upper  right  reverse. 


Splendid  Gem  1838  Quarter 


Final  Capped  Bust  250  Issue 


(photo  enlarged  to  twice  actual  size ) 


128  1838  B-l.  Capped  Bust.  MS-65  (NGC).  Highly  lustrous  steel  gray 

with  rich  splashes  of  violet,  gold,  and  electric  blue.  The  reverse  is 
especially  appealing,  with  a  bright  golden  eagle  surrounded  by 
concentric  waves  of  violet,  indigo,  and  navy  blue  that  spread  out¬ 
ward  toward  the  rim.  Simply  gorgeous!  This  specimen  is  among 
the  top  five  examples  of  the  date  graded  by  NGC,  and  probably 
among  the  finest  examples  extant.  A  satiny  gem  from  the  final 
year  of  the  design  type. 

NGC  Census:  2;  3  finer  (MS-66). 

Going  back  over  a  long  span  of  years,  Capped  Bust  quarters  dated  1 838  are 
few  and  far  between  at  the  gem  level,  and  even  the  finest  collections  are  apt  not 
to  have  included  one.  For  the  collector  who  is  putting  together  a  date  sequence, 
this  is  certain!)'  one  of  the  most  important  coins  in  our  present  Rarities  Sale. 


129  1838  Liberty  Seated,  No  Drapery.  MS-63  (PCGS).  A  lustrous 

golden  gray  example  with  some  silver  brightness  in  the  fields. 
Nicely  struck  save  for  the  two  final  obverse  stars  and  Liberty’s 
toes.  A  pleasing  coin  from  the  first  year  of  Liberty  Seated  quarter 
coinage. 


Choice  Mint  State  1841  Quarter 

Among  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 


130  1841  MS-64  (PCGS).  A  frosty,  lustrous,  and  satinv  specimen.  Bril¬ 

liant  central  devices  give  way  to  rose,  gold,  and  electric  blue  high¬ 
lights  toward  the  rims.  Sharply  struck  in  all  areas  save  for  the  final 
obverse  star.  Readily  among  the  finest  examples  of  the  date  ex¬ 
tant.  PCGS  has  certified  just  nine  Mint  State  examples  of  this 
date,  with  only  one  of  those  finer  than  the  present  piece.  The 
sharpness  of  strike  and  the  overall  aesthetic  appeal  of  this  coin 
readily  place  the  piece  high  in  the  Condition  Census  for  the  date. 

PCGS  Population:  4;  1  finer  (MS-66). 
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Gem  Mint  State  1843  Quarter 

Finest  Certified  bv  PCGS 

J 


( photo  enlarged  to  twice  actual  size) 

131  1843  MS-65  (PCGS).  Lustrous  deep  lilac-gray  with  overlying  elec¬ 

tric  blue  and  gold  iridescence.  A  sharply  struck  specimen,  and 
quite  appealing  as  such.  Perhaps  the  finest  surviving  specimen 
from  a  circulation  strike  mintage  for  the  date  of  645,600  coins. 
The  finesUexample  of  the  date  certified  by  PCGS,  which  on  its 
own  is  spectacular. 

PCGS  Population:  1;  none  finer. 

A  reverse  die  crack  runs  from  the  rim  through  the  M  of  AMERICA,  and  from 
there  across  the  field  where  it  terminates  at  the  back  of  the  eagle’s  neck. 

Important  1843-0  Quarter 

Choice  Uncirculated 


Finest  Certified  by  PCGS 


< photo  enlarged  to  twice  actual  size) 

132  1843-0  MS-64  (PCGS).  Lovely  pale  golden  iridescence  nicely  dis¬ 

tributed  on  lustrous  and  frosty  surfaces.  Sharply  struck.  The  ob¬ 


verse  shows  some  faint  roughness  on  the  motifs,  no  doubt  caused 
by  die  rust.  This  is  not  an  impediment,  and  is  not  an  uncommon 
occurrence  on  dies  that  were  stored  for  any  length  of  time  in  New 
Orleans.  A  fairly  lofty  circulation  strike  mintage  of  968,000  ex¬ 
amples  was  produced.  Amazingly,  of  that  mintage,  this  coin  is  quite 
probably  the  fittest  known  surviving  example  of  the  date!  It  presently  has 
no  peers  within  the  PCGS  Population  Report.  An  impressive  speci¬ 
men,  destined  to  take  its  place  in  an  advanced  quarter  collection. 

PCGS  Population:  1;  none  finer. 

Struck  from  a  shattered  reverse  die.  Die  cracks  extend  from  the  rim  above  M 
in  AMERICA,  running  from  there  across  the  field  to  the  eagle’s  wing  and  then 
to  the  back  of  its  neck.  Another  crack  runs  from  the  rim  across  the  middle  ar¬ 
rowhead,  then  across  the  eagle’s  torso  at  the  bottom  of  the  shield,  and  from 
there  to  the  eagle's  right  (viewer’s  left)  wing  tip,  then  to  the  rim  below.  Another 
crack  runs  from  the  wing  tip  through  UNITED  STATES.  Yet  another  crack  runs 
from  the  rim  through  the  D  in  UNITED  and  across  the  field  to  the  wing. 

On  the  shield,  many  of  the  vertical  shield  lines  run  well  into  the  horizontal 
lines  above. 

Gem  Uncirculated  1846  Quarter 


High  Condition  Census 
Finest  Graded  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

133  1846  MS-65  (PCGS).  Radiant  cartwheel  lustre  present  on  satiny 

golden  gray  surfaces.  Sharply  struck  in  all  areas.  One  of  520,000 
circulation  strikes  of  the  date  minted,  and  certainly  among  the  fin¬ 
est  examples  of  the  date  to  survive.  Undoubtedly  within  the  Condi¬ 
tion  Census  for  the  date,  perhaps  even  at  the  top  of  that  listing. 
The  finest  example  of  the  date  certified  by  PCGS.  Another  splen¬ 
did  opportunity  for  the  Liberty  Seated  quarter  enthusiast. 

PCGS  Population:  1;  none  finer. 

As  with  virtually  all  dies  dated  1846,  and  within  all  denominations  and  metals, 
the  date  numerals  on  the  present  coin  have  a  crude,  “homemade”  appearance 
to  them,  rather  than  the  usual  well-formed  appearance  of  most  other  dates. 


134  1849  MS-63  (NGC).  Satiny  pearl  gray  with  blue  and  rose  irides¬ 

cence.  A  delightful  coin  lot  the  grade,  sharply  struck  and  aestheti¬ 
cally  appealing. 
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Choice  Uncirculated  1852  Quarter 


135  1852  MS-64  (PCGS).  Strong  lustre  graces  satiny  champagne  sur¬ 

faces.  A  fairly  scarce  date  in  Mint  State.  Most  of  the  1 77,060  circula¬ 
tion  strikes  were  melted,  as  at  the  time  of  production,  their  intrinsic 
value  was  higher  than  their  face  value.  A  pleasing  coin  overall. 

PCGS  Population:  7;  4  finer  (MS-66  finest). 

Spidery  die  breaks  present  at  ED  STA  on  the  reverse. 


Gem  Uncirculated  1853  Arrows  and  Rays  25# 

Richly  Toned 


(photo  enlarged  to  twice  actual  size) 

136  1853  Arrows  and  Rays.  MS-65  (PCGS).  Deep  violet,  rose,  and 

blue  iridescence  graces  highly  lustrous  lilac-gray  surfaces.  Sharply 
struck.  A  richly  toned  gem  with  an  overall  quality  that  easily  repre¬ 
sents  the  assigned  grade.  A  perennial  favorite  with  quarter  dollar 
specialists  and  type  coin  collectors  alike. 


Choice  Proof  1854  Arrows  25C  Rarity 


(photo  enlarged  to  twice  actual  size) 


137  1854  Arrows.  Proof-64  (PCGS).  Lilac-gray  with  deeper  slate  ton¬ 

ing  in  the  recessed  areas.  Frosty  motifs  and  lightly  reflective  fields 
form  a  pleasing  cameo  contrast.  From  an  unrecorded  but  un¬ 
doubtedly  small  Proof  mintage  for  the  date,  with  perhaps  fewer 
than  two  dozen  Proofs  extant  today.  A  prized  rarity  for  the  Lib¬ 
erty  Seated  specialist  and  type  collector  alike. 

PCGS  Population:  12;  3  finer  (Proof-65). 


Choice  Mint  State  1854-0  Arrows  25tf 


138  1854-0  Arrows.  MS-64  (PCGS).  Rich  gold  and  sea  green  irides¬ 

cence  on  highly  lustrous  surfaces.  Nicely  struck  except  for  some 
lightness  at  a  few  obverse  stars.  Some  faint,  well-hidden  obverse 
scratches  are  noted,  but  they  are  virtually  undetectable,  even 
upon  close  scrutiny.  A  richly  toned  example  of  a  date  that  is  sur¬ 
prisingly  scarce  in  choice  Uncirculated  or  finer.  PCGS  has  certi¬ 
fied  just  two  examples  of  this  date  at  a  higher  grade. 

PCGS  Population:  9;  2  finer  (MS-66  finest). 
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Important  1857-S  Quarter  Rarity 

Choice  Mint  State 


( photo  enlarged  to  twice  actual  size) 

139  1857-S  MS-63  (PCGS).  A  sharp  and  lustrous  example  of  this  promi¬ 

nent  San  Francisco  Mint  rarity.  Bright  and  even  splashes  of  pale 
rose,  sky  blue,  and  light  violet  grace  the  satiny  surfaces.  A  prize 
from  the  early  days  of  the  San  Francisco  Mint,  a  date  that  saw  a  pro¬ 
duction  figure  of  just  82,000  pieces.  Of  those,  the  vast  majority 
went  immediately  into  the  channels  of  commerce,  where  they  were 
well  used,  resulting  in  AG  to  VF  specimens  being  in  the  majority  of 
survivors  today.  The  date  is  an  undeniable  rarity  in  Mint  State; 
PCGS  has  only  certified  four  Uncirculated  examples  of  the  date, 
with  only  one  of  those  finer  than  the  present  specimen!  A  splendid 
opportunity  for  the  attentive  quarter  dollar  specialist. 

PCGS  Population:  2;  1  finer  (MS-64). 

We  have  not  been  able  to  locate  any  instance  of  a  contemporary  numismatist 
saving  San  Francisco  Mint  silver  coins  as  they  were  issued  in  the  1850s  and 
1860s.  Not  even  E.I.  Barra,  a  numismatist  who  lived  in  San  Francisco  and  who 
was  very  proud  of  his  collection  (and  published  a  monograph  about  it),  seems  to 
hav  e  been  attracted  to  branch  mint  pieces.  Thus,  the  survival  of  an  1857-S  quar¬ 
ter  dollar  such  as  this,  or  any  other  Mint  State  San  Francisco  coin  of  the  era,  is  a 
matter  of  remote  chance.  Any  that  may  have  been  lost  on  ships,  such  as  the  .S’.  S. 
Central  America,  were  subject  to  the  effects  of  salt  water  corrosion,  to  which  gold 
coins  were  largely  impervious,  but  which  essentially  destroyed  anything  made  of 
copper  or  silver. 

Over  a  long  period  of  years  only  a  few  Mint  State  1857-S  quarters  have  ever 
come  to  auction.  More  likely  than  not,  a  given  specialized  cabinet  of  Liberty 
Seated  quarters  will  include  a  well  circulated  example.  The  importance  of  the 
present  1857-S  cannot  be  overemphasized,  in  our  opinion! 

Brilliant  and  Lustrous  1858  Quarter 

Gem  Uncirculated 


140  1858  MS-65  (PCGS).  A  fully  brilliant  and  highly  lustrous  gem. 

Slightly  weak  in  places,  but  still  sharper  overall  than  is  generally 
seen  for  the  date.  A  pleasing  specimen,  and  easily  worthy  of  its 
assigned  grade. 


Choice  Mint  State  1859  Quarter 


141  1859  MS-64  (PCGS).  Satiny,  lustrous  surfaces  display  even  pale 

golden  iridescence.  Sharply  struck  from  lightly  clashed  dies. 

Struck  from  lightly  clashed  dies;  the  vertical  shield  lines  from  the  reverse  show 
at  the  crook  of  Liberty’s  elbow  on  the  obverse.  Spidery'  die  breaks  are  seen  at  ED 
STA  on  the  reverse. 

Impressive  Gem  Mint  State  1862  Quarter 

Among  Finest  Certified  by  PCGS 


142  1862  MS-66  (PCGS).  Brilliant,  satiny  surfaces  show  a  high  degree  of 

lustre.  A  sharply  struck  gem.  An  impressive  quarter  dollar  overall, 
and  among  the  finest  of  the  date  graded  by  PCGS.  A  prime  ex¬ 
ample  of  a  date  that  is  plentiful  in  worn  grades  but  which  emerges 
as  a  significant  rarity  at  the  superb  gem  level  offered  here. 

PCGS  Population:  6;  2  finer  (MS-67). 

Impressive  Gem  1863  Quarter 

Tied  for  Finest  Seen  by  PCGS 


143  1863  MS-66  (PCGS).  Brilliant,  frosty  surfaces  exhibit  pale  cham¬ 

pagne  overtones.  A  truly  beautiful  gem,  made  even  more  so  by  its 
incredibly  strong  strike  and  superlative  eye  appeal.  Tied  for  finest 
certified  by  PCGS;  even  without  having  seen  the  other  MS-66 
specimens  of  the  date,  the  present  coin  certainly  can  stake  a  bold 
claim  to  “finest  known”  honors  for  the  date! 

PCGS  Population:  6;  none  finer. 


Satiny  1863  Quarter  Dollar 

Gem  Uncirculated 


144  1863  MS-65  (PCGS).  A  satiny  and  liighh  lustrous  gem  with  a  whis¬ 

per  of  pale  champagne  iridescence.  Sharply  struck  and  an  appeal- 
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ing  coin  in  all  respects.  A  modest  cameo  contrast  is  noted  be¬ 
tween  the  frosty  motifs  and  the  somewhat  prooflike  fields. 

A  faint  obverse  die  crack  unites  the  final  four  stars,  while  a  reverse  die  crack 
wends  its  way  throughout  the  peripheral  legends. 


Richly  Toned  Proof  1864  Quarter 


145  1864  Proof-64  (PCGS).  Brilliant  at  the  frosty  central  motifs,  with 

rich  concentric  circles  of  deep  gold  and  electric  blue  expanding 
progressively  outward  toward  the  rim.  One  of  just  470  Proofs  of 
the  date  struck,  a  fairly  low  mintage  figure  by  any  standards. 

Gem  Uncirculated  1864  Quarter 


146  1864  MS-65  (PCGS).  A  highly  lustrous  light  golden  gray  specimen 

with  satiny  surfaces  and  strong  aesthetic  appeal.  Sharply  struck.  A 
solid  gem  Liberty  Seated  quarter,  and  a  coin  truly  worthy  of  spe¬ 
cial  bidder  attention.  Quality  such  as  this  is  difficult  to  improve 
upon. 


Lustrous  With  Motto  1866  Quarter 

Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 


147  1866  Motto.  MS-64  (PCGS).  Intense  lustre  brightens  the  surfaces 

of  this  satiny  iridescent  lilac-gray  delight.  Softly  struck  near  the 
centers,  as  often  seen  for  the  date.  Slightly  prooflike.  One  of  only 


16,800  circulation  strike  quarters  produced  in  this,  the  first  veai 
of  the  design  type  with  the  motto  IN  GOD  WE  TRUST  on  the  in¬ 
verse.  A  lovely  coin  in  a  pleasing  state  of  preserv  ation. 

PCGS  Population:  6;  4  finer  (MS-67  finest). 

Impressive  Gem  Uncirculated  1868  25£ 

Tied  for  Finest  Graded  by  NGC 


148  1868  MS-65  (NGC).  Vivid  lilac  iridescence  on  satiny,  highly  lus¬ 
trous  surfaces.  An  impressive  gem  survivor  from  a  circulation 
strike  mintage  for  the  date  of  29,400  pieces.  Definitely  a  Condi¬ 
tion  Census  example  of  the  date;  none  have  been  certified  finer 
by  NGC.  Sharply  struck  and  aesthetically  appealing. 

NGC  Census:  4;  none  finer. 

149  1871  Proof-64  (PCGS).  Frosted  silver  motifs  and  deep  mirror 
fields  form  a  pleasing  cameo  contrast.  A  hint  of  golden  irides¬ 
cence  can  be  seen  at  the  rims. 


150 


1875  MS-65  (PCGS).  A  frosty,  satiny,  lustrous,  and  nicelv  struck 
gem!  A  blush  of  pale  golden  iridescence  adorns  the  obverse,  add¬ 
ing  to  the  overall  appeal.  Ideally  suited  for  the  collector  seeking 
both  quality  and  value. 

The  apparent  top  of  an  errant  8  and  7  can  be  seen  in  the  dentils  below  the 
existing  8  and  7  of  the  date. 


151  1875  MS-64.  Intense  iridescent  lilac  and  light  blue  on  satiny 
golden  gray  surfaces.  Strong  lustre  prevails. 

152  1876  MS-65  (ICG).  Lustrous  pale  silver  gray  with  rose  highlights. 
A  satiny  gem,  and  easily  equal  to  the  challenge  where  the  grade  is 
concerned. 

A  faint  obverse  crack  connects  most  of  the  peripheral  stars,  while  another 
faint  crack  connects  nearly  all  of  the  reverse  legends. 


153 


1877  MS-65  (PCGS).  Bold  lustre  and  pale  sea  green  toning  high¬ 
lights  on  satiny  deep  iridescent  gray  surfaces.  Nicely  struck  from 
lightly  clashed  dies. 


154  1877-S  MS-64.  Splashes  of  rose  and  blue  iridescence  on  satinv  sil¬ 

ver  gray  surfaces. 
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Popular  1877-S  Over  Horizontal  S  25£ 

Choice  Uncirculated 


155  1877-S  S  Over  Horizontal  S.  MS-64  (PCGS).  Satiny  and  lustrous 

with  pale  champagne  highlights.  A  sharply  struck  gem  example  of 
the  popular  variety  with  the  S  mintmark  first  punched  into  the  die 
in  a  horizontal  position,  then  corrected  in  its  normal  alignment. 

PCGS  Population:  5;  3  finer  (MS-66  finest). 


Scarce  1878-CC  Quarter 

Gem  Mint  State 


156  1878-CC  MS-65  (PCGS).  Strong  rose  and  gunmetal-blue  irides¬ 

cence  graces  the  obverse,  with  bright  gold,  rose,  and  violet  irides¬ 
cence  on  the  reverse.  An  impressive  date  and  grade  combination. 
Everyone  loves  a  Mint  State  1878-CC  quarter! 

A  raised  die  line  follows  the  line  of  Liberty’s  right  (viewer’s  left)  leg,  extending 
into  her  torso  above. 


Superb  Gem  Uncirculated  1878-S  25£ 


Finest  Graded  by  PCGS 
The  Eliasberg  Specimen 


(photo  enlarged  to  twice  actual  size) 


157  1878-S  MS-66  (PCGS).  Frosty  golden  gray  with  intense  cartwheel 

lustre.  A  toning  spot  is  noted  at  the  center  of  the  obverse,  and  a 
smaller  spot  is  seen  on  the  reverse  below  IN  GOD.  A  rarity  in 


Mint  State,  especially  so  in  superb  gem  as  offered  here.  From  a 
modest  mintage  for  the  date  (and  era)  of  140,000  pieces  (for  in¬ 
stance,  in  each  of  the  two  previous  years,  1876  and  1877,  the  San 
Francisco  Mint  produced  more  than  8.5  million  quarters),  most  of 
which  undoubtedly  went  immediately  into  the  channels  of  West 
Coast  commerce.  Gem  survivors  of  the  date  arc  probably  more  a 
matter  of  chance  than  design.  Fortunately  for  today’s  collectors, 
Fouis  E.  Eliasberg,  Sr.  helped  preserve  this  delightful  gem  for  an¬ 
other  important  cabinet.  Could  that  cabinet  be  yours? 

PCGS  Population:  1:  none  finer. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997,  Lot 
1527. 


Gem  Proof  1879  Quarter 


158  1879  Proof-65  (PCGS).  Medium  gray  with  pale  lilac  highlights. 

The  devices  are  lightly  frosted  and  sharply  presented,  and  the  pro¬ 
tected  areas  display  some  blue  and  gold  iridescence. 


Lustrous  1882  Quarter 

Gem  Mint  State 


159  1882  MS-65  (PCGS).  A  satiny,  brilliant,  and  extremely  lustrous 

gem.  Sharply  struck.  Just  15,200  examples  of  the  date  were  struck 
for  intended  circulation. 

Variety  with  remnants  of  base  of  1  seen  in  field  near  base  of  existing  1  in  date. 


Appealing  Gem  Proof  1886  Quarter 


160  1886  Proof-66  (NGC).  A  richly  toned  and  aesthetically  appealing 

cameo  Proof  quarter.  The  heavily  frosty  motif  and  deeply  mir¬ 
rored  fields  display  bright  and  lively  splashes  of  iridescent  amber, 
violet,  and  electric  blue.  An  undeniable  gem  of  the  highest  order. 


.) 
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Frosty  1887  Quarter 

Gem  Mint  State 


161  1887  MS-65  (PCGS).  Brilliant,  lustrous  centers  give  way  to  deep¬ 

ening  shades  of  gold  at  the  rims.  Nicely  struck  everywhere  save  for 
some  lightness  in  the  obverse  stars.  Somewhat  prooflike,  espe¬ 
cially  on  the  reverse.  One  of  just  10,000  circulation  strikes  of  the 
date  produced. 

From  Superior’s  sale  of  May  1999,  Lot  2117. 


162  1890  MS-65  (PCGS).  A  satiny  golden  gray  gem  with  bright  rose 

iridescence  in  places.  Nicely  struck.  A  popular  low-mintage  Phila¬ 
delphia  Mint  issue,  especially  when  in  gem  condition. 


163  1890  MS-65  (PCGS).  Largely  brilliant  with  a  hint  of  pale  golden 

iridescence.  A  lustrous  specimen,  nicely  struck  and  equally  im¬ 
pressive.  A  definite  gem. 

Cameo  Gem  Proof  1891  Quarter 


164  1891  Proof-65  (PCGS).  Frosty  devices,  mirror  fields,  and  a  splash 

of  rich  gold  at  the  rims  combine  on  this  beautiful  cameo  gem 
Proof  from  the  final  year  of  the  design  type. 


The  Eliasberg  1893-0  250 


Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 


165  1893-0  MS-68  (NGC).  This  specimen  was  offered  in  our  sale  of 

the  famed  Eliasberg  cabinet,  where  it  was  described  as  follows: 

“Lilac  and  light  blue  toning  over  prooflike  surfaces.  Magnificent 
in  its  aspect,  fully  equal  to  what  some  might  call  a  branch  mint 
Proof,  quite  possibly  struck  for  presentation  purposes.  Certainly 
here  is  a  very  ‘special’  example  of  an  issue  which  is  readily  avail¬ 
able  in  worn  grades,  but  emerges  as  a  rarity  at  this  level.  Indeed, 
this  is  one  of  the  very  finest  in  existence.” 

We  have  nothing  to  add  to  this  description  today,  save  the  ad¬ 
monition  that,  despite  this  piece’s  re-emergence  in  the  numis¬ 
matic  market  just  a  few  years  after  its  sale  from  the  Eliasberg  Col¬ 
lection,  we  expect  another  example  of  this  quality  and  importance 
will  not  appear  at  so  rapid  a  clip  after  this  piece  finds  a  new  home. 

NGC  Census:  1;  none  finer. 

From  our  sale  of  the  Louis  E.  Eliasbem,  Sr.,  Collection,  April  1997. 
Lot  1550. 

Stand-out  Gem  1893-0  250 


166  1893-0  MS-66  (NGC).  Bright  satinv  cartwheel  emerges  from 

splendid  toning  in  shades  of  pewter  gray,  pale  steel  blue,  and 
deep  rose.  Superbly  preserved  and  very  attractive.  While  the  mint¬ 
age  for  this  date  was  substantial,  few  specimens  appear  in  upper 
Mint  States  grades.  A  find  for  the  connoisseur  and  an  aesthetic 
treat. 

NGC  Census:  3;  4  finer  (MS-68  finest). 
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167  1893-0  MS-65  (NGC).  A  satiny,  lustrous  gem  with  speckled  am¬ 

ber,  deep  gold,  and  silver  toning.  Struck  from  clashed  dies. 


Beautiful  Gem  1893-S  25tf 


( photo  enlarged  to  twice  actual  size) 

168  1893-S  MS-65  (PCGS).  Glorious  cartwheel  lustre  graces  warm 

pewter  gray  surfaces.  The  color  is  very  attractive  and  the  overall 
eye  appeal  is  excellent.  We  note  a  tiny  planchet  chip,  as  struck,  in 
the  right  obverse  field,  and  a  short  inconsequential  scratch  imbed¬ 
ded  in  the  reverse  shield  is  noted  for  accuracy.  This  scarce  issue, 
while  relatively  easy  to  find  in  circulated  grades,  becomes  decid¬ 
edly  elusive  in  Mint  State  and  exponentially  more  so  at  the  gem 
level  and  beyond.  This  specimen  is  nearly  unsurpassable  in  qual¬ 
ity,  and  we  expect  that  some  pieces  graded  numerically  higher  do 
not  have  the  “pizzazz”  of  the  present  specimen. 

PCGS  Population:  5;  3  finer  (MS-67  finest). 


Superlative  Gem  Uncirculated  1900-S  25C 


Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

169  1900-S  MS-67  (NGC).  An  intensely  lustrous  Barber  quarter,  satiny 

and  bright  and  easily  equal  to  the  assigned  grade.  Sharply  struck 
in  all  areas  as  well,  which  adds  immensely  to  the  overall  appeal. 
Undoubtedly  among  the  finest  known  examples  of  the  date,  both 
by  virtue  of  its  assigned  grade  and  its  general  loveliness. 

NGC  Census:  3;  none  finer. 

A  fine  network  of  die  cracks  connects  the  date,  stars,  and  portions  of  Liberty’s 
portrait  on  the  obverse. 


170  1903-0  MS-63.  Lovely  champagne  lustre  with  satiny  surfaces. 

Very  light  blue  peripheral  toning  adds  to  the  appeal  of  this  scarce 
issue.  This  is  a  sharply  struck  and  attractive  example  with  few  very 
minor  blemishes. 


Popular  1916  Standing  Liberty  Quarter 


171  1916  Standing  Liberty.  EF-45.  Very  lightly  cleaned  with  wisps  of 

lilac  over  silvery  white  surfaces.  A  desirable  example  of  this  first- 
year  rarity,  one  of  just  52,000  minted.  A  typical  example  of  the  is¬ 
sue  with  some  central  weakness  noted,  along  with  mottled  sur¬ 
faces.  Strike  doubling  is  noted  on  most  reverse  design  elements. 
Although  the  1916  represents  the  first  year  of  issue  of  the  new 
Standing  Liberty  design,  it  seems  that  relatively  few  were  saved  bv 
the  general  public.  The  motif  was  certainly  a  novelty,  but  those  set 
aside  were  mostly  dated  1917,  a  date  which  was  minted  in  much 
larger  numbers.  Further,  in  1916  there  was  very  little  interest  in 
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collecting  quarter  dollars  or  any  other  silver  denominations  by 
date  sequence,  as  there  were  no  popular  albums  or  folders  in 
which  to  hold  and  display  them.  These  would  not  come  to  market 
until  1928,  when  M.L.  Beistle  introduced  several  different  hold¬ 
ers,  and  not  in  a  large  way  until  the  mid-1980s  when  Wayte 
Raymond  promoted  the  same  under  his  “National”  label.  Thus, 
coin  dealers  did  not  set  aside  a  supply  either,  and  it  is  unlikely  if 
more  than  a  few  hundred  went  into  numismatic  hands  in  1916. 

1917-D  Type  I.  MS-64  FH.  An  outstanding  example  with  pale 
gold  and  iridescent  toning.  Sharply  struck  with  full  head  and 
shield  details. 


Scarce  1918/7-S  Quarter 


1918/7-S  EF-40.  Light  pewter  surfaces  with  a  few  splashes  of 
ebony  toning.  Minor  abrasions  and  scratches  are  consistent  with 
the  grade.  This  desirable  variety  is  one  of  few  20th-century 
overdates  and  is  only  occasionally  offered  in  the  numismatic  mar¬ 
ketplace.  This  overdate  is  actually  a  doubled  die  variety,  receiving 
an  impression  from  a  1917-dated  hub,  then  receiving  a  second 
impression  from  a  1918-dated  hub.  The  die  was  apparently  cre¬ 
ated  late  in  1917  when  the  Mint  was  simultaneously  preparing 
dies  for  both  years,  those  dated  1917  to  finish  out  the  current  year 
and  others,  dated  1918,  in  preparation  for  the  new  year. 

1923  MS-65.  Pleasing  ivory  lustre  with  dusky  toning  on  the  re¬ 
verse. 


1930  MS-66  FH  (PCGS).  This  lovely  gem  example  has  frosty  sil¬ 
ver)'  white  lustre  and  is  very  sharply  struck.  Even  the  shield  shows 
nearly  complete  detail,  highly  unusual  for  this  design. 


Mint  State  1932-D  25C  Key 


177  1932-D  MS-64  (NGC).  Brilliant  with  superb  cartwheel  lustre  and 

very  light  surface  iridescence.  Above  average  strike  for  the  issue 
and  with  superb  eye  appeal.  Though  the  1932-D  had  a  mintage  of 
about  30,000  pieces  more  than  its  San  Francisco  Mint  counterpart 
(436,800  versus  408,000),  it  is  much  rat  er  in  any  higher  grades 
and  exponentially  so  once  the  Mint  State  barrier  is  crossed.  In¬ 
deed,  NGC  has  certified  only  12  specimens  finer  than  this  one 
and  none  higher  than  MS-65.  With  the  newfound  popularity  of 
the  Washington  quarter  series  (thanks  in  no  small  part  to  the 
State  Quarters  program),  collectors  have  realized  the  real  rarity  of 
many  of  the  early  issues  in  high  grade.  Among  those,  the  1932-1)  is 
the  consensus  key  and  any  nice  assemblage  of  Washington  quar¬ 
ters  will  be  judged  in  no  small  part  on  the  1932-D  included 
therein. 

Half  dollars 

This  comment  may  seem  a  bit  narcissistic,  but  after  spending 
an  hour  or  two  with  the  cataloguejust  created,  we  can  not  help 
but  be  enchanted  and  entranced  with  the  beautiful  panorama 
of  the  pieces  offered.  To  our  eye,  beckoning  on  the  ensuing 
pages  are  coins  that  will  delight  the  collector  of  design  types 
(such  as  1 794,  1 797,  1836  Reeded  Edge,  1839  No  Drapery,  and 
more),  as  well  as  pieces  that  even  the  most  experienced,  most 
advanced  buyer  will  become  excited  about.  If  you  are  looking 
for  a  new  direction  in  coin  collecting  and  are  seeking  an 
interesting  series,  dip  your  toe  in  the  numismatic  water  here, 
and  use  the  opportunity  to  make  fine  beginning.  The  combina¬ 
tion  of  quality,  rarity,  and  eye  appeal  comes  together  in  so 
many  different  listings  that  there  is  bound  to  be  something  just 
right  for  you. 


Pleasing  1794  Half  Dollar  0-101 


1930  MS-66  FH  (NGC).  A  delightful  example  with  satiny  silver  lus¬ 
tre  and  splashes  of  darker  russet  toning.  Very  sharply  struck  with 
exceptional  head  details  and  nearly  complete  shield  definition. 


178  1794  Overton-101.  Rarity-4.  Flowing  Hair.  F-12.  Deep  gra\  sur¬ 

faces  with  traces  of  gold  and  iridescent  toning.  A  few  light  surface 
marks  are  present,  however,  these  are  not  serious  in  nature  or 
appearance.  Overall,  a  very  pleasing  example  of  the  first  vear  of 
issue  for  ibis  denomination.  Always  in  demand  bv  date  and  tvpe 
collectors. 
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Another  Desirable  1794  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

1794  0-104.  Rarity-5.  Flowing  Hair.  VF-20  (PCGS).  Attractive  li¬ 
lac  and  gray  with  lighter  amber  on  ihe  highest  points.  This  is  an 
extremely  important  opportunity  in  several  regards.  This  example 
is  an  attractive  example  of  the  Overton- 104  die  marriage,  and  is 
well  within  the  Condition  Census  for  the  variety.  It  is  the  first  year 
of  issue  for  all  half  dollar  coinage. 

An  intermediate  die  state  with  a  crack  through  star  3  to  the  hair  curls.  The 
reverse  has  a  prominent  rim  break  over  ER,  almost  reaching  the  sinister  wing 
tip.  This  half  dollar  once  belonged  to  M  L.  Beistle  of  Shippensburg,  Pennsylva¬ 
nia,  manufacturer  of  cardboard  products  (including  coin  albums  beginning  in 
1928),  who  authored  a  book  on  half  dollar  die  varieties  in  1929,  under  the  title 
of  A  Register  of  Half  Dollar  Die  Varieties  and  Sub-Varieties.  This  book  was  strongest 
in  its  coverage  of  the  issues  1794-1836,  but  also  extended  well  into  the  Liberty 
Seated  series.  Until  that  time,  the  only  reference  used  was  J.W.  Haseltine’s  1881 
Type  Table,  generally  thought  to  have  been  compiled  byJ.C.  Randall  and,  in  a 
way,  pirated  by  Haseltine.  Randall,  a  combination  dealer,  collector,  and  inves¬ 
tor,  was  one  of  the  first  American  numismatists  to  seriously  study  minute  die  va¬ 
rieties,  delving  deeply  into  large  denomination  silver  as  well  as  early  gold.  Un¬ 
fortunately,  he  is  but  lightly  remembered  today. 

After  the  publication  of  Beistle’s  1929  book,  his  numbers  were  used  occasion¬ 
ally  by  collectors,  but  by  and  large  a  following  did  not  develope.  Most  auction 
catalogues  of  the  1930s  onward  do  not  include  Beistle  numbers  or  any  other  at¬ 
tribution.  Copies  were  scarce  and  not  widely  distributed,  and  thus  the  text  was 
not  widely  consulted. 

In  the  1960s  John  Cobb,  prominent  California  collector  and  dealer,  began 
compiling,  for  intended  publication,  much  data  on  (japped  Bust  half  dollars  in 
particular,  but  also  earlier  issues.  During  the  same  time  there  was  a  great 
amount  of  interest  in  the  private  sector,  and  several  collectors  began  to  as- 
a  rnble  meaningful  t  oiler  lions  by  vat  ieties.  In  1967  Al  C.  ( )verton  published  his 
book,  l.nrly  llnll  Dollar  Die  Varieties  I794-1S36,  in  effect  launching  the  modern 
■  i  i  of  inlet  est  1 1  licit  has  continued  unabated  ever  since  that  time.  ( fverton,  a 


very  kind  gentlemen  quiet  in  his  demeanor  and  scrupulously  honest,  was  highly 
respected  in  the  trade.  In  1971  he  served  as  a  member  of  the  Assay  Commission. 
His  death  occurred  on  February  11,  1972,  at  the  age  of  65,  from  an  influenza- 
type  illness  contracted  soon  after  he  returned  from  a  Florida  coin  convention. 
As  it  turned  out,  his  legacy  not  only  lived  after  him,  and  “Overton  numbers” 
became  increasingly  used,  but  he  had  the  good  fortune  of  having  his  son-in-law 
Donald  L.  Parsley  (who  married  Bonnie,  one  of  his  two  daughters),  edit  and  pro¬ 
duce  further  editions. 

The  presently  offered  coin,  bearing  Beistle  attribution,  is  an  interesting  link 
with  the  past. 

Accompanied  by  a  collector  envelope  identifying  this  as  Beistle  No.  2- 
Ca  and  noting  the  purchase  of  this  example  from  James  Kelly  in  January 
1950. 


Scarce  1794  0-107  Half  Dollar 


180  1794  0-107.  Rarity-5.  VG-8.  A  pleasing  medium  gray  example 

with  lighter  silver  highlights.  Nicely  centered  with  full  obverse  and 
reverse  borders.  A  few  minor  scratches  are  visible,  along  with 
short  adjustment  marks.  These  are  primarily  visible  on  the  re¬ 
verse.  This  reverse  die,  married  to  four  different  obverse  dies,  has 
21  berries,  the  only  instance  among  1794  half  dollars. 


Very  Rare  1797  Half  Dollar 


181  1797  0-101.  Rarity-5.  AG-3.  A  very  pleasing  example  with  light  sil¬ 

very  gray  surfaces  and  few  very  minor  imperfections.  The  obverse 
nearly  qualifies  at  the  VG-8  grade  level  with  a  weak  reverse,  thus 
the  overall  grade  assigned  by  us.  Very  light  scratches  are  visible  on 
the  reverse.  This  is  one  of  the  rarest,  if  not  the  single  rarest,  of  all 
silver  tvpe  coins,  featuring  Draped  Bust  obverse  and  Small  Eagle 
reverse.  Always  in  demand. 


Delightful  1807  Draped  Bust  Half  Dollar 


182 


1807  O-109a.  Draped  Bust.  AU-58  (PCGS).  \  wonderful  example 
ol  the'  Draped  Bust  design  with  sat  ins  light  gra\  surfaces  and  taint 
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(photo  enlarged  to  twice  actual  size) 

1807  0-1 10a.  Rarity-3.  Draped  Bust.  MS-65  (PCGS).  A  truly  de- 


tre  and  a  lively  sheen  of  rainbow  iridescence.  The  strike  falls  a  bit 
shy  of  sharp  at  the  eagle’s  head  on  the  reverse,  otherwise  the  de¬ 
tails  are  crisp  and  full  in  all  other  places,  overall  considerably  finer 
than  normally  seen  for  this  date— truly  memorable  in  overall  qual¬ 
ity  and  appearance.  Here  is  a  gorgeous  gem  that  should  appeal 
deeply  to  the  fancier  of  richly  toned  coins.  Another  appealing  as¬ 
pect  of  this  coin  is  the  fact  that  PCGS  has  not  certified  an  example 
of  the  date  at  a  finer  grade! 

PCGS  Population:  5;  none  finer. 

Overton-1 10a  represents  a  late  state  of  the  dies  of  0-1 10.  Here,  the  die  cracks 
of  0-1 10  have  spread  so  that  obvious  cracks  connect  virtually  all  of  the  periph¬ 
eral  design  elements— stars,  letters,  etc.— on  both  sides. 


champagne  toning.  Lustre  and  surfaces  suggest  choice  Mint  State 
quality,  perhaps  downgraded  due  to  very  weak  central  obverse 
and  reverse.  A  scarce  variety  with  this  example  among  the  very 
finest  known. 


(photo  enlarged  to  twice  actual  size) 

184  1807  0-113.  Capped  Bust.  MS-65  (PCGS).  Deep  golden  gray  with 

violet  and  blue  highlights  and  strong  underlying  lustre.  An  im¬ 
pressive  gem  from  the  first  year  of  the  design  type.  Some  central 
striking  weakness  is  noted,  as  nearly  always  seen  for  the  date.  Al¬ 
most  certainly  a  Condition  Census  specimen  of  the  date;  the  fact 
that  PCGS  has  not  graded  a  finer  example  lends  credence  to  that 
assertion. 

PCGS  Population:  2;  none  finer. 


Lovely  and  Memorable  1807  Half  Dollar 

Draped  Bust 

Tied  for  Finest  Graded  by  PCGS 


Impressive  Gem  Uncirculated  1807  50C 

Capped  Bust 

Tied  for  Finest  Certified  by  PCGS 


DO 


BOWERS  AND  MERENA  GALLERIES 


The  Rarities  Sale 


Gem  1811  Overton-106  Half  Dollar 


Gem  Mint  State  1814  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

185  1811  0-106.  Rarity-3.  Small  8.  MS-65  (NGC).  Pale  gray  and  gold 

toning  with  satinv  lustre  and  mostly  sharp  design  features.  A  few 
stars  and  some  letters  in  the  legend  are  weakly  defined.  An  out¬ 
standing  example  of  this  scarce  variety,  and  of  quality  seldom  en¬ 
countered.  In  fact,  this  is  one  of  the  single  finest  known  examples 
of  the  variety,  and  certainly  qualifies  as  one  of  the  top  examples  of 
the  date. 


(photo  enlarged  to  twice  actual  size) 

187  1814  0-107.  MS-65  (PCGS).  Lustrous  golden  ivory  surfaces  with 

outstanding  sea  green,  lilac,  and  russet  toning.  Very  sharply 
struck  with  full  central  and  peripheral  details.  By  no  means  a  rare 
variety,  however,  this  lovely  gem  example  is  clearly  among  the 
very  finest  known. 

Prominent  clash  marks  are  visible  on  both  obverse  and  reverse,  especially  evi¬ 
dent  through  the  vertical  stripes  of  the  shield. 


186  1811  0-110.  Small  8.  MS-63.  Lustrous  iridescent  steel  gray  with 

splashes  of  bright  blue  and  silver.  Sharply  struck  and  nicely  cen¬ 
tered.  A  delightful  coin  for  the  grade,  and  a  piece  that  should  see 
spirited  bidding  activity. 


Choice  1828  Half  Dollar 


188  1828  0-118.  Rarity-3.  Square  Base  2,  Small  8s.  MS-64  (PCGS). 

Sharply  struck  with  exceptional  surfaces.  A  choice  Mint  State  ex¬ 
ample,  fully  brilliant  with  frosty  silver  lustre.  A  wonderful  ex¬ 
ample  and  very  close  to  the  Condition  Census  for  this  variety. 

The  PCGS  holdei  incorrectly  describes  this  as  "Large  8.  II  the  huyei  wishes 
to  have  this  attributed  correctly,  simply  send  it  to  PCGS  with  a  note  that  this  a 
no-lee  item  courtesy  ol  Powers  and  Merena  ( lallet  ies. 
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Lustrous  1834  Half  Dollar 


and  the  first  as  well  as  subsequent  steam  presses  were  made  in  Philadelphia 

Steam  coinage  was  hardly  a  new  concept,  and  in  the  previous  centurv  the  lii  m 
of  Boulton  &  Watt,  proprietors  of  the  “Soho  Mint"  in  Birmingham,  hngland, 
had  perfected  presses  that  could  be  operated  with  minimal  attention  and  b\ 
means  of  steam  power,  turn  out  a  cascade  of  sharply  struck  coins,  if  desired, 
with  ornamented  edges.  However,  no  such  technolog)'  was  introduced  to  the 
Philadelphia  Mint  until  years  later. 

II  you  are  interested  in  coinage  technology,  please  see  our  latest  Rare  Coin 
Review  or  Coin  Collector  for  information  on  Doctor  Richard  Doty's  magnificent 
book.  The  Soho  Mint  &  1  he  Industrialization  of  Money,  the  standard  text  on  this 
very  important  minting  facility  (with  connections  to  the  United  States  series,  b\ 
the  way— including  certain  tokens  and  medals  of  the  1790s). 


Lovely  1836  Reeded  Edge  Half  Dollar 


1834  0-106.  Large  Date,  Small  Letters.  MS-64  (PCGS).  A  pleas¬ 
ing  example  with  satiny  white  lustre  and  an  arc  of  dark  toning  on 
the  obverse.  Sharply  struck  with  all  obverse  and  reverse  design 
details  fully  defined.  Although  a  common  variety,  this  is  popular 
due  to  the  sharply  recut  digit  4  in  the  date. 


Impressive  1836  Reeded  Edge  500 


1836  Reeded  Edge.  AU-58  (NGC).  Satiny  lustre  is  hidden  beneath 
deep  lilac,  russet,  and  sea  green  toning.  A  few  very  minor  hair¬ 
lines  are  also  hidden  by  the  toning. 


Gem  Uncirculated  1838  Reeded  Edge  500 

Among  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

190  1836  Reeded  Edge.  MS-64  (NGC).  This  exceptional  example  has 

even  golden  brown  toning  with  faint  splashes  of  blue  iridescence 
on  the  obverse.  A  few  very  minor  abrasions  are  expected  for  the 
grade.  This  is  a  very  popular  first  year  of  issue  coin  with  modified 
Capped  Bust  obverse  and  stylized  eagle  on  the  reverse. 

This  is  a  very  scarce  and  popular  issue,  a  style  of  which  fewer  then  5,000  are 
believed  to  have  been  made,  one  popular  figure  being  1,200,  although  about 
4,000  is  more  likely. 


Struck  on  the  new  steam  press  installed  earlier  in  the  year,  launched  in  a  special 
ceremony  held  at  the  Mint  on  March  23.  After  so  many  years  striking  coins  on  a 
st  rew  press,  steam  power  was  finally  introduced  to  the  coinage  process  at  the 
I’hiladelphia  Mint,  following  an  extended  trip  taken  by  Franklin  Peale  to  Europe 
to  visit  mints  and  to  study  processes.  He  arrived  home  with  plans  and  sketches, 


(photo  enlarged  to  twice  actual  size) 

192  1838  Reeded  Edge.  MS-65  (PCGS).  Intense  silver  brilliance  at  the 

centers  gives  way  to  rich  violet  and  sea  green  iridescence  toward 
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the  peripheries.  Highly  lustrous.  A  sharply  struck  gem  that  must, 
bv  virtue  of  its  absolute  quality,  be  in  the  Condition  Census  for 
the  date.  Place  this  one  in  your  type  set! 

PCGS  Population:  5;  1  finer  (MS-66). 

In  the  1950s  we  used  to  bin  all  of  the  Capped  Bust,  Reeded  Edge  half  dollars 
we  could  find  in  Mint  condition.  Those  dated  1837  were  by  far  the  most  numer¬ 
ous,  followed  bv  1838,  then  distantly  bv  1839,  and  then  very  distantly  by  1836. 


No  Drapery  1839  Liberty  Seated  500 

Choice  Uncirculated 
Among  Finest  Seen  by  NGC 


(photo  enlarged  to  twice  actual  size) 

193  1839  No  Drapery.  MS-64  (NGC).  A  satiny  delight!  Attractive 

golden  highlights  adorn  highly  lustrous  surfaces.  Nicely  struck  as 
well,  with  just  a  hint  of  weakness  at  one  obverse  star  and  at  the 
eagle’s  talons.  Small  wonder  the  present  piece  is  among  the  finest 
surviving  examples  of  the  issue.  NGC  has  only  certified  one  ex¬ 
ample  of  this  date  at  a  finer  grade. 

The  present  piece  has  multiple  appeals,  that  of  absolute  rarity  in 
the  present  grade  being  foremost,  perhaps,  but  also  from  its  sta¬ 
tus  as  the  first  year  of  the  Liberty  Seated  half  dollar  and  the  only 
year  in  which  the  No  Drapery  feature  was  part  of  the  intended 
design  (in  later  years,  sometimes  “No  Drapery”  issues  where  made 
by  grinding  down  or  relapping  the  dies  in  the  course  of  mainte¬ 
nance,  and  thus  removing  the  drapery,  but  this  was  not  a  design 
change).  Mint  State  1839  half  dollars  of  this  style  are  rare  in  any 
numismatic  season,  and  we  recommend  that  a  very  liberal  bid  be 
placed  to  have  fair  chance  to  acquire  this  beauty. 

NGC  Census:  5;  I  finer  (MS-67). 


Splendid  Gem  1856-0  500 


194  1856-0  Repunched  Date.  MS-65  (NGC).  A  high  degree  of  lustre 

radiates  warmly  beneath  rich  rose  and  sky  blue  iridescence.  A  sat¬ 
iny  gem,  among  the  finest  examples  of  the  date  graded  by  NGC. 

NGC  Census:  12;  1  finer  (MS-66).  This  represents  a  total  count  of  all  the  MS- 
65  or  finer  coins  in  the  five  separate  classes  of  this  date  listed  in  the  NGC  Census 
Report. 

One  of  several  varieties  of  the  date  with  different  degrees  of  repunching  at  the 
date.  The  present  variety  had  the  date  punched  into  the  die  at  an  angle  from 
lower  left  to  upper  right,  then  repunched  in  a  horizontal  position,  with  the  bot¬ 
tom  of  the  1  and  the  top  of  the  6  showing  the  repunching  most  plainly. 


Cameo  Gem  Proof  1863  Half  Dollar 


195  1863  Proof-65  (PCGS).  Frosty  motifs  and  mirror  fields  with  a 

whisper  of  pale  champagne  toning.  From  a  Proof  mintage  for  the 
date  of  just  460  pieces,  one  of  the  lowest  recorded  Proof  mintages 
in  the  series.  Among  the  finest  examples  of  the  date  certified  by 
PCGS. 

PCGS  Population:  9;  3  finer  (Proof-66). 
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(photo  enlarged  to  twice  actual  size) 

196  1873  Arrows.  MS-65  (NGC).  Satiny  surfaces  display  strong  lustre. 

Splashes  of  rose  and  pale  violet  gather  at  the  peripheries.  A  de¬ 
lightful  gem  example  of  the  date.  A  touch  of  striking  weakness  is 
seen  at  the  top  of  the  obverse,  otherwise  the  strike  is  strong.  Only 
one  example  of  this  date  has  received  a  finer  grade  from  NGC. 
Gem  quality  at  its  best! 

NGC  Census:  3;  1  finer  (MS-66). 


197  1876-CC  MS-64  PL.  Stunning  tones  of  amber,  rich  violet,  and 

blue  mingle  on  reflective  surfaces.  Full  lustre  and  beautiful  eye 
appeal.  Well  struck  and  choice  in  every  respect,  with  only  a  few 
hairlines  barely  visible  under  careful  examination.  The  Carson 
City  Mint  struck  half  dollars  for  only  nine  years  in  the  1870s,  and 
all  are  very  scarce  in  Mint  State  today.  While  1876-CC  had  a  more 
numerous  mintage  than  other  Carson  City  half  dollar  issues,  we 
expect  that  very  few  examples  indeed  could  match  or  surpass  this 
coin’s  combination  of  quality  and  aesthetic  appeal.  A  truly  beauti¬ 
ful  coin  that  is  a  potential  centerpiece  of  a  high  quality  Seated  half 
dollar  collection. 


Gem  Uncirculated  1876-S  50C 


198  1876-S  MS-65  (NGC).  Strong  cartwheel  lustre  rotates  vividlv  be¬ 

neath  rich  lilac-gray  iridescence.  Nicely  struck  in  all  places,  a  defi¬ 
nite  plus  where  this  date  is  concerned. 

Wiley-Bugert-102.  Repunched  mintmark  variety,  details  plainest  at  upper  set  il 
of  S. 


199 


200 


201 


1877-CC  MS-64  (PCGS).  A  satiny  and  lustrous  specimen  that  ap¬ 
proaches  the  gem  category.  Sharply  struck.  The  obverse  exhibits 
pale  champagne  toning,  while  the  reverse  exhibits  slightlv  deeper 
golden  toning.  A  pleasing  Carson  City  Mint  half  dollar. 


1878  Proof-64  (PCGS).  Frosty  motifs  and  deeply  mirrored  fields 
form  a  strong  cameo  contrast.  A  splash  of  golden  toning  on  both 
sides  adds  to  the  overall  appeal. 


Gem  Proof  1881  Half  Dollar 


1881  Proof-65  (NGC).  An  impressive  cameo  Proof  (although  not 
marked  as  such  on  the  holder),  with  a  splash  of  gold  at  the  rims 
encircling  mirror  fields  and  frosty  design  motifs. 
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tive  with  minimal  cameo  contrast.  All  told,  a  very  pleasing  speci¬ 
men  of  the  first  year  of  the  Barber  design,  a  motif  which  contin¬ 
ued  in  uninterrupted  use  through  1915. 


202  1882  Proof-65  (NGC).  Rainbow  shades  of  gold,  blue,  and  rose  iri¬ 

descence  on  deep  golden  gray  surfaces.  An  appealing  specimen 
for  the  enthusiast  who  enjoys  vivid  toning  highlights. 


203  1887  Proof-64  (PCGS).  Bright  and  frosty  central  devices  stand 

boldly  out  from  pale  golden  fields.  Deeper  gold  gathers  at  the 
rims.  A  sharply  struck  specimen  that  readily  approaches  gem 
quality. 


204  1889  Proof-64  (PCGS).  Dusky  lilac-gray  surfaces. 


205  1891  Proof-64.  Heavily  frosted  devices  contrast  with  reflective 

fields  graced  with  subtle  tones  of  blue,  pale  gold,  and  rose.  The 
eye  appeal  is  outstanding  and  we  note  only  a  tiny  nick  at  star  1  for 
the  finicky.  The  published  Proof  mintage  for  this  date,  the  punc¬ 
tuation  on  the  Seated  Liberty  series,  is  only  600  pieces  and  is 
among  the  lowest  in  the  With  Motto  series.  This  piece  is  certainly 
excelled  in  quality  by  few  extant  specimens. 


206  1892  Barber.  Proof-64.  A  lovely  Proof  example  featuring  pale 

gray  surfaces  and  lovely  iridescent  toning.  Only  moderately  reflec- 


207  1892  MS-64.  Another  nice  specimen  from  the  first  year  of  issue 

for  the  Barber  design.  This  choice  Mint  State  example  has  out¬ 
standing  satiny  lustre  beneath  deep  gold  and  iridescent  toning. 

Gem  Mint  State  1892-S  Half  Dollar 


208  1892-S  MS-65  (NGC).  A  wonderful  gem  example  of  this  elusive 

western  issue,  struck  in  the  debut  year  of  Charles  Barber’s  design. 
Satiny  silver  lustre  is  highlighted  by  a  ring  of  iridescent  toning 
along  the  obverse  and  reverse  borders.  All  design  elements  are 
bold  and  only  a  few  minute  blemishes  are  noted,  primarily  on  the 
obverse.  An  aesthetically  desirable  example  for  the  connoisseur. 


209  1894-S  MS-63  (NGC).  An  outstanding  example  with  deep  cham¬ 

pagne  lustre  and  traces  of  darker  toning.  A  popular  issue,  due  in 
part  to  the  rarity  of  the  dime  bearing  this  date  and  mintmark. 


210  1895  MS-64.  Frosty  lustre  beneath  amber,  russet,  and  iridescent 

toning.  Sharply  struck  and  visually  appealing. 
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Choice  1895-S  Half  Dollar 


211 


212 


213 


1895-S  MS-64  (NGC).  Delightful  rich  golden  toning  with  high¬ 
lights  of  amber  and  pale  blue  over  much  of  the  coin.  Simply  su¬ 
perb  lustre  for  this  grade  level  and  excellent  eye  appeal  as  well.  A 
scarce  date  that  can  only  be  found  in  Mint  State  with  a  great  deal 
of  patience. 


Gem  1896-0  Rarity 


1896-0  MS-65  (NGC).  Bright  silver  gray  with  immense  satiny  lus¬ 
tre.  Nicely  struck  for  the  issue.  This  important  specimen  has  the 
“look”  of  a  freshly  minted  coin,  as  the  lustre  is  undulled  by  the  last 
century  and  the  eye  appeal  is  magnificent.  For  the  very  advanced 
collector  of  Barber  material  we  can  imagine  no  finer  specimen. 

NGC  Census:  3;  4  finer  (MS-67  finest). 


1897  Proof-64  (NGC).  Brightly  mirrored  fields  contrast  nicely 
with  frosted  devices  while  the  peripheries  are  lightly  toned  deep 
violet.  Nice  eye  appeal  for  the  assigned  grade,  though  we  note  a 
few  tiny  spots  here  and  there,  none  of  which  are  individually  no¬ 
table.  Only  731  Proofs  were  struck  this  year. 


214  1897  Proof-64.  An  attractive  Proof  with  light  cameo  contrast. 

Pewter  gray  surfaces  arc  highlighted  by  sea  green  and  iridescent 
toning. 


Outstanding  Cameo  Gem  Proof  1898  50C 


215  1898  Proof-65  (PCGS).  A  bright  and  frosty  Miss  Liberty,  a  la  Bar¬ 

ber,  stands  boldly  out  in  cameo  relief  from  mirror  fields.  A  hint  of 
pale  champagne  graces  the  near  pristine  surfaces.  Truly  a  gem! 

Beautiful  Cameo  Proof  1902  500 


216  1902  Proof-66  Cameo  (NGC).  Dramatically  mirrored  brilliant 

fields  contrast  deeply  with  frosted  devices.  Superb  eye  appeal.  A 
few  minuscule  planchet  chips,  as  struck,  are  noted  in  the  lower 
right  quadrant  of  the  obverse,  and  a  few  faint  hairlines  may  also 
be  seen  on  the  cheek  under  magnification.  A  truly  impressive  half 
dollar,  as  bright  as  chrome,  and  worthy  of  inclusion  in  any  ad¬ 
vanced  collection.  NGC  has  certified  no  cameo  specimens  finer. 

NGC  Census:  1:  none  finer. 


217  1902  MS-64  (PCGS).  Satiny  lustre  with  heather  toning  and 

splashes  of  iridescence  on  both  obverse  and  reverse. 

Low-Mintage  1904-S  500 


218  1904-S  MS-64  (NGC).  Brilliant  surfaces  show  nice  cartwheel  lustre 

and  pleasing  deep  gold  highlights,  particularly  on  the  obverse. 
Attractive  for  the  grade,  though  we  note  some  softness  on 
Liberty’s  lips  typical  of  many  San  Francisco  issues.  A  superb  speci¬ 
men  of  this  low-mintage  half  dollar,  the  quality  of  which  we  have 
seen  only  occasionally  over  a  long  period  of  years.  For  the  ad¬ 
vanced  specialist  in  the  1892-1915  Bather  series,  this  represents  a 
“must  have”  opportunity! 

NGC  Census:  2;  5  finer  (MS-67  finest). 
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Superb  1906-0  Half  Dollar 


219  1906-0  MS-65  (NGC).  Bright  satiny  lustre  on  brilliant  surfaces 

with  pale  golden  peripheries  gracing  the  obverse.  Excellent  eye 
appeal  for  the  assigned  grade  despite  a  somewhat  typical  strike. 
Scarce  and  very  desirable  at  this  Mint  State  level. 

NGC  Census:  6;  5  finer  (MS-67  finest). 

Toned  Gem  1907-0  500 


220  1907-0  MS-65  (NGC).  Lovely  deep  violet,  amber,  and  cobalt  blue 

on  pewter-gray  surfaces.  Abundant  satiny  lustre  and  a  bold  strike 
for  the  issue.  Full  of  visual  appeal  and  worthy  of  any  tasteful  Bar¬ 
ber  coin  cabinet. 

Satiny  Gem  1908-0  Half  Dollar 


221  1908-0  MS-65  (NGC).  Attractive  deep  violet  and  pale  blue  toning 

frames  thoroughly  lustrous  brilliant  centers.  Boldly  struck  and 
most  appealing.  A  very  well  preserved  specimen  of  the  issue. 

Scarce  1909-0  500 


222  1909-0  MS-64  (NGC).  Brilliant  centers  are  neatly  surrounded  by 

golden  and  deep  violet  toning.  Nicely  struck,  lustrous,  and  attrac¬ 
tive.  An  elusive  coin  in  this  fine  preservation. 


Important  1910-S  500 


223  1910-S  MS-66  (NGC).  Pleasing  pewter  gray  with  highlights  of  pale 

gold  and  faint  iridescent  violet.  Very  solidly  struck  for  this  San 
Francisco  Mint  issue.  Full  unfaded  cartwheel  lustre.  This  is  gor¬ 
geous  example  of  this  elusive  issue,  and  finding  a  piece  finer  than 
this  one  would  represent  a  truly  significant  challenge.  Worthy  of  a 
premium  bid. 

NGC  Census:  7;  1  finer  (MS-69). 

Interestingly,  the  S  mintmark  on  this  particular  reverse  die  appears  to  have 
been  punched  upside  down. 

Another  Nice  1910-S  Barber  500 


224  1910-S  MS-64  (NGC).  Lustrous  and  attractive  with  pale  cham¬ 

pagne  toning.  Pleasing  in  all  respects. 

Gem  191 1-D  Half  Dollar 


225  191 1-D  MS-65  (NGC).  Even  pewter  gray  on  reflective  surfaces. 
Lustrous  and  very  pleasing.  From  a  tiny  mintage  of  only  695,080 
pieces,  few  nice  Mint  State  specimens  survive.  The  present  ex¬ 
ample  is  unusual  for  its  somewhat  prooflike  appearance  and  its 
extraordinarily  fine  preservation.  A  delightful  coin  of  nearly 
unsurpassable  quality. 

NGC  Census:  8;  6  finer  (MS-67  finest). 

226  1913  MS-60  (NGC).  This  is  one  of  three  key-date  Philadelphia 
Mint  issues  among  later  Barber  half  dollar  coinage.  Sharply  struck 
with  satin  ivory  lustre  and  splashes  of  dark  iridescent  toning.  At 
first  glance,  this  appears  to  be  much  higher  quality.  Careful  ex¬ 
amination  reveals  very  light  to  moderate  scratches  on  Liberty's 
cheek,  possibly  from  the  plastic  slide  of  an  older  coin  album. 
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l  228 


l  229 


1913-S  MS-63  (NGC).  Satiny  light  gold  lustre  with  splashes  of 
deeper  russet  toning.  An  attractive  type  coin  doubling  as  a  scarce 
date.  Sharply  struck  and  highly  desirable. 


231 


Pleasing  1916-D  Half  Dollar 


1916-D  Liberty  Walking.  MS-66  (NGC).  Attractive  silver  gray  and 
pale  champagne  with  bright  satiny  lustre.  Some  very  light  toning 
is  limited  to  the  extreme  outside  of  the  rims.  Some  of  the  weak¬ 
ness  that  plagues  this  issue  is  noted,  but  no  more  than  typical. 
Among  early  Liberty  Walking  halves,  this  issue  is  one  of  the  most 
difficult  to  find  with  undiminished  lustre  and  “white”  toning.  The 

o 

present  example  will  fit  nicely  in  a  set  with  these  criteria  in  mind. 

1916-D  MS-63.  A  lovely  example  of  the  new  design  with  soft  frosty 
lustre  and  ivory  surfaces.  Splashes  of  iridescent  toning  may  be 
found  along  the  obverse  border. 


Choice  1918-D  Half  Dollar 


1918-D  MS-64  (PCGS).  Brilliant  with  resplendent  gem  quality  lus¬ 
tre.  Superb  eye  appeal  lends  credence  to  claims  of  a  higher  grade, 
and  a  liny  abrasion  at  Liberty’s  foot  may  be  all  that  separates  this 
coin  from  the  gem  level-,  as  the  fields  are  notably  free  of  distrac¬ 
tions.  In  any  case,  this  issue  is  very  scarce  at  this  level,  and  the 
present  specimen  is  a  choice  one. 


Choice  Mint  State  1918-S  50£ 


1918-S  MS-64  (PCGS).  This  frosty  white  half  dollar  has  a  trace  of 
very  light  champagne  toning.  Surfaces  exhibit  exceptional  quality 
for  the  grade.  A  delightful  example  that  will  immediately  fascinate 
the  casual  collector  and,  perhaps  most  important  will  delight  the 
specialist,  the  latter  being  very  aware  of  how  elusive  this  combina¬ 
tion  of  quality  and  excellent  appearance  is. 


Gem  1917-D  Half  Dollar 

Reverse  Mintmark 


230  1917-D  Reverse  Mintmark.  MS-65  (PCGS).  A  superb  example 

with  outstanding  frosty  white  lustre  and  faint  champagne  toning. 
Very  sharply  struck  for  the  issue.  This  lovely  gem  possesses  a  high 
degree  of  aesthetic  appeal  and  is  certain  to  delight  the  connois¬ 
seur.  This  offering  represents  a  very  unusual  opportunity  for  the 
specialist. 


Lustrous  Mint  State  1919  Half  Dollar 


233  1919  MS-64  (PCGS).  A  boldly  defined  example  with  highly  lus¬ 
trous  satin  surfaces  and  appealing  golden  orange  toning.  Splashes 
of  russet  and  iridescent  toning  add  to  the  aesthetic  beautv  of  this 
wonderful  coin.  A  tew  tiny  abrasions  on  the  obverse  keep  this 
lovely  half  dollar  from  the  gem  category. 

234  1920  MS-64  (PCGS).  This  lovely  example  has  ivory  lustre  with 
splashes  of  dark  ruddy  toning  on  the  obverse.  A  scarce  date  infre¬ 
quently  offered  in  the  marketplace. 
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Very  Nice  1920-D  Half  Dollar 

J 


Popular  192 1-S  Half  Dollar 


235  1920-D  MS-64  (NGC).  Bright  silver  gray  with  bold  cartwheel  lus¬ 

tre.  A  tiny  splash  of  golden  toning  is  noted  at  the  right  obverse 
field.  Nicely  struck  for  the  issue  and  free  of  distracting  marks.  A 
worthy  specimen  for  inclusion  in  any  fine  set  of  Mint  State  Walk¬ 
ing  Liberty  halves. 

Choice  Mint  State  1921  Half  Dollar 

Classic  Low-Mintage  Rarity 


236  1921  MS-64  (PCGS).  This  exquisite  Mint  State  coin  has  impressive 

aesthetic  appeal.  Satiny  ivory  lustre  is  accented  by  golden  periph¬ 
eral  toning.  Sharply  struck  and  with  very  minor  abrasions,  this  ex¬ 
ample  is  one  of  the  finest  we  recall  handling.  A  key-date  issue,  al¬ 
ways  in  demand.  This  is  one  of  just  246,000  minted,  the  lowest 
Philadelphia  Mint  production  of  any  date  in  this  design. 


Mint  State  1921-D  Half  Dollar 

Lowest  Mintage  in  this  Series 


237  1921-D  MS-64  (PCGS).  This  issue  has  a  similar  mintage  as  its 

Philadelphia  Mint  counterpart,  and  is  similarly  in  demand.  Light 
heather  toning  subdues  satiny  gray  lustre.  A  few  very  tiny  abra¬ 
sions  are  noted.  Just  208,000  were  minted,  the  lowest  production 
of  any  issue  of  this  design. 


238  192 1-S  EF-45  (ANACS).  A  pleasing  and  highly  collectible  example 

of  this  very  scarce  and  popular  issue.  Light  amber  and  pale  gray 
surfaces  with  only  a  few  minor  hairlines  anci  abrasions.  This  issue 
is  often  missing  from  collections  and  constantly  appears  on  collec¬ 
tor  want  lists. 

Superb  Gem  1934-D  500 


239  1934-D  MS-66  (NGC).  Bright  cartwheel  lustre  on  silver  gray  sur¬ 

faces,  with  some  faint  golden  toning  near  the  base  of  the  obverse. 
Average  strike  for  the  issue,  with  some  softness  on  Liberty’s  head 
noted,  but  certainly  not  as  soft  as  sometimes  seen  on  this  Denver 
issue.  A  difficult  specimen  of  this  date  to  improve  upon,  as  NGC 
has  certified  none  finer. 

Small  mintmark  variety. 


240  1934-S  MS-65  (NGC).  Brilliant  with  superb  smooth  cartwheel  lus¬ 
tre.  Bright,  full  of  eye  appeal,  and  very  well  struck  for  the  issue.  A 
premium. 

241  1949-D  MS-65  FBL  (NGC).  An  extremely  important  opportunity 
for  the  specialist  to  acquire  this  issue.  Fully  lustrous  with  brilliant 
silvery  surfaces.  Sharply  struck.  The  market  for  fully  struck 
Franklin  half  dollars  remains  extremely  strong. 
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Splendid  Gem  Cameo  Proof  1950  50tf 


( photo  enlarged  to  twice  actual  size) 

242  1950  Proof-66  Cameo  (PCGS).  A  frosty  portrait  of  Benjamin 

Franklin  and  an  equally  frosty  Liberty  Bell  motif  stand  out  boldly 
from  reflective  mirror  fields.  From  the  first  year  of  Proof  half  dol¬ 
lar  coinage  after  1942,  and  the  first  of  the  Proof  dates  in  this  se¬ 
ries.  For  the  record,  a  Proof  of  this  date  is  more  apt  to  resemble  a 
satiny  circulation  strike  than  a  true  Proof,  and  deep  cameo  ex¬ 
amples  such  as  the  present  Proof  masterpiece  make  up  only  a 
truly  small  proportion  of  existing  specimens.  A  modern  day  con¬ 
dition  rarity  for  your  bidding  pleasure. 

PCGS  Population:  11:  1  finer  (Proof-67  CAM). 

Impressive  Ultra  Cameo  1951  Franklin  50tf 


243  1951  Proof-66  UC  (PCGS).  Frosty  motifs  and  mirror  fields 

form  a  strong  cameo  contrast.  A  rarity  in  cameo,  as  Proof  dies 
of  the  era  were  not  intended  specifically  to  produce  the  cameo 
appearance  that  is  so  prevalent  among  today’s  Proof  issues.  In 
fact,  a  cameo  Proof  of  this  date  falls  readily  into  the  condition 
rarity  category.  Tens  of  thousands  of  gem  Proofs  of  the  date 


exist,  but  just  a  small  proportion  of  those  coins  can  he  called 
Ultra  Cameo.  Among  the  finest  Proof  examples  of  the  date- 
graded  by  NGC.  We  expect  much  more  than  cursory  interest 
when  this  delightful  Franklin  half  dollar  makes  its  auction  ap¬ 
pearance. 

NGC  Census:  6;  1  finer  (Ultra  Cam  Proof-67). 

Silver  Dollars _ 

Welcome  to  a  panorama  of  fascinating  silver  dollars,  com¬ 
mencing  with  the  first  design  in  the  series,  the  Flowing  Hair 
type,  and  going  all  the  way  down  tojust  yesterday,  so  to  speak- 
presentation  examples  of  the  Sacagawea  dollar.  In  between 
there  are  many  delights,  including  a  very  extensive,  remarkable 
offering  of  early  silver  dollars,  rare  Gobrecht  issues  of  1 83(5  and 
1839,  some  truly  notable  Liberty  Seated  dollars,  a  fantastic- 
offering  in  the  Morgan  series,  and  several  Peace  dollars  of 
interest  and  importance.  Whether  you  have  just  started  this 
specialty  or  whether  you  have  been  collecting  for  years,  there 
are  bound  to  be  some  pieces  of  interest  and  importance  to  you. 


Attractive  1795  BB-13  Dollar 


244  1795  Bowers  Borckardt-13,  Bolender-9.  Rarity-3.  Two  Leaves, 

Head  of  1794.  VF-30.  A  very  attractive  example  witli  pleasing  light 
silver  gray  surfaces.  Quite  well  struck.  An  edge  ding  is  seen  at 
11:00.  Excellent  definition  of  features  considering  the  grade,  and 
overall  a  delightful  example  which  will  serve  well  to  illustrate  ei¬ 
ther  the  variety  or  type. 

The  obverse  is  in  a  late  state  and  shows  prominent  indentations  before  and 
after  the  portrait,  depicting  the  outline  of  the  eagle's  wings  from  the  reverse. 

From  M.B.  Simons,  February  1979. 

Exemplary  EF  1795  BB-21  $1 


245  1795  BB-21,  B-l.  Two  Leaves,  Head  of  1795.  F.F-40.  A  splendid 

specimen,  indeed  an  exemplary  example,  of  this  populai  and 
somewhat  generallv  available  Flowing  Hair  variety.  Light  silvoi 
gray  surfaces.  Well  defined  in  all  details,  considering  the  grade  \ 
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coin  with  a  great  deal  of  old  fashioned  eye  appeal;  one  that  will  no 
doubt  attract  much  bidding. 

A  very  aesthetically  pleasing  coin  from  a  die  cutting  viewpoint,  the  portrait 
having  an  almost  cameo  like  effect.  The  date  1795  is  widely  spaced.  Although 
the  7  of  the  date  is  cut  over  an  erroneous  1,  indicating  that  upon  first  impres¬ 
sion  the  die  read  1 195,  but  was  then  corrected. 

In  his  excellent  study  of  the  series  in  1950,  Milferd  H.  Bolender  assign  this  as 
his  1795  No  1,  following  Haseltine’s  (actually  Randall's)  1881  scheme. 

The  dies  used  on  this  pair  were  mated  elsewhere  including,  for  the  obverse,  to 
also  strike  BB-22  and  BB-23,  and  for  the  reverse,  to  also  strike  BB-20  and  BB-24. 

In  the  writer's  Silver  Dollars  and  Trade  Dollars  of  the  United  States:  A  Complete 
Encyclopedia,  1993.  we  estimated  that  BB-21  was  second  only  to  BB-27  in  terms 
of  availability  among  silver  dollars  of  this  date  and  type.  An  estimated  1,500  to 
2,500  exist,  many  of  which  are  well  struck  and  are  quite  attractive.  The  average 
grade  seems  to  be  in  the  range  of  VF-20  to  VF-35,  and  thus  the  presently  offered 
piece  is  finer  than  that  typically  encountered. 

Important  1795  BB-51  Dollar 

First  Draped  Bust  Motif  Appearance 


246  1795  BB-5f,  B-14.  Draped  Bust  Left.  EF-40.  Light  gray  and  irides¬ 

cent  blue  surfaces  with  some  splashes  of  silver  and  gold.  In  keep¬ 
ing  with  the  other  early  silver  dollars  offered  here,  within  its  grade 
it  is  an  especially  nice  example  from  the  stand  point  of  eye  appeal. 
No  doubt  this  piece  will  be  thoroughly  enjoyed  by  its  next  owner, 
representing  as  it  does  the  first  entry  in  the  Draped  Bust  series. 
Indeed,  beyond  that,  this  seems  to  be  the  very  first  use  of  the 
Draped  Bust  motif  on  any  coin. 

In  our  Encyclopedia,  1993,  we  had  the  following  relevant  comments:  “Obverse 
with  bust  of  Miss  Liberty  facing  right,  the  hair  tied  up  in  a  ribbon  at  the  back. 
The  hist  was  not  properly  centered  in  the  die,  being  placed  too  far  to  the  left.  The 
highest  wave  of  the  hair  is  under  the  B  of  Liberty.  Lowest  curl  is  distant  from  1  in 
1795.  Star  1  touches  curl.  Obverse  die  used  to  strike  1795  BB-51  only.  Reverse 
with  small  eagle,  differently  styled  than  on  any  of  the  preceding  varieties  (with 
Flowing  Hair  obverse,  which  are  of  the  earlier  type).  Small  Letters  in  legend. 
Eagle  stands  on  clouds.  Wreath  is  composed  of  a  palm  branch  (right)  and  olive 
branch  (left),  the  latter  with  seven  berries.  A  short,  prominent  die  scratch  ex¬ 
tends  up  to  left  from  tip  of  right,  inside  leaf  below  (observer’s)  left  wing.  Berry 
under  A  of  STATES;  a  quick  way  to  identify  this  reverse. 

“This  reverse  die  is  one  of  the  most  remarkable  in  all  of  American  numismatics, 
and  was  mated  with  obverse  dies  bearing  four  different  dates.  The  features  are  cut 
in  shallow  relief,  and  the  rim  is  low.  Thus,  all  impressions  from  the  die  appear 
somewhat  flat,  a  situation  particularly  evident  on  coins  in  VF  or  lower  grades.  The 
shallow  relief  does  not  materially  affect  the  appearance  of  higher  grade  coins, 
which  often  have  exquisite  detail,  including  a  full  complement  of  eagle  feathers. 

“Reverse  die  used  to  strike  1795  BB-51:  1796  BB-62,  BB-63,  and  BB-66  (now 
relapped);  1797  BB-72;  and  1798  BB-81. 

"I  believe  the  BB-51  to  be  the  earlier  of  the  two  Draped  Bust  varieties  dated 
1795,  as  evidenced  by  the  following:  1.  The  Draped  Bust  motif  on  tire  obverse 
was  placed  slightly  to  the  left  of  where  it  should  have  been;  this  was  corrected 
for  the  next  variety,  BB-52,  and  on  all  later  dates  of  the  type.” 

Regarding  the  portrait,  conventional  numismatic  wisdom  has  it  that  the  new 
Draped  Bust  obverse  was  the  pride  and  joy  of  Henry  William  DeSaussure,  Mint 
director  since  [une  1795,  who  upon  taking  office  stated  that  he  wanted  to  do 
two  things:  circulate  gold  coins  and  improve  the  design  of  all  denominations, 
particularly  silver.  Portrait  artist  Gilbert  Stuart  (best  known  today  for  his  depic¬ 
tion  of  George  Washington,  unfinished  at  the  bottom  familiarly  displayed  in 
si  hoolrooms)  was  hired,  and  is  said  to  have  prepared  a  drawing  of  Mrs.  William 
Bingham  the  loimer  Ann  Willing.  John  Eckstein,  a  Providence.  Rhode  Island 
ar  tist  of  uncertain  ability  (per  Breen),  translated  the  sketches  into  plaster  (prob¬ 
ably)  models,  whir  h  may  have  been  Liberty  head  and  eagle  device  punches,  for 
Mint  Engraver  Robert  Scot.  Ihe  record  shows  that  on  September  9,  1795, 
E<  ksteiri  was  paid  $30  for  “two  models  for  dollars.” 
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1795  BB-52  Draped  Bust  $1 

Second  Variety  Within  Type 


247  1795  BB-52,  B-15.  Draped  Bust  Centered.  Net  VF-30;  sharpness 

of  EF-40,  lightly  cleaned.  Silver  gray  surfaces  with  some  darker 
toning.  The  “cleaning”  is  scarcely  noticeable  and  most  would  not 
even  mention  it.  All  told,  the  piece  has  excellent  eye  appeal  and 
when  every  aspect  is  considered,  it  is  finer  than  typically  seen  for  a 
dollar  of  this  date  and  variety. 

Die  State  IV,  chip  in  hair. 

This  obverse  is  considered  the  second  of  the  two  Draped  Bust  dies  carrying 
the  1 795  date,  the  portrait  on  this  being  better  centered  than  on  the  preceding. 

Appealing  1796  BB-61  $1 


248  1796  BB-61,  B-4.  Small  Date,  Large  Letters.  EF-40.  A  very  appeal¬ 

ing  specimen  with  light  silver  gray  surfaces.  Quite  well  struck  and 
very  attractive  overall,  certainly  one  of  the  finer  extant  within  the 
numerical  grade  category. 

The  obverse  is  of  the  Small  Date  variety,  although  the  reverse  is 
the  Large  Letters  style,  the  last  from  a  die  used  only  to  strike  this 
variety.  The  obverse  die  went  on  to  see  later  use  in  the  making  of 
BB-62. 

As  we  noted  in  our  Encyclopedia,  1983,  “due  to  unsatisfactory 
impressing  of  the  eagle  punch,  working  die  specimens  of  1796 
BB-61  are  not  as  well  defined  on  the  reverse  as  are  most  others  of 
the  general  design  type.  This  extends  to  very  high-grade  examples 
as  well.  On  the  present  piece  there  are  some  eagle  breast  feathers 
visible  below  the  neck.” 

Although  the  popularly  published  mintages  for  1796  and  1797, 
such  as  given  in  the  Guide  Book,  indicate  that  the  1796  might  be 
much  more  plentiful,  in  actuality  the  two  are  both  quite  scarce, 
although  the  1797  as  a  date  is  slightly  more  elusive.  The  reason 
for  this  disparity  is  that  published  mintage  figures  often  have  little 
or  nothing  to  do  with  the  dates  actually  on  the  dies,  but  relate 
only  to  pieces  struck  during  a  calendar  year. 
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Desirable  1796  Small  Date  $1 


249  1 796  BB-61,  B-4.  Small  Date,  Large  Letters.  Net  VF-25;  sharpness 

of  \  F-30,  lightly  cleaned.  Pale  gray  surfaces  with  hints  of  steel  blue 
toning.  A  well-centered  impression  with  full  obverse  and  reverse 
borders.  This  attractive  example  has  numerous  tiny  planchet  fis¬ 
sures  resulting  from  the  minting  process.  These  appear  as  short, 
shallow  line-like  flaws  on  the  surface  of  the  coin,  primarily  on  the 
obverse. 


Lustrous  1797  BB-71  Dollar 

Obverse  With  10X6  Stars 


250  1797  BB-71,  B-3.  10X6  Stars.  Net  EF-40;  general  appearance  of 

AU-55,  some  obverse  scratches  must  be  mentioned,  but  are 
largely  “hidden”  by  the  lustre  and  other  surface  characteristics.  In 
realistic  terms  this  piece  could  be  described  as  AU-55 ,  highly  lus¬ 
trous,  exceptionally  rare  so  fine,  but  with  some  light  scratches. 
Here,  indeed,  is  a  piece  that  is  worthy  of  careful  study  by  the  in¬ 
tending  purchaser. 

Silver  dollars  of  the  1797  date,  of  which  there  are  three  die  com¬ 
binations,  are  hardly  ever  seen  with  lustrous  surfaces.  Indeed, 
given  an  array  of  100  assorted  pieces  probably  not  more  than  five 
coins  would  come  up  to  the  quality  of  the  piece  offered  here,  and 
the  number  might  be  lower. 

The  obverse,  used  only  in  this  die  variety,  is  arranged  with  10 
stars  to  the  left  and  six  to  the  right,  the  only  time  this  appears  on 
silver  dollars— and  thus  gives  the  present  variety  a  particular  im¬ 
portance.  Hie  reverse  die,  with  Large  Letters,  was  also  used  only 
on  this  particular  variety. 

Die  State  III,  but  with  some  characteristics  not  mention  in  our  Encyclopedia, 
here  quite  observable  due  to  the  extraordinary  preservation  of  the  coin:  just 
below  the  ribbon  are  many  raised  “islands”  from  die  rust,  quite  prominent.  The 
obverse  die  shows  quite  prominent  clash  marks  from  the  reverse,  these  being 
particularly  evident  before  and  after  the  portrait,  most  notably  above  the  bridge 
of  Miss  Liberty's  nose,  where  certain  transfer  imprints  of  the  reverse  leaves  are 
strong.  On  the  obverse,  opposite  the  chin  and  extending  for  much  of  the  field 
down  to  the  bosom  are  many  other  raised  “islands,”  not  as  prominent  as  the 
ones  noted  behind  the  head,  but  still  quite  noticeable.  Most  probably  ibis  die 
became  damp  during  the  warmer  humid  season  in  Philadelphia  and  rust  oc¬ 
curred. 

All  told  this  specimen  is  a  notable,  indeed  extraordinary  piece,  that  should  at¬ 
tract  wide  bidding  attention. 


Another  Desirable  1797  BB-71  Dollar 


251  1797  BB-71,  B-3.  Rarity-3.  10X6  Stars.  EF-40  (ANACS).  Another 

example  of  the  variety  as  preceding,  and  about  the  same  die  state. 
Medium  gray  toning  with  some  silvery  highlights.  Minor  traces  of 
Mint-caused  adjustment  marks  on  the  reverse  are  scarcely  worthv 
of  notice  except  for  the  sake  of  accuracy.  A  high-grade  example 
which  the  consignor  felt  was  undergraded.  This  may  yield  some 
hidden  potential  or  value.  Scarce  and  desirable  as  a  highly  impor¬ 
tant  date  and  type  with  a  unique  star  arrangement. 

A  Final  1797  Small  Eagle  $1 

10X6  Stars 


252  1797  BB-71,  B-3.  10X6  Stars.  VF-30.  Very  light  gray  highlights  are 

framed  by  olive  and  amber  surfaces  and  light  blue.  Lovely  despite 
minor  rim  bruises  and  other  abrasions. 

Pleasing  1798  BB-92  $1 


253  1798  BB-92,  B-4.  Rarity-4.  5  Stripes.  EF-45.  Yen  lightlv  cleaned. 

Medium  gray  surfaces.  Quite  attractive  overall.  Its  cleaning  (which 
most  people  probably  would  not  mention),  no  doubt  occurred 
decades  ago,  if  not  in  the  19th  century.  The  overall  aspect  of  the 
piece  is  quite  attractive,  both  obverse  and  reverse,  and  is  an  excel¬ 
lent  representative  of  the  variety. 

I  he  general  style  is  with  a  knob  canopy-style  9  in  the  date  and 
with  heraldic  eagle  on  the  reverse,  the  Iasi  being  characteristic  of 
the  majority  of  the  die  varieties  of  this  yeat . 
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Exceptional  AU  1798  BB-1 12  $1 


254  1798  BB-1 12,  B-15.  Wide  Date,  13  Arrows.  AU-55  (ANACS).  Sil- 

ver  gray  surfaces  are  very  attractive.  Some  prominent  contact 
marks  are  seen  above  17  (1798)  and  in  the  general  area  and  no 
doubt  were  taken  into  consideration  by  the  experts  at  ANACS. 
Very  well  struck  around  the  periphery,  but  somewhat  light  at  the 
center,  particularly  the  reverse,  this  being  par  for  the  variety 
(from  the  aspect  of  striking  it  is  sharper  on  the  obverse  than  the 
plate  coin  in  our  1993  Encyclopedia,  and  about  the  same  on  the 
reverse). 

Die  State  III,  as  determined  by  the  reverse.  However,  this  particular  specimen 
is  extraordinarily  well  detailed  at  the  lower  right  obverse,  far  finer  than  the  Ency¬ 
clopedia  plate  specimen,  even  showing  interior  hair  strands  within  the  bottom 
curl  loop. 

The  series  of  early  silver  dollars  1794-1803  offers  much  potential  to  the  inter¬ 
ested  buyer,  as  there  are  many  scarce  and  unusual  die  varieties  that  are  obtain¬ 
able  for  “regular”  prices.  That  is,  within  a  given  date  or  type  as  listed  in  the 
Guide  Book  there  are  often  die  combinations  that  are  seldom  seen.  Indeed,  a  spe¬ 
cialized  collection  could  be  made  of  1795  Flowing  Hair  dollar  varieties  alone.  In 
addition,  although  the  series  has  been  fairly  extensively  studied  by  Randall, 
Bolender,  Mark  Borckardt,  the  present  writer,  and  Jules  Reiver,  among  others, 
the  supply  of  specimens  is  so  widely  scattered  that  there  are  still  many  discover¬ 
ies  to  be  made,  particularly  with  regard  to  die  states  and  minute  characteristics. 
When  contrasted  to  the  study  of  large  copper  cents  of  the  same  era,  which  have 
been  written  about  to  a  fare-thee-well,  the  study  and  writing  concerning  early 
silver  dollars,  might  be  in  the  renaissance,  but  hardly  up  to  date. 

The  pieces  in  the  present  sale  are  remarkable  for  their  eye  appeal.  The  con¬ 
signor  spent  some  time  carefully  selecting  pieces  that  in  nearly  all  instances  are 
above  average. 


Lustrous  1799/8  BB-142  Overdate  $1 


255  1799/8  BB-142,  B-l.  Overdate,  13  Stars.  AU-50  (PCGS).  Silver 

and  light  gray  surfaces  with  much  original  lustre.  An  exceptional 
silver  dollar  that  will  stand  on  its  own  in  the  finest  collection  of 
the  series.  Indeed,  had  PCGS  certified  this  as  AU-55  we  would 
agree  wholeheartedly.  Perhaps  this  particular  variety  offers  some¬ 
thing  “extra”  to  the  purchaser  in  terms  of  conservative  grading. 

Die  Stale  III  with  characteristics  as  described  in  the  Encyclopedia,  this  is  the  die 
state  normally  encountered. 

Irt  our  survey  of  this  variety  we  estimated  that  perhaps  300  to  600  exist  totally, 
with  most  in  grades  such  as  Fine  to  EF,  although  not  excluding  a  handful  of 
liner  pieces.  We  estimated  the  population  of  AU  coins,  from  AU-50  to  AU-58  to 
be  just  10  o!  20— certainly  indicating  a  condition  rarity  regarding  the  present 
coin. 


Choice,  Lustrous  BB-1 56  $1 

Condition  Census 


256  1799  BB-156,  B-7.  Rarity-3.  Normal  Date.  AU-50  (ANACS).  Light 

silver  gray  surfaces.  A  lovely  specimen  which  ranks  as  one  of  the 
finest  seen.  No  fully  Mint  State  pieces  were  described  by  us  in  our 
1993  Encyclopedia,  and  regarding  the  AU  level,  we  estimated  that 
only  five  to  eight  exist.  The  present  specimen  thus  stands  high  in 
quality  among  perhaps  275  to  500  examples  of  BB-156  in  collec¬ 
tors’  hands  today. 

Die  State  II,  slightly  advanced,  but  not  quite  Die  State  III.  On  any  of  these  die 
states  there  is  a  continuum— not  a  neat  or  handy  division.  Thus,  die  states  are 
progressive,  and  descriptions  of  them  simply  indicate  markers  or  steps  along  the 
way.  Die  State  II  represents  the  usually  seen  state  of  BB-156. 


257  1799  BB-161,  B-l  1.  Normal  Date.  EF-40.  Deeply  toned  with 

slightly  reflective  fields,  probably  very  lightly  cleaned  at  one  time. 
The  surfaces  have  deep  amber  toning  with  steel  blue  and  lilac. 
Very  lightly  abraded  as  usual  for  these  large  silver  coins.  A  few 
very  minor  scratches  are  visible  on  the  reverse. 

Late  die  state  with  prominent  clash  marks  and  a  heavy  die  crack  into  the  dex¬ 
ter  wing,  past  D  of  UNITED. 

The  Memorable  1799  BB-1 67  Dollar 

Condition  Census 


258  1799  BB-167,  B-14.  Rarity-3.  Normal  Date.  AU-55  (ANACS).  Mosth 

silver  surfaces  with  light  gray  toning.  Much  lustre  is  visible,  particu¬ 
larly  in  sheltered  areas  of  the  coin’s  motif.  A  pleasing  example  com¬ 
fortably  Condition  Census,  with  our  estimate  being  that  one  01  (wo 
are  known  in  Mint  State,  and  four  to  eight  al  the  Al  level. 

Die  State  IV. 
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264  1803  BB-255,  B-6.  Large  3.  AU-53  (ICG).  A  very  attractive  piece, 

appearing  as  if  it  had  recently  come  from  an  old-time  cabinet.  At¬ 
tractive  and  somewhat  streaky  iridescent  and  delicate  grav  toning 
is  seen  over  lustrous,  frosty  surfaces.  Original  mint  lustre  is  abun¬ 
dant.  The  coin  possesses  not  only  a  high  numerical  grade  but  a 
generous  amount  of  old  fashioned  eye  appeal  to  go  with  it.  All 
told,  this  is  a  verv  special  180.3  dollar,  one  whic  h  deserves  a  strong 
bid. 

Die’  State  III. 


Scarce  1800  BB-188  Dollar 

Condition  Census  Challenger 


259  1800  BB-188,  B-8.  Rarity-4.  Normal  Design.  AU-50  (ANACS). 

Steel  gray  surfaces  with  some  lighter  areas.  Well  struck  on  obverse 
and  reverse,  including  central  areas.  A  very  choice  example  of  this 
elusive  variety,  one  which  reaches  into  the  Condition  Census.  We 
estimate  that  perhaps  two  to  four  are  known  in  Mint  State,  and 
three  to  five  at  the  AU  level.  Obviously,  this  particular  variety  cir¬ 
culated  extensively  after  its  release. 


Lustrous  1801  BB-212  Dollar 


260  1801  BB-212,  B-2.  AU-53  (PCGS).  Light  silver  gray  surfaces  with 

some  iridescent  toning  around  the  borders.  Abundant  mint  lustre 
is  seen  in  protected  areas,  particularly  on  reverse.  A  lovely  ex¬ 
ample  of  this  somewhat  scarce,  although  hardly  rare,  early  silver 
dollar.  Perhaps  500  to  900  exist  totally,  of  which  15  to  30  can  be 
classified  in  the  AU  range. 

Die  State  II,  with  many  interesting  clash  marks  and  other  characteristics. 


Pleasing  1802/1  Silver  Dollar 


261  1802/1  BB-232,  B-4.  Narrow  Overdate.  EF-40.  Attractive  light 

gray  with  peripheral  gold  toning.  Despite  very  minor  abrasions, 
this  is  a  very  pleasing  example  of  the  overdate  variety.  To  produce 
silver  dollars  dated  1802,  seven  different  obverse  dies  were  pre¬ 
pared.  Among  these,  five  are  1802/1  overdate  dies  with  just  two 
normal  date  dies!  This  is  an  intriguing  year  for  overdate  aficiona¬ 
dos,  with  1802/0  half  cents,  1802/1  silver  dollars,  and  1802/1 
half  eagles. 


Splendid  1803  BB-255  Dollar 


262  1802/1  BB-232,  B-4.  Narrow  Overdate.  Net  VF-35;  sharpness  of 

EF-45,  cleaned.  A  very  pleasing  coin  overall,  light  silver  gray,  and, 
as  noted,  cleaned  at  one  time,  thus  with  evidence  of  friction.  Also 
there  are  some  marks  at'  the  center  of  the  shield  on  the  reverse. 
On  the  plus  side  of  the  ledger,  the  piece  has  seen  relativelv  little 
actual  wear  and  some  original  lustre  can  be  seen  in  protected  ar¬ 
eas,  such  as  among  the  star  angles  on  the  obverse  and  in  the  let¬ 
ters  of  LIBERTY.  Definitely  an  above  average  example  of  BB-232, 
but  not  a  “pure  numerical  grade”  for  reasons  indicated. 

Die  State  II. 


Attractive  1803  Silver  Dollar 


263  1803  BB-254,  B-4.  Rarity-3-.  Small  3.  EF-40.  Pleasing  gravish  lilac 

and  light  blue  with  very  light  gray  on  the  highest  design  elements. 
Very  light  hairlines  suggest  that  this  was  once  cleaned.  Final  coin¬ 
age  date  among  the  early  silver  dollars  (the  1804  rarities  were 
minted  many  years  later)  and  possibly  struck  in  1804,  as  many 
were  minted  in  the  latter  year. 


I  he  Rarities  Sale 


Popular  1836  Gobrecht  Dollar 

Name  On  Base 


265  1836  Gobrecht  dollar.  Pollock-65,  Judd-60.  Name  on  Base.  VF- 

30.  Silver.  Plain  edge.  Die  Alignment  I,  reverse  eagle  Hies  “onward 
and  upward”  when  coin  is  turned  on  its  horizontal  axis.  Light  lilac- 
gray  with  deeper  slate,  blue,  and  rose  at  the  rims.  A  few  faint 
marks  are  noted,  but  the  overall  appeal  is  strong  for  the  grade. 
One  of  1,000  pieces  produced  and  intended  for  circulation.  Al¬ 
though  these  coins  had  a  full  Proof  finish,  virtually  all  were  depos¬ 
ited  and  circulated  in  commerce.  The  present  issue  is  one  of 
these.  No  doubt  it  did  its  duty  in  circulation  for  many  years,  per¬ 
haps  until  circa  1850  when  the  premium  on  such  pieces  became 
sufficiently  high  that  all  were  extracted  from  banking  and  other 
circles  and  went  into  the  hands  of  bullion  dealers  and  exporters. 
The  present  coin  is  a  highly  collectible  and  quite  affordable  ex¬ 
ample  of  this  important  design  type. 

Popular  1839  Gobrecht  $1 


266  1839  Gobrecht  dollar.  P-1 16,  J-104.  Net  VF-20,  sharpness  of  AU- 

50  or  finer  but  obverse  field  tooled  and  surfaces  burnished.  Silver. 
Reeded  edge.  Die  Alignment  IV,  reverse  eagle  flies  horizontally 
when  coin  is  turned  on  its  vertical  axis.  Deeply  toned  in  slate  gray 
and  navy  blue.  The  central  motifs  are  sharp.  A  most  suitable  and 
affordable  filler  example  of  the  date. 

Actually  this  particular  coin  is  more  important  than  might  be 
obvious  at  first  glance,  for  there  is  a  good  chance  it  might  be 
among  the  300  1 839-dated  Gobrecht  silver  dollars  actually  made 
for  circulation  in  this  year.  As  such,  the  importance  of  the  piece 
transcends  its  rarity  as  a  pattern  and  leaps  into  regular  issue  sta¬ 
tus,  in  which  category  it  handily  outdistances  in  rarity  many  of  the 
standard  famous  issues— shall  we  mention  the  1794  dollar  for 
starters? 


Uncirculated  1843  Silver  $1 


267  1843  MS-62  (NGC).  Prooflike  fields  and  frosty  motifs  display 

mottled  sky  blue  and  gold  toning  highlights.  Some  toning  flecks 
are  noted  at  the  center  of  the  obverse.  Scarce  in  Mint  State,  a  blan¬ 
ket  statement  that  covers  virtually  the  entire  Liberty  Seated  dollar 
series. 


Lustrous  1859-0  Liberty  Seated  $1 

Choice  Mint  State 
Among  Finest  Graded  by  PCGS 


268  1859-0  MS-64  (PCGS).  A  satiny  delight.  Strong  cartwheel  lustre 

radiates  boldly  on  bright  surfaces  that  exhibit  a  hint  of  pale  gold. 
A  touch  of  striking  weakness  is  present  in  certain  obverse  stars, 
otherwise  the  design  elements  are  fairly  crisp.  Among  the  finest 
specimens  of  the  date  certified  by  PCGS.  In  fact,  that  service  has 
only  graded  one  example  of  the  date  at  a  finer  grade.  Decidedly 
choice  for  the  grade,  and  worthy  of  careful  consideration. 

PCGS  Population:  3;  I  finer  (MS-65). 


Choice  Cameo  Proof  1860  Silver  $1 


269  1860  Proof-63.  Bright  and  frosty  motifs  and  mirror  fields  show  a 

nuance  of  pale  champagne  toning.  Sharply  struck  and  visually  ap¬ 
pealing. 

In  our  opinion  now  is  an  excellent  time  to  considet  assembling  a  set  of  Proof 
Liberty  Seated  silver  dollars  of  the  available  dates,  these  generally  commencing 
circa  1859  and  continuing  through  1873.  There  are  no  impossible  rarities,  but 
all  are  scarce,  and  some  are  very  scarce,  tor  mam  of  the  dates.  I860  included, 
there  is  the  added  appeal  that  high-grade  circulation  strikes  are  ven  rare,  thus 
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placing  additional  importance  upon  the  Proofs.  The  beauty  part  of  the  entire 
equation  is  that  today  in  the  year  2001  the  prices  are  much  lower  in  many  in¬ 
stances  than  they  were  a  few  years  ago.  To  contrarian  buyers  the  greatest  re¬ 
wards  have  always  gone.  Consider  the  possibility. 

Popular  1870-CC  $1 


270  1870-CC  AU-50  (PCGS).  Medium  golden  gray  with  some  olive 

highlights.  Very  few  marks  of  any  consequence  are  present.  A 
popular  and  desirable  issue  from  the  first  year  of  Carson  City 
Mint  operations. 

This  is  the  only  Carson  City  Liberty  Seated  dollar  that  is  collect¬ 
ible  through  multiple  die  varieties,  this  being  variety  number  5,  or 
die  combination  2-C,  Date  Right,  Wide  CC,  as  described  in  Dave 
Bowers’  Silver  Dollars  and  Trade  Dollars  of  the  United  States:  A  Com¬ 
plete  Encyclopedia,  and  elsewhere. 

Some  Notes  on  the  1870-CC  Dollar 

The  Carson  City  Mint  was  established  by  the  Act  of  March  3,  1863,  which  pro¬ 
vided  also  for  the  appointment  of  a  superintendent  at  $2,000  a  year  and  an  as- 
sayer,  a  melter-refiner,  and  a  coiner  for  $1,800  each  annually. 

The  Comstock  Lode,  which  was  discovered  in  June  1859,  was  located  approxi¬ 
mately  15  miles  away  and  for  a  time  was  America's  richest  silver  bonanza.  In 
addition,  large  quantities  of  gold  were  extracted  from  the  earth  in  the  district. 

The  Carson  City  Mint  was  ready  to  do  business  in  December  1869.  Dies  dated 
1869  were  sent  by  the  Philadelphia  Mint  and  were  received  at  Carson  City  by 
October  21,  1869.  How  many  were  sent  is  not  known;  no  inventory  listing  of 
1869  and  1870  dies  has  been  found  (per  letter  from  R.VV. Julian  to  QDB,  March 
20,  1992).  The  1869-dated  dies  were  not  used;  the  reverses  were  probably  held 
for  1870  .and  later  use. 

The  first  Carson  City  Mint  coins  were  silver  dollars  minted  from  1870-dated 
dies  on  February  10,  1870,  a  quantity  of  3,747  pieces.  All  were  struck  using  a 
press  made  in  Philadelphia  by  Morgan  &  Orr  (see  below).  Each  1870-CC  dollar 
bore  the  distinctive  CC  mintmark  on  the  reverse.  On  February  1 1th,  Andrew 
Wright  received  the  first  delivery  of  CC  dollars,  a  quantity  of  2,300  coins. 
Wright,  a  watchman  or  guard  at  the  mint,  was  undoubtedly  entrusted  with  their 
safekeeping  and/or  paying  them  out.  An  additional  three  coins  were  saved  for 
the  Assay  Commission. 

The  remaining  coins  were  shipped  by  horse-drawn  wagon  30  miles  over  very 
rough  roads  to  the  railhead  in  Reno.  Stored  in  cloth  bags,  the  coins  were  exten¬ 
sively  marked  by  the  time  they  arrived  at  Reno,  more  so  at  their  final  destina¬ 
tions. 

Production  of  Liberty  Seated  dollars  at  Carson  City  continued  through  early 
1873,  after  which  the  new  Mint  Act  abolished  the  denomination,  and  this 
branch  began  making  trade  dollars.  Production  of  standard  dollars  resumed  in 
1878  at  the  Carson  City  Mint,  using  the  new  Morgan  design,  continuing  through 
1885,  when  Mint  Bureau  orders  suspended  all  Carson  City  coinage  operations. 
From  1889  through  1893  additional  dollars  were  made  there.  In  later  years  the 
Carson  City  Mint  served  as  an  assay  office.  No  coins  were  struck  after  1893. 

In  addition  to  silver  dollars,  the  Carson  City  Mint  struck  silver  dimes,  twenty- 
cent  pieces,  quarter  dollars,  half  dollars,  and  trade  dollars,  as  well  as  gold  coins 
of  the  values  of  $5,  $10,  and  $20.  Each  Carson  City  coin  bore  the  distinctive  CC 
mintmark  on  its  reverse. 

Following  the  release  of  the  first  1870-CC  dollars  the  Carson  City  Daily  Appeal 
stated; 

“Carson  Mint  dollars  have  made  their  appearance.  They  are  notable  coins  for 
several  reasons.  In  the  first  place,  they  are  living  refutation  of  the  old,  carping 
prediction  that  there  would  never  be  any  money  issued  from  the  Carson  Mint; 
and  in  the  second  place  they  are  the  only  silver  dollars  that  have  been  minted  for 
several  years.  They  are  very  handsomely  coined;  very  good  to  jingle,  and  power¬ 
ful  good  for  sore  eyes.  They  are  worth  just  eight  cents  more  than  two  silver  half 
dollars.” 


Classic  1873-CC  $1  Rarity 


271  1873-CC  Net  VF-25  (ANACS).  Sharpness  of  EF-40,  reverse  rim 

filed  and  cleaned,  as  noted  on  the  ANACS  holder.  Slate-grav  high¬ 
lights  on  golden  gray  surfaces.  A  prized  rarity  in  any  grade,  even 
with  slight  detractions  as  offered  here.  Only  2,300  examples  of 
the  date  were  struck  during  the  final  year  of  Liberty  Seated  dollar 
coinage.  In  terms  of  market  availability,  although  the  1873-CC  is 
not  the  lowest  mintage  issue  in  the  series,  it  is  far  and  away  the 
rarest  of  the  Carson  City  varieties,  handily  eclipsing  the  seldom- 
seen  1871-CC.  Regarding  later  Carson  City  dollars  in  the  Morgan 
series,  the  1873-CC  is  many  dozens  of  times  rarer  than  the  1889- 
CC.  Possibly  the  closest  comparable  coin  would  be  the  1878-CC 
trade  dollar,  but  that’s  another  story.  Take  a  good  look  before  you 
pass  judgement  on  this  rarity. 

Choice  Proof  1878  Morgan  $1 

7  Tailfeathers  Reverse 


272  1878  7  Tailfeathers,  2nd  Reverse.  Proof-64  (NGC).  Mirror  fields 

and  lightly  frosty  devices  evenly  toned  in  shades  of  pale  blue,  rose, 
and  peach.  An  attractive  example  from  a  Proof  mintage  lor  the 
date  of  250  pieces,  a  small  production  number  by  any  standards. 


273  1878-CC  MS-65  PL.  Full  frosted  devices  contrast  heavilv  with  deli¬ 

cately  toned  mirrored  fields.  Superb  for  the  assigned  grade  level. 
A  very  beautiful  dollar  that  any  collector  would  be  proud  to  own. 
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Lovely  Gem  Proof  1880  Morgan  $1 

Deep  Cameo  Contrast 


274  1880  Proof-65  (PCGS).  A  frosty,  pale  golden  portrait  of  Miss  Lib¬ 
erty  floats  gracefully  on  a  pale  champagne  deep  mirror  field,  with 
much  the  same  to  be  said  for  the  reverse.  A  beautiful  Proof  of  the 
type  with  deep  and  pleasing  cameo  contrast  on  both  sides.  A  whis¬ 
per  of  pale  rose  serves  to  highlight  the  sharpness  of  strike  in  Miss 
Liberty’s  tresses.  Simply  put,  a  beauty! 

275  1880-0  MS-64.  Resplendent  cartwheel  lustre  on  brilliant  white 
surfaces.  Very  well  struck  and  free  of  heavy  marks.  An  immensely 
attractive  specimen. 


276  1881  MS-66  (NGC).  Fully  lustrous  silver  gray  with  obverse  toning 

in  shades  of  pewter  gray,  bright  rose,  and  subtle  gold.  Toning  pre¬ 
dominates  in  the  southwest  corner  of  the  obverse,  while  the  re¬ 
verse  toning  is  more  subtle  and  limited  to  the  periphery.  Nice 
cartwheel  and  very  good  eye  appeal. 


Gem  Mint  State  1882  Morgan  $1 


277  1882  MS-67  (ANACS).  Rich,  even  pastel  violet,  rose,  and  sky  blue 

iridescence  on  reflective  fields  and  satiny  devices.  A  gem  Morgan 
for  the  connoisseur  of  richly  toned  coins. 


Gem  Mint  State  1882  DMPL  $1 

Ex  Jack  Lee 

Tied  for  Finest  Certified  by  PCGS 


278  1882  MS-65  DMPL  (PCGS).  Highly  lustrous  silver  gray  with  mod¬ 

erate  cameo  contrast  on  both  sides.  A  pleasing  gem  example  of  a 
readily  available  date  that  is  anything  but  readily  available  as  a 
DMPL  gem!  In  fact,  no  DMPL  examples  of  the  date  have  been  cer¬ 
tified  finer  by  PCGS! 

PCGS  Population:  12;  none  finer. 

From  the  Jack  Lee  Collection. 


Delightful  1883-S  Morgan  $1 


279  1883-S  MS-64  (PCGS).  Lustrous  and  satiny  with  slightly  prooflike 

fields.  An  elusive  rarity  in  Mint  State,  as  virtually  all  of  the  mintage 
of  more  than  6.2  million  pieces  went  immediately  into  circulation 
in  the  busy  port  city  of  San  Francisco  and  the  surrounding  areas. 


Uncirculated  1884-S  Morgan  $1 

A  Rarity  in  Mint  State 


280  1884-S  MS-62  (PCGS).  Highly  lustrous  and  fully  brilliant  save  for 

a  faint  nuance  of  pale  gold  toning.  Choice  overall,  and  devoid  of 
major  marks;  just  some  minor  surface  disturbances  account  for 
the  grade.  Of  the  3.2  million  examples  of  the  date  struck,  nearb 
every  coin  was  released  into  circulation,  the  end  result  being  one 
of  the  great  condition  rarities  in  the  Morgan  dollar  series.  A  defi¬ 
nite  prize  in  Uncirculated  grade,  as  Morgan  dollar  specialists 
know  well. 
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281  1884-S  AU-58.  Pale  gold  with  lightly  reflective  surfaces.  Very  nice 

eye  appeal  tor  the  assigned  grade.  This  issue  is  a  rarity  in  Mint 
State,  and  the  present  specimen  is  certainly  very  close  to  that 
level.  This  coin  represents  an  excellent  value  for  the  Morgan  dol¬ 
lar  specialist. 


tion  thins  somewhat  once  the  gem  Mint  State  level  is  attained. 
Worthy  of  inclusion  in  any  high-grade  set  of  Morgan  dollars. 

Gem  Mint  State  1887-S  $1 


282 


Gem  DMPL  1886  Morgan  $1 


1886  MS-66  DMPL  (PCGS).  Frosty  devices  and  mirror  fields  contrast 
sharply  on  this  attractive  gem.  A  whisper  of  pale  champagne  graces 
the  lustrous  surfaces.  Among  the  finest  known  DMPL  examples  of 
the  date;  PCGS  has  not  certified  an  example  in  a  finer  grade. 


286  1887-S  MS-65  (PCGS).  A  satiny  gem  with  a  high  degree  of  lustre 

and  equally  strong  eye  appeal.  A  blush  of  pale  champagne  high¬ 
lights  Miss  Liberty’s  cheek,  adding  greatly  to  the  overall  appeal.  A 
definite  gem. 


Satiny  Gem  Uncirculated  1888-S  $1 


PCGS  Population:  21:  none  finer. 

From  the  Jack  Lee  Collection. 

283  1887  Proof-63.  Smoky  silver  gray  with  lilac  iridescence.  Modest 

cameo  contrast  is  seen  on  both  sides. 

Lustrous  Gem  Uncirculated  1887-0  $1 

Only  One  Graded  Higher  by  PCGS 


284  1887-0  MS-65  (PCGS).  A  f  rosty  and  brilliant  Morgan  dollar  with  a 

high  degree  of  lustre.  A  satiny  beauty  with  strong  eye  appeal. 
PCGS  has  certified  just  one  example  of  this  branch  mint  favorite 
in  a  finer  grade,  making  the  present  specimen  about  as  fine  as  one 
can  reasonably  hope  for  in  today’s  numismatic  marketplace. 

Gem  Uncirculated  1887-0  $1 


287  1888-S  MS-65  (PCGS).  A  satiny,  lustrous  gem,  a  coin  that  is  decid¬ 

edly  choice  for  the  grade.  Elusive  so  fine. 


Gem  Proof  1889  Morgan  $1 


288  1889  Proof-65  (NGC).  Nearly  full  cameo  contrast  between  heavih 

frosted  devices  and  deeply  mirrored  fields.  Just  a  whisper  of  cof¬ 
fee  toning  frames  the  designs  at  the  periphery.  Bright  and  verv 
attractive,  even  for  this  lofty  grade  level.  Only  81 1  Proof  speci¬ 
mens  were  coined  in  1889.  A  superlative  example,  ideal  for  the 
Morgan  dollar  enthusiast  who  is  desirous  of  a  single  verv  nice 
Proof  specimen. 


285  1887-0  MS-65  (PCGS).  A  satiny  gem  with  a  whisper  of  pale 

golden  toning  in  Liberty’s  tresses.  A  plentiful  date  whose  popula- 
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Important  1889-CC  $1  Rarity 


289  1889-CC  Net  MS-63;  sharpness  of  MS-65,  lightly  cleaned  or 

dipped  long  ago.  Still,  an  appealing  example  of  this  key  issue  in 
the  Morgan  dollar  series.  The  lustre  is  fairly  strong  and  unbroken, 
and  pale  golden  toning  gathers  at  the  rims.  If  you  are  looking  for 
a  pleasing  specimen  of  this  rarity,  please  don’t  discount  the 
present  coin  without  having  viewed  it,  as  descriptions  are  only 
half  the  story  where  coins  are  concerned.  Housed  in  an  ACG  MS- 
65  holder. 


Impressive  Gem  Proof  1891  Morgan  $1 


Elusive  1889-CC  $1 


293  1891  Proof-66  (PCGS).  Delightful  lilac-gray  surfaces.  A  veritable 

rainbow  of  pale  iridescence  graces  the  lightly  frosted  motifs  and 
mirrored  fields.  A  pleasing  gem  Proof  Morgan  dollar  in  all  respects. 

As  a  general  rule  Proof  Morgan  dollars  are  very  rare  if  in  choice  (Proof-(53)  or 
finer  preservation.  At  the  Proof-65  level  the  population  thins  out  dramatically, 
and  at  the  Proof-66  echelon  such  pieces  are  so  rare  that  often  a  year  or  two  or 
three  will  elapse  between  our  having  one  in  private  stock  or  in  one  of  our  auc¬ 
tion  sales.  Indeed,  if  someone  set  Proof-66  as  a  goal  to  complete  a  collection,  we 
imagine  that  the  challenge  would  occupy  at  least  several  years,  possibly  the  best 
part  of  a  decade.  Of  course,  challenge  is  what  numismatics  is  all  about— no  one 
wants  to  be  able  to  simply  write  a  check  and  get  everything  all  at  once.  (Perhaps 
at  first  thought  this  might  seem  a  good  idea,  but  in  the  long  run  it  is  not).  “Get¬ 
ting  there  is  half  the  fun,"  it  has  been  said,  and  such  endeavors  are  part  of  what 
numismatics  is  all  about. 

A  recent  issue  of  The  Economist  discussed  the  psychology  aspects  of  “dot.com" 
millionaires  who  in  their  twenties  experienced  great  wealth,  and  then  wondered 
what  to  do  with  the  rest  of  their  lives.  Ditto  for  sports  figures  who  in  early  adult¬ 
hood  earn  a  lot,  and  then  have  decades  of  living  ahead  of  them.  Becoming  occu¬ 
pied  in  a  fascinating  pursuit  can  be  an  endeavor  that  is  rewarding,  sustains  life,  en¬ 
joyment,  and  enthusiasm. 


290  1889-CC  AU-50  (ANACS).  Deep  gold  and  electric  blue  at  the  rims, 

especially  on  the  obverse.  Much  lustre  remains. 

Lustrous  Gem  Mint  State  1889-0  $1 


Superb  Gem  189 1-S  $1 


A  Second  Gem  Proof  1891  $1 


294  1891  Proof-65  (PCGS).  Deep  golden  toning  highlights  on  satiny, 

frosty  motifs  and  deep  mirror  fields.  A  beautiful  cameo  Proof  ex¬ 
ample  of  the  date.  Another  gem,  not  quite  the  match  to  the  pre¬ 
ceding,  but  fairly  close.  Again,  an  exceptional  opportunity. 


291  1889-0  MS-65  (PCGS).  A  satiny  gem  that  displays  intense  cart¬ 
wheel  lustre  and  a  nuance  of  pale  champagne  toning.  Nicely 
struck.  Rare  so  fine;  PCGS  has  certified  just  five  examples  of  the 
date  in  a  finer  grade. 

292  l889-( )  MS-64.  Superb  satiny  lustre  on  brilliant  surfaces.  A  choice 
example  at  this  grade  level. 


295  1 89 1-S  MS-66  (PCGS).  A  bright  and  satinv  gem  with  intense  lustre 

and  strong  physical  appeal.  Readily  among  the  finest  examples 


Hie  Rarities  Sate 


known  of  the  date,  and  fairly  elusive  this  nice.  For  the  record, 
PCGS  has  certified  just  seven  examples  of  the  date  in  higher 
grades. 

Elusive  1892-S  Morgan  $1 


296  1892-S  AU-58  (PCGS).  Satiny  lilac-gray  with  bursts  of  gold  and 
blue  iridescence.  A  popular  rarity  in  higher  grades,  as  most  of  the 
mintage  went  immediately  into  circulation  on  the  West  Coast.  A 
study  in  condition  rarity:  in  EF,  the  date  becomes  elusive,  and  at 
AU  or  finer,  its  status  as  a  rarity  is  well-known.  This  pleasing  speci¬ 
men  would  make  a  nice  addition  to  any  Morgan  dollar  collection. 

297  1893  MS-64.  Full  lustrous  cartwheel  on  lightly  reflective  brilliant 
surfaces.  Devices  are  nicely  frosted  and  remarkably  free  of  contact 
marks.  A  very  high  quality  example  of  this  low-mintage  Philadel¬ 
phia  issue. 

Choice  Uncirculated  1893-0  $1 


298  1893-0  MS-64  (PCGS).  A  lustrous  and  satiny  specimen  with  a  hint 

of  golden  toning  at  the  rims.  The  lowest  mintage  Morgan  dollar 
from  the  New  Orleans  Mint;  only  300,000  examples  were  struck. 
A  thoroughly  pleasing  coin  that  will  fill  the  bill  where  the  date  is 
concerned.  The  eye  appeal  and  overall  quality  for  the  assigned 
grade  are  strong,  and  the  bidding  for  this  key  issue  should  prove 
to  be  equally  strong. 


Desirable  1893-S  $1  Rarity 

Key  San  Francisco  Date 


299  1893-S  EF-45.  Medium  silver  gray  with  a  touch  of  golden  toning 

and  some  lustre  in  the  recessed  areas.  Somewhat  prooflike 
around  the  devices.  A  pleasing  example  of  the  rarest  and  most 
desired  San  Francisco  Morgan  dollar.  In  terms  of  all  Morgan  dol¬ 
lars,  the  1893-S  is  second  in  rarity  only  to  the  1895. 


Important  1894-0  Morgan  $1 


300  1894-0  MS-64  (PCGS).  Bright  and  lustrous  with  a  whisper  of  pale 
rose.  A  satiny  example  of  this  popular  branch  mint  issue  of  which 
few  gem  specimens  exist.  In  fact,  PCGS  has  only  graded  five  ex¬ 
amples  of  the  date  at  a  finer  level  than  the  present  coin.  One  for 
the  Morgan  specialist. 

301  1895-0  AU-55  (PCGS).  A  satiny  sheen  of  medium  gold  irides¬ 
cence  graces  lustrous  surfaces.  A  popular  key  date  from  the  New 
Orleans  Mint. 


Key  Date  1895-S  Morgan  $1 


302  1895-S  MS-64  (PCGS).  A  hint  of  pale  golden  toning  graces  the 

high  points  of  this  lustrous  coin.  The  devices  are  moderateh 
frosty,  and  the  fields  are  somewhat  reflective.  A  trulv  choice  ex¬ 
ample  of  this  scarce  and  popular  key  date,  one  of  400,000  ex¬ 
amples  struck. 

As  a  careful  reader  of  Have  Bowers'  two-volume  book  set.  Silver  Dollars  and 
Trade  Dollars  of  the  l  tided  States:  Complete  encyclopedia,  will  learn,  the  IN'O  X  is 
<|uite  interesting  inasmuch  as  nearlv  all  Mint  Stale  pieces  are  exeecdingh 
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bagmarked,  this  being  fat  more  the  case  for  the  1895-S  than  for  any  other  San 
Francisco  dollar  (including  the  rarer  1892-S  and  1893-S).  To  find  a  choice  ex¬ 
ample  as  offered  here  is  not  an  ease  task,  regardless  of  the  amount  of  money 
vou  wish  to  spend.  We  recommend  that,  in  popular  parlance,  that  you  “go  for 
it!” 

Uncirculated  1895-S  Morgan  $1 


303  1895-S  MS-62  (ANACS).  A  lustrous  specimen  of  a  scarce  and  elu¬ 
sive  San  Francisco  Mint  issue.  A  nuance  of  golden  toning  gathers 
at  the  rims.  The  reverse  is  fully  prooflike,  with  a  reflective  field 
supporting  a  frosty  American  eagle.  Just  a  few  minor  marks  from 
a  finer  grade. 

304  1896  MS-66.  Stunning  toning  in  concentric  circles  of  pale  blue, 
rose,  and  gold  on  fully  lustrous  surfaces.  While  other  pieces  may 
surpass  this  one  on  technical  merits,  few  dollars  of  any  issue  could 
compete  with  this  coin’s  aesthetic  appeal.  A  delight  for  the  con¬ 
noisseur. 


Elusive  1897-0  Morgan  $1 


305  1897-0  MS-63  (PCGS).  Satiny,  lustrous  surfaces  display  even 
champagne  iridescence.  Nicely  struck  for  the  date,  with  nearly  full 
hair  details  above  Liberty’s  ear.  An  elusive  date  in  Mint  State  de¬ 
spite  a  fairly  sizeable  mintage  of  slightly  more  than  four  million 
pieces.  Undoubtedly  the  majority  of  that  mintage  saw  circulation, 
accounting  for  the  scarcity  of  the  date  in  Uncirculated  today. 

306  1897-S  MS-65.  Brilliant  with  frosty  devices  and  just  a  blush  of 
golden  toning  at  the  right  obverse  periphery.  Nicely  struck  and 
very  attractive. 


Lustrous  Gem  1899-S  $1 


307  1899-S  MS-66  (PCGS).  Highly  lustrous  with  a  whisper  of  golden 
toning.  A  satiny  gem.  Only  half  a  dozen  examples  of  this  date  have 
been  graded  finer  by  PCGS. 

308  1899-S  MS-64.  Bright  cartwheel  lustre  on  lightly  reflective  surfaces 
delicately  toned  at  the  extreme  periphery.  Some  planchet  stria- 
tions  as  struck  noted  on  the  cheek,  not  uncommon  for  this  San 
Francisco  issue.  Very  attractive  and  choice  for  the  assigned  grade. 


Gem  Uncirculated  1900-0  $1 

MS-65  DPL 


309  1900-0  MS-65  DPL  (NGC).  Lustrous  silver  surfaces  radiate 

splashes  of  deep  rose  iridescence.  Nice  cameo  contrast. 

Uncirculated  1901  Morgan  $1  Rarity 


310  1901  MS-62  (PCGS).  Highly  lustrous  and  choice  for  the  assigned 

grade.  A  prized  rarity  in  Mint  State  despite  a  sizeable  mintage  for 
the  date  of  more  than  6.9  million  circulation  strikes.  Few  Mint 
State  examples  of  this  date  were  ever  saved,  either  intentionally  or 
unintentionally,  and  in  Uncirculated  the  date  garners  strong 
prices  and  equally  strong  admiration.  Watch  the  bidding  soar  on 
this  classic  “want  list"  date! 
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Gem  Uncirculated  1902-S  $1 


Frosty  1921  Peace  $1 


311  1902-S  MS-65  (PCGS).  Highly  lustrous  and  equally  attractive.  A 

whisper  of  pale  golden  toning  is  noted.  A  scarce  date  in  gem  Un¬ 
circulated. 

Satiny  Gem  1903-S  Morgan  $1 


314  1921  Peace.  MS-66  (NGC).  A  frosty  Gem  specimen  of  this  first 

year  of  issue  for  Anthony  De  Francisci’s  classic  design.  Bril¬ 
liant  and  radiant  mint  lustre  on  both  sides,  offering  superb 
aesthetic  appeal.  A  very  desirable  coin  in  this  grade,  as  pre¬ 
cious  few  specimens  have  been  graded  higher  by  either  major 
service. 

Gem  Uncirculated  1921  Peace  $1 


316  1921  Peace.  MS-65  (NGC).  A  highly  lustrous  gem  with  a  sheen  of 

pale  golden  toning.  A  satiny  delight.  Some  minor  striking  weak¬ 
ness  is  seen  at  the  centers,  typical  of  this  high  relief  issue. 


Gem  1928  Peace  Dollar  Key 


312  1903-S  MS-65  (PCGS).  A  satiny  and  bright  gem  with  intense  cart¬ 

wheel  lustre  on  both  sides.  Another  West  Coast  issue  that  is  a  de¬ 
cided  rarity  in  Mint  State,  especially  in  gem  grades.  Of  the  more  than 
1.2  million  examples  of  the  date  struck,  only  a  small  proportion  has 
survived  in  Uncirculated.  Acquisition  of  this  date  in  Uncirculated  is  a 
definite  feather  in  the  cap  of  any  Morgan  dollar  enthusiast. 


315  1921  Peace.  MS-65  (PCGS).  Satiny  silver  gray  with  deep  gold  and 

slate  toning  highlights  on  both  sides.  Slightly  above  average  for 
the  date  where  striking  is  concerned. 

All  1921  Peace  silver  dollars  are  in  high  relief,  and  as  such  they  are  worth  col¬ 
lecting  as  a  distinct  type,  although  this  has  not  been  widely  done.  Circulation  is¬ 
sues  were  not  fully  struck  at  the  center  of  the  obverse  and,  often,  are  lightly 
struck  at  the  center  of  the  reverse  as  well.  Because  of  this  the  design  was  modi¬ 
fied  to  low  relief  in  1922. 


313  192 1-D  MS-65.  Lovely  mottled  toning  in  shades  of  blue,  gray,  and 

rose  graces  the  obverse,  while  the  reverse  is  somewhat  more 
sparsely  toned  rose,  blue,  and  gold.  Very  attractive.  This  inexpen¬ 
sive  issue  is  quite  curious  for  several  aspects— not  the  least  of 
which  is  its  too-small  mintmark,  probably  intended  for  a  dime, 
certainly  not  for  a  silver  dollar,  as  it  can  hardly  been  seen.  Further, 
it  is  the  only  Denver  Mint  dollar  in  the  Morgan  series.  Still  further, 
the  1921-D,  as  well  as  the  Philadelphia  and  San  Francisco  versions 
of  the  Morgan  dollar,  are  all  from  dies  quite  different  from  those 
used  during  the  previous  last  date  of  coinage,  1904.  It  seems  that 
the  hubs  for  the  Morgan  dollar  were  discarded  circa  1910  when  it 
was  felt  that  no  more  would  ever  be  made.  Then  in  1921  came  the 
hurry  up  order  to  strike  millions,  and  all  of  a  sudden  new  dies 
were  created— copied  from  an  1878  coin,  with  the  result  that  the 
relief  is  fiat,  the  details  are  anachronistic,  etc.  Perhaps  all  of  this 
discussion  is  out  of  place  in  the  present  catalogue,  for  we  expect 
this  coin  to  bring,  say,  $  1 75  or  so— one  of  the  less  expensive  items 
in  our  Rarities  Sale. 


317  1928  MS-65  (NGC).  Brilliant  white  with  remarkable  cartwheel  lus 

tie.  Very  attractive  and  nicely  struck  for  the  issue.  A  blush  of 
subtle  coppery  toning  is  noted  at  the  base  of  the  reverse.  The 
fields  are  very  nearly  immaculate  and  choice  for  the  assigned 
grade.  A  verv  desirable  specimen  of  this,  the  lowest  mintage  regu¬ 
lar  issue  Peace  silver  dollar. 
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Choice  Uncirculated  1934-S  $1 


318  1934-S  MS-64  (PCGS).  A  satiny,  lustrous  example  of  this  key  date 

Peace  dollar  series.  Pale  champagne  toning  evenly  distributed  on 
both  sides.  Decidedly  appealing  and  equally  choice  for  the  grade. 

Miscellaneous  U.S.  Coins 


“Burnished”  2000-P  Sacagawea  Mini-Dollar 

One  of  5,000  Presented  to  Glenna  Goodacre 
Autographed  by  Glenna  Goodacre  and 
Randy’L  HeDow  Teton 


319  2000-P  Sacagawea  “golden”  mini-dollar.  Burnished  presentation 

piece,  one  of  5,000  produced.  ICG  certified  but  not  graded.  As 
struck.  Number  3,470  of  5,000.  One  of  5,000  Sacagawea  mini-dol- 
lars  that  received  a  special  “burnished”  finish  before  being  pre¬ 
sented  to  Glenna  Goodacre  in  payment  for  her  obverse  Native 
American  design  on  the  new  mini-dollar.  The  ICG  label  insert 
reads  “200 1-P  Sacagawea  $1  /  Presented  to  obverse  sculptor  / 
Glenna  Goodacre  /  by  the  U.S.  Mint  /  ICG  Certified  3470  of 
5000  coins.”  The  holder  is  autographed  by  Glenna  Goodacre,  de¬ 
signer  of  the  obverse,  and  by  Randy’L  HeDow  Teton,  the 
Shoshone-Bannock  model  for  the  coin.  Miss  Teton  autographed 
and  dated  the  piece  at  the  April  2001  Georgia  Numismatic 
Association’s  annual  coin  show.  The  dual  signatures  on  the  ICG 
holder  represent  an  incredible  link  to  both  the  artist  and  her 
model.  Indeed,  only  a  small  percentage  of  the  5,000  presentation 
pieces  have  been  dual-signed  (our  consignor  informs  us  that  only 
eight  were  thus  dual-signed),  making  for  an  interesting  and  special 
addition  to  any  coin  collection. 

Numismatic  publications,  particularly  Coin  World  have  been  struggling  to  get 
basic  information  as  to  how  the  “burnished”  finish  was  applied  at  the  Mint,  what 
process  was  used,  what  <  hemicals  were  involved,  or  whatever  the  procedure  was. 
for  some  reason  the  numismatic  equivalent  of  the  Iron  Curtain  has  descended, 
isolating  information-seeking  collectors  on  one  side  and  knowledge-possessing 
Mint  employees  on  the  other,  for  reasons  that  seem  puz/ling  to  us.  No  doubt  if 
the-  mattei  c  annot  be  resolved  soon,  and  if  years  drag  on,  what  could  be  ascer¬ 
tained  as  (act  today  will  deteriorate  into  thoughts  and  theories. 


Second  Autographed  Presentation  Sacagawea  $  1 

320  2000-P  Sacagawea  “golden”  mini-dollar.  Burnished  presentation 

piece,  one  of  5,000  produced.  ICG  certified  but  not  graded.  As 
struck.  Number  3,471  of  5,000.  Another  splendid  example  of  an 
intriguing  issue,  this  also  autographed  by  designer  Glenna 
Goodacre  and  Randy’L  HeDow  Teton. 


2000-D  U.S.  Millennium 
Coinage  and  Currency  Set 

Autographed  by  Randy’L  HeDow  Teton 
One  Dollar  Note  Serial:  A20000001B 
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321  2000-D  United  States  Millennium  Coinage  and  Currency  Set,  in 

box  of  issue.  Contains  the  following  three  items:  ☆  2000-D 
Sacagawea  “golden”  mini-dollar.  MS-65  or  finer,  as  struck.  Highly 
reflective  and  fully  prooflike.  The  package  is  autographed  below 
the  coin  by  Randy'L  HeDow  Teton,  the  Native  American  model 
for  the  mini-dollar  ☆  2000  American  Eagle  silver  dollar.  MS-67  or 
finer,  as  struck.  A  satiny,  lustrous  beauty  ☆  Series  1999  $1  Federal 
Reserve  Note.  Witherow-Summers.  Serial:  A20000001B.  Choice 
Crisp  Uncirculated.  A  special  set  with  the  added  excitement  of 
Randy’L  HeDow  Teton’s  autograph  and  a  spectacular 
“millennial”  serial  number  on  the  note.  (Total:  3  pieces) 

The  above  set  was  autographed  by  Randy’L  HeDow  Teton,  a  Native  American 
woman  who  was  the  model  for  Glenna  Goodacre’s  Sacagawea  “golden"  mini- 
dollar.  Randy’L  is  a  member  of  the  Shoshone-Bannock  tribes  of  the  Fort  Hall 
Indian  Reservation,  located  in  southeastern  Idaho.  Her  middle  name,  HeDow 
(pronounced  He  Dough  ),  translates  to  “Meadowlark”  in  the  Shoshone  language, 
and  “Close  to  Ground”  in  Bannock.  Her  signature  includes  four  inverted  horse¬ 
shoes  that  represent  horse  tracks,  a  symbol  of  her  heritage  and  the  history  of  the 
Shoshone-Bannock  tribes. 
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Trade  Dollars 

Trade  dollars,  long  dormant  in  numismatics  (although  we 
did  our  best  to  help  publicize  them),  have  jumped  into  the 
limelight  in  recent  times,  and  today  they  are  quite  hard  to  find. 
Each  time  we  offer  trade  dollars  at  auction  or  in  our  priced 
catalogues,  a  lot  of  attention  is  generated.  The  present  sale 
offers  a  number  of  remarkable  Proofs— remarkable  as  to  qual¬ 
ity  and,  in  some  instances,  to  pedigree  as  well. 

Choice  Uncirculated  1876  Trade  $1 

Type  I  /  II 


322  1876  Type  I /  II.  MS-64  (PCGS).  Satiny  silver  gray  with  some  pale 

golden  highlights.  Highly  lustrous  and  sharply  struck  as  well. 


Choice  Uncirculated  1877-S  Trade  $1 


323  1877-S  MS-64  (PCGS).  Strong  lustre  on  deep  golden  brown  sur¬ 

faces.  Nicely  struck. 


Incredible  Gem  Proof  1879  Trade  $1 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

324  1879  Proof-68  (NGC).  Stated  briefly,  this  trade  dollai  is  nothing 

short  of  incredible.  The  satiny  central  motifs  are  bright  pale  gold, 
while  splashes  of  bright  violet,  gunmetal-blue,  and  lilac  irides¬ 
cence  form  an  alluring  array  of  contrasts.  A  beauteous  trade  dol¬ 
lar,  an  exemplary  rendering  from  a  flawless  pair  of  dies  onto  a 
flawless  planchet,  then  treated  with  the  proverbial  “kid  gloves"  for 
more  than  a  century.  Perhaps  the  finest  known  example  of  this 
Proof-only  date— it  certainly  has  this  cataloguer's  vote! 

NGC  Census:  3;  none  finer. 

The  little  speculation  go-around  that  resulted  in  a  blip  in  the  mintage  fig¬ 
ure  for  the  1879  and  1880  trade  dollars  is  explained  in  length  in  Dave  Bow¬ 
ers'  book.  Silver  Dollars  and  Trade  Dollars  of  the  United  States:  \  Complete  Ency¬ 
clopedia.  As  this  two-book  reference  is  out  of  print  (although  we  intend  to 
get  it  hack  into  print  one  of  these  days),  ifthe  buyer  of  this  particular  lot  (or 
Lot  325)  would  like  information,  we  would  be  pleased  to  furnish  same.  In 
brief,  there  was  a  speculative  flurry  in  Proof  trade  dollars  in  1879  and  carls 
1880.  and  the  mintages  soared  fat  above  the  not  in  I  he  spot  illation  was  lot 
gotten,  likelv  shifting  to  gold  dollars  instead,  and  later  Proof  trade  dollars 
stu  b  as  1881-1883  were  produced  in  sinallet  numbers 
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Nice  Proof-Only  1879  Trade  Dollar 


325  1879  Proof-64.  Pewter  gray  and  pale  violet  with  some  light  surface 

iridescence.  Frosted  devices  contrast  nicely  with  mirrored  fields 
and  the  overall  visual  impact  is  very  pleasing.  This  first  Proof-only 
trade  dollar  issue  is  very  difficult  to  locate  in  finer  states  of  preser¬ 
vation  than  this,  and  we  expect  that  very  few  of  the  1,591  ex¬ 
amples  struck  this  year  could  presently  surpass  this  one  in  terms 
of  overall  quality.  An  opportunity  for  the  specialist  in  the  trade 
dollar  series. 


Impressive  1880  Proof  Trade  $1 

PCGS  Proof-64  DCAM 


326  1880  Proof-64  Cameo  (PCGS).  A  delightful  deep  cameo  example 

of  a  popular  Proof-only  issue.  Deep  mirror  fields  and  frosty  motifs 
exhibit  a  nuance  of  deep  golden  toning.  The  cameo  contrast  is 
nothing  short  of  spectacular,  as  even  a  passing  glance  will  show. 
Definitely  a  delightful  coin  for  the  assigned  grade,  one  that  many 
would  call  “PQ”  (premium  quality)  without  hesitation.  Simply  put, 
a  beauty! 


Gem  Proof  1881  Trade  Dollar 


A  Proof-Only  Issue 
From  the  Eliasberg  Collection 
Pedigreed  Almost  to  the  Year  of  Issue 


327  1881  Proof-65  (NGC).  Light  golden  toning  on  both  obverse  and 

reverse  with  mottled  magenta  and  light  brown,  and  with  periph¬ 
eral  iridescent  toning.  This  is  a  very  popular  Proof-only  issue,  one 
of  a  series  of  such  issues  from  the  end  of  the  trade  dollar  era.  Just 
960  examples  were  minted.  This  example  was  acquired  by  the 
Clapp  family  in  1896,  and  carries  a  continuous  pedigree  since  that 
time,  just  15  years  after  being  minted.  Although  a  large  percent¬ 
age  of  the  mintage  survive,  few  have  such  an  illustrious  pedigree. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection ,  April  1997,  Lot 
2350.  Earlier  from  the  Granert  Collection;  Edouard  Frossard,  May 
1896;  J.M.  Clapp;  John  H.  Clapp;  Clapp  Estate,  1942;  Louis  E. 
Eliasberg  Sr. 


Gem  Proof  1883  Trade  $1 


The  Eliasberg  Coin 


328  1883  Proof-65  (PCGS).  Rich  shades  of  gold  and  violet  grace  steel 

gray  mirror  fields  and  silver  gray  satiny  devices.  The  Eliasberg 
specimen,  and  certainly  as  nice  as  that  pedigree  has  come  to  sig¬ 
nify.  One  of  979  Proofs  struck  of  the  date,  although  probably  no 
more  than  600  or  700  exist  today,  and  of  those,  few  could  hold  a 
candle  to  the  present  piece.  A  splendid  opportunity. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  Part  II,  April 
1997,  Lot  2352. 
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Gold  Dollars 

Our  comments  about  gold  dollars  will  have  a  familiar  ring— 
a  wonderful  selection  highlighted  by  dazzling  gems  anti  choice 
showpieces  the  likes  of  which  are  seldom  seen.  Whether  you 
are  just  beginning  your  interest  or  whether  you  are  an  old- 
timer,  study  the  following  several  lots  carefully,  and  bid  accord¬ 
ingly. 


Stunning  Gem  1849  Gold  Dollar 

Open  Wreath,  No  L 


(photo  enlarged  to  twice  actual  size) 

329  1849  Open  Wreath,  No  L.  MS-65  (PCGS).  An  incredible  gem 

Mint  State  example  of  the  very  first  issue  of  gold  dollars,  struck 
early  in  1849.  Deep  orange-gold  lustre  with  especially  bold  design 
features.  Considerable  die  polish,  especially  on  the  obverse,  gives 
a  satiny  appearance,  almost  prooflike.  The  two  lowest  stars  are 
sharply  recut.  James  Longacre  prepared  the  dies  for  these  first 
gold  dollars,  with  the  first  group  of  dies  completed  May  7,  1849. 
The  very  next  day  gold  dollars  of  this  particular  style  were  first 
minted.  The  presently  offered  example  is  a  very  early  die  state 
and  might  actually  be  “first  day  of  issue.”  Who  knows?  We  do 
know,  however,  that  it  is  a  splendid  gem— a  treat  to  the  eye  and, 
certainly,  a  treasure  forever  for  its  next  owner. 


Mint  State  1849-D  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

330  1849-D  MS-62  (PCGS).  Reverse  with  Open  Wreath  as  always  from 

this  mint.  Sharply  struck  with  frosty  green-gold  lustre.  The  ob¬ 
verse  fields  are  slightly  reflective  near  the  devices.  A  few  very  mi¬ 
nor  hairlines  are  visible.  First  year  of  issue  for  the  denomination 
with  several  Mint  State  examples  surviving,  mostly  lower  quality. 

PCGS  Population:  12;  8  finer  (MS-64  finest). 

A  die  crack  crosses  both  ribbons  and  passes  through  the  very  top  edge  of  the 
mintmark. 


(photo  enlarged  to  twice  actual  size) 

331  1854  Type  II.  AU-58.  Frosty  light  yellow  gold  lustre  with  a  few 

very  minor  scratches.  A  very  sharply  struck  and  pleasing  example. 


Impressive  1855  Gold  $1 

None  Graded  Finer  by  PCGS 


(photo  enlarged  to  twice  actual  size ) 

332  1855  MS-63  (PCGS).  Intense  orange  lustre  on  yellow  gold  sur¬ 

faces.  A  satiny  Type  II  gold  dollar  with  the  overall  appeal  of  a  finer 
grade.  Essentially  as  nicely  struck  as  this  date  is  ever  found,  with 
full  hair  and  headdress  details  present  on  the  obverse,  and  with 
even  the  tiniest  wreath  details  plainly  present  on  the  reverse. 
While  a  fairly  large  number  of  examples  have  been  certified  as 
MS-63  by  PCGS  (and  many  of  those  may  represent  resubmissions 
in  search  of  a  finer  grade),  not  a  single  specimen  has  received  a 
higher  grade  from  that  institution.  Place  the  present  specimen 
alongside  other  examples  of  the  date  in  like  grade,  and  the 
present  coin  will  stand  out. 

PCGS  Population:  208;  none  finer.  This  is  indeed  remarkable— in  fact  incred¬ 
ible,  something  that  Robert  Ripley  might  want  to  check  into,  were  he  living  toda\ . 


Superb  Gem  Proof  1861  Gold  $1 

Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

333  1861  Proof-66  (PCGS).  Distinctive  olive  toning  adorns  golden  mir¬ 

ror  fields  and  f  rosty  motifs.  A  delightful  gem  specimen  of  this  rarity. 
The  number  existing  is  very  small,  and  at  the  Proof-66  level,  this  is  it. 

Speaking  of  challenges,  something  we  touched  upon  earlier  in  a 
discussion  of  a  marvelous  gem  Morgan  silver  dollar,  is  to  put  to¬ 
gether  a  complete  set  of  Proof  gold  dollars  from  the  first  readily 
(sort  of)  available  year,  1858,  to  the  last.  1889,  would  also  take  sev¬ 
eral  years  of  work  at  the  very  least,  and  possibly  a  decade  or  more. 
If  such  appeals  to  you  (assume  that  you  are  a  “dot.com"  million¬ 
aire  who  had  the  foresight  to  sell  out  in  Match  2000),  then  con¬ 
sider  the  possibility! 

PCGS  Population:  1:  none  finer. 
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Important  1875  Gold  Dollar 


( photo  enlarged  to  twice  actual  size ) 

334  1875  AU-58  (PCGS).  Prooflike  surfaces  with  bright  greenish  yel¬ 

low  gold.  Very  few  minor  abrasions  are  noted.  This  is  the  key-date 
issue  among  later  gold  dollars,  one  of  just  400  circulation  strikes 
issued.  A  small  spine  down  from  Liberty’s  chin  confirms  this  as  a 
circulation  issue  and  not  a  Proof. 

The  1875  is  front  row  center  in  terms  of  rarity  among  Philadelphia  Mint  gold 
dollars.  In  fact,  it  has  no  really  close  competition. 

Ouarter  Eagles 

- 

Our  selection  of  quarter  eagles  includes  several  early  issues 
followed  by  notable  Liberty  Head  specimens,  concluding  with 
a  memorable  191 1-D  and  a  gem  1913. 

Important  1802  Quarter  Eagle 


335  1802  Breen-6118,  B-3.  Overdate.  EF-40.  Lightly  cleaned  greenish 

yellow  gold  with  very  minor  abrasions  and  rim  bruises,  however, 
without  evidence  of  jewelry  use.  Many  survivors  from  early  gold 
coinage  were  used  in  jewelry  and,  once  removed,  have  telltale 
signs.  Three  die  varieties  are  known  for  the  1802  quarter  eagle,  all 
from  a  single  obverse  die  considered  an  overdate  by  past  numis¬ 
matists.  It  is  our  opinion,  however,  that  this  “overdate”  is  merely 
from  a  defective  punch  used  when  the  die  was  created.  By  far,  the 
most  available  of  the  1802  die  marriages. 

Scarce  1831  Quarter  Eagle 


336  1831  Breen-6134,  B-l.  Net  EF-45;  sharpness  of  AU-50,  cleaned 

with  minor  hairlines  visible.  Bright  greenish  yellow  gold  with 
traces  of  lustre  remaining.  A  few  minor  surface  marks  are  typical 
of  circulated  examples.  Most  survivors  are  higher  grade,  as  these 
coins  did  not  readily  circulate,  their  gold  content  being  worth 
more  than  face  value.  Just  4,520  circulation  strikes  were  minted 
with  about  10%  surviving  today,  approximately  45  to  50  coins. 
I  bis  design  type  was  issued  from  1829  to  1834  and  is  quite  rare, 
with  a  total  population  estimated  at  250  coins  for  all  dates  com¬ 
bined. 


Important  1839-C  Quarter  Eagle 


( photo  enlarged  to  twice  actual  size) 

337  1839-C  Breen-6150.  AU-58  (NGC).  A  scarce  die  marriage  in¬ 

stantly  recognized  by  the  mint  mark  position,  closer  to  the  bust 
than  the  date,  and  partially  over  the  space  between  8  and  3.  Very 
sharply  defined,  especially  at  central  obverse  and  reverse.  Nearly 
complete  lustre  remains  over  bright  yellow  gold  surfaces.  A  few 
very  minor  abrasions  are  expected  for  the  grade.  From  a  late  state 
of  obverse  and  reverse  dies.  This  important  example  is  one  of  the 
very  finest  known  of  the  issue,  representing  the  final  year  of  pro¬ 
duction  for  this  design  type. 

The  obverse  has  two  prominent  cracks:  first,  from  star  2  across  the  chin  and 
cheek  of  Liberty,  through  the  hair  curls,  continuing  to  star  9  and  the  border. 
Second,  from  the  border  through  the  digit  3  to  the  neck  and  ear,  joining  the 
first  crack  just  above.  The  reverse  has  a  heavy  crack  through  the  left  edge  of  digit 
2  to  the  left  shield  border,  continuing  to  the  eagle’s  head  and  A  of  STATES.  A 
branch  crack  follows  above  the  eagle's  wing  to  the  border  at  10:00. 

Attractive  1840-C  $2.50 


( photo  enlarged  to  twice  actual  size ) 

338  1840-C  AU-50  (PCGS).  Bright  and  lustrous  yellow  gold  with  some 

olive  highlights.  Nicely  struck  and  free  of  all  but  some  faint,  trivial 
marks.  A  prized  date  from  the  Charlotte  Mint.  Just  12,822  ex¬ 
amples  of  this  elusive  date  left  the  presses  in  Charlotte.  Of  the  sur¬ 
vivors  from  that  mintage,  VF  or  so  is  the  usual  grade  available.  EE 
pieces  are  very  rare,  and  AU  specimens  such  as  the  present  coin 
are  rarer  still.  Opportunity  knocks. 

Sharp  1848-D  $2.50  Rarity 


( photo  enlarged  to  twice  actual  size) 

339  1848-1)  Net  MS-60;  sharpness  of  MS-63,  but  with  seawatei  sm 
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laces.  Lustrous  yellow  gold  with  a  sharp  strike  and  an  absolute 
minimum  of  marks  of  any  sort.  A  scarce  date  in  all  grades.  Only 
13,771  examples  were  produced,  and  survivors  from  that  issue  are 
typically  VF  to  EF  at  best.  The  present  coin  is  worthy  of  in-person 
viewing,  for  it  has  an  innate  beauty  and  character  that  can’t  ad¬ 
equately  be  described  by  words  alone. 


340  1852-C  EF-40.  Lustrous  yellow  gold.  A  few  faint  marks  are  noted, 

but  the  overall  quality  is  choice  for  the  grade.  A  scarce  and  popu¬ 
lar  Charlotte  Mint  issue,  one  of  just  9,772  quarter  eagles  of  the 
date  produced. 


Choice  Mint  State  1859  $2.50 

Type  I  Reverse 

Tied  for  Finest  Graded  by  NGC 


341  1859  Type  I  or  Old  Reverse.  MS-64  (NGC).  Frosty  honey  gold 

surfaces  display  a  whisper  of  pale  rose.  Strong  cartwheel  lustre 
adds  greatly  to  the  overall  appeal  of  this  fairly  early  date  in  the 
Liberty  quarter  eagle  series.  Two  “copper  spots”  are  seen  in  the 
area  of  the  date,  otherwise  blemishes  and  distractions  are  at  a 
minimum.  A  nice  coin  overall. 

NGC  Census:  3;  none  finer. 

The  reverse  hub  was  changed  in  1859,  the  present  specimen  showing  the  Type 
1  or  “Old”  hub  style,  with  the  lowest  arrowhead  close  to  the  final  A  of 
AMERICA,  and  being  connected  to  the  arrow  shaft  immediately  above.  Addi¬ 
tionally,  the  upper  two  arrowheads  touch.  The  Type  II  or  “New"  hub  was  intro¬ 
duced  in  this  year,  with  subtle  differences,  including  smaller  arrowheads  that 
don't  touch. 


Uncirculated  1860  Quarter  Eagle 

Type  I  Reverse  Rarity 
Among  Finest  Graded  by  NGC 


342  1860  Type  I  or  Old  Reverse.  MS-62  (NGC).  Highly  lustrous  rose- 

gold  with  frosty  motifs  and  somewhat  reflective  fields.  A  rarity 
within  a  rarity,  so  to  speak,  as  only  22,563  circulation  strikes  of  the 
date  were  produced.  The  typical  survivor  from  that  mintage  is  VF 
to  EF,  and  the  typical  survivor  is  also  from  the  Type  II  huh.  This  date 
is  rare  in  Mint  State,  and  even  rarer  with  the  “old”  reverse. 

NGC  Census:  1;  1  finer  (MS-63).  This  represents  only  the  coins  enumerated  in 
the  Census  Report  as  Type  I  pieces. 


Choice  Uncirculated  1861  $2.50 

Type  I  Reverse 

Among  Finest  Certified  by  NGC 


( photo  enlarged  to  twice  actual  size) 


343  1861  Type  I  or  Old  Reverse.  MS-63  (NGC).  Lustrous  honey  gold 

with  richly  varying  hues  of  gold  and  rose  in  the  recessed  areas.  A 
real  “looker”  for  the  grade.  Another  rarity,  as  the  vast  majority  of 
the  nearly  1.3  million  circulation  strikes  of  the  date  produced 
were  of  the  Type  II  or  “new”  reverse  hub  style.  A  pleasing  choice 
Mint  State  example  that  is  among  the  finest  known  of  the  variety, 
and  worthy  of  your  considered  bidder  opinion  as  such. 

NGC  Census:  3;  1  finer  (MS-65).  This  represents  only  the  coins  enumerated  in 
the  Census  Report  as  Type  I  pieces. 


Uncirculated  1862  Quarter  Eagle 


344  1862  MS-62  (PCGS).  A  satiny,  lustrous  specimen  with  a  whisper  of 

rose  iridescence.  The  fields  are  lightly  prooflike,  adding  a  touch 
of  cameo  contrast  on  both  sides.  Sharply  struck  and  aesthetically 
appealing,  with  certain  qualities  that  lean  toward  a  higher  grade. 
Some  minor  marks  are  seen,  the  only  noticeable  one  being  a  natu¬ 
ral  planchet  flaw  that  extends  from  the  fifth  obverse  star.  Choice 
for  the  grade. 


Splendid  Gem  1900  $2.50 


345  1900  MS-65  (PCGS).  Outstanding  rich  medium  yellow  gold  with 

superlative  lustre.  Excellent  aesthetic  appeal  and  choice  in  even 
respect.  Though  not  particularly  rare  as  a  date,  only  67,000  pieces 
were  coined  for  circulation.  The  PCGS  Population  Report  states 
that  33  specimens  have  been  certified  as  MS-66  and  only  one  has 
been  graded  MS-67;  statistics  such  as  this  suggest  a  "logjam"  and 
that  many  of  the  MS-66  certifications  may  actually  be  attempts  at 
an  upgrade  to  the  elusive  MS-67  level.  The  point  is  that  the  real 
rarity  of  pieces  in  MS-66  is  thereby  obscured,  and  we  imagine  the 
real  number  of  pieces  that  are  as  fine  as  or  finer  than  this  speci¬ 
men  is  actually  quite  small.  In  any  case,  the  present  coin  will  un¬ 
doubtedly  please  any  who  seek  a  truly  gem  specimen  of  this  date 
or  type. 
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Choice  191 1-D  $2.50  Key 


(photo  enlarged  to  twice  actual  size) 

346  191 1-D  MS-64.  I  Aistrous  deep  yellow  gold  with  superb  eye  appeal. 

Some  splashes  of  steel  blue  toning  are  apparent  in  the  intricacies  of 
the  design.  The  all-important  mintmark  is  very  bold.  This  issue,  of 
course,  stands  out  as  the  singular  key  in  this  avidly  collected  series 
with  a  tiny  mintage  of  55,680  pieces.  Finding  a  piece  finer  than  the 
present  specimen  is  a  rather  formidable  challenge.  In  fact,  PCGS 
has  certified  only  1 2  pieces  at  higher  levels  than  this  one. 

Lovely  Gem  1913  $2.50 

Tied  for  Finest  Certified  by  NGC 


347  1913  MS-65  (NGC).  A  satiny  gem  with  intense  cartwheel  lustre 

and  a  blush  of  rose  iridescence.  One  glance  will  confirm  that  the 
present  specimen  is  truly  among  the  finest  known  examples  of  the 
date! 

NGC  Census:  17;  none  finer. 

Three-Dollar  Gold  pieces 


Uncirculated  1855  $3 


with  most  other  design  features  sharply  defined.  A  most  attractive- 
example  of  the  issue.  Just  26,010  circulation  strikes  were  pro¬ 
duced,  actually  one  of  the  higher  mintages  of  this  denomination. 

Lustrous  1867  Three-Dollar  Gold 


350  1867  AU-58  (NGC).  The  mintage  of  just  2,600  coins  explains  the 

rarity  of  this  issue,  seldom  encountered  in  circulation  strike  for¬ 
mat.  Satiny  light  yellow  gold  lustre  is  highlighted  by  very  light 
pinkish  toning. 

Gem  Cameo  Proof  1883  $3 


( photo  enlarged  to  twice  actual  size ) 

351  1883  Proof-65  Cameo  (ANACS).  An  outstanding  gem  example 

with  bright  orange-gold  surfaces.  Lovely  cameo  contrast  with  lus¬ 
trous  devices  framed  by  deeply  reflective  fields.  Watery  fields  are 
typical  of  gold  Proofs  from  this  era.  A  few  faint  blemishes  are 
noted,  keeping  this  from  an  even  higher  numerical  grade.  This  is 
a  very  scarce  date,  one  of  few  gold  issues  with  total  mintages  un¬ 
der  1,000  coins.  This  example  is  one  of  just  89  Proofs  recorded, 
with  an  additional  900  circulation  strikes. 


348  1855  Net  MS-60;  Sharpness  of  MS-62,  light  scratches.  Frosty 

greenish  yellow  gold  with  slightly  reflective  fields.  The  mintage  of 
just  over  50,000  coins  places  this  in  third  place  for  the  highest 
mintage  of  the  denomination. 


Mint  State  1856  $3  Gold 


349  1856  MS-62.  Lustrous  and  brilliant  yellow  gold  with  a  hint  ol  or¬ 

ange.  Slight  weakness  is  visible  on  certain  elements  of  the  wreath, 


Brilliant  Gem  1887  Three-Dollar  Gold 


From  Harry  W.  Bass,  Jr. 


352  1887  Breen-6401.  Doubled  Die  Obverse.  MS-65  (PCGS).  An 

amazing  example  with  brilliant,  frosty  orange-gold  lustre.  A  circu¬ 
lation  strike  of  remarkable  quality,  as  we  noted  in  the  catalogue  ol 
the  Bass  Collection.  As  we  also  noted  in  that  catalogue,  the  circu¬ 
lation  strike  production  this  year  amounted  to  6,000,  many  ol 
which  went  to  investors  and  speculators.  However,  most  of  these 
became  lost,  and  today  we  estimate  the  population  to  be  in  the 
range  of  1,000  to  1,500  pieces,  or  perhaps  a  quarter  of  the  mint¬ 
age  figure.  The  combination  of  low  mintage,  high  numerical 
grade,  and  great  eye  appeal  yields  a  coin  that  will  be  a  delight  to 
its  next  owner. 

From  our  sale  of  the  Ham'  IF.  Boss,  fr.  Collection ,  Octohet  /WO,  lot 
708. 
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Four-Dolt  AR  gold  Stella 


Ever-Popular  1879  $4  Stella 

Choice  Proof 


353  1879  Flowing  Hair.  Stella.  Proof-64  (PCGS).  Warm  bl  ight  yellow 

gold  surfaces.  Small  toning  area  at  4:00  in  the  dentils  on  the  ob¬ 
verse.  Some  lightness  at  the  highest  hair  point,  characteristic  of 
the  variety.  A  very  pleasing  example  overall,  and  one  with  a  nice 
pedigree. 

The  possession  of  a  $4  gold  Stella  has  always  been  a  badge  of 
distinction,  and  for  decades  numismatists  have  sought  to  own 
choice  examples.  Of  the  several  hundred  that  exist  today,  most 
are  considerably  below  the  present  piece  in  terms  of  quality  and 
eye  appeal.  As  such,  here  is  an  opportunity. 

A  sketch  of  the  history  of  this  issue  is  given  below. 

Notes  on  the  $4  Gold  Stella 
Introduction 

Four-dollar  gold  pieces,  or  Stellas,  so-called  from  the  five-pointed  star  on  the 
reverse,  are  patterns,  not  regular  coins.  Stellas  were  produced  in  1879  at  the 
suggestion  of  Hon.  John  A.  Kasson,  U.S.  minister  to  Austria,  who  felt  that  a  coin 
of  this  value  would  have  been  used  by  foreign  travelers,  as  it  could  be  readily 
exchanged  for  gold  coins  of  approximately  equivalent  value  in  France,  Ger¬ 
many,  and  other  European  countries.  Indicative  of  its  intended  international 
nature,  the  obverse  legend  of  the  $4  piece  expressed  its  metallic  content  in  the 
metric  system  as  follows:  6G,  .3S,  .7C,  7  GRAMS. 

As  chance  would  have  it,  the  1879  Stella  was  born  in  an  era  in  which  Mint  offi¬ 
cials  had  a  lively  business  in  the  making  of  restrikes,  limited-edition  patterns, 
and  other  numismatic  delicacies.  Thus,  while  1879  $4  coins  of  the  Flowing  Hair 
design,  by  Chief  Engraver  Charles  E.  Barber,  were  made  for  their  intended  pur¬ 
pose— to  illustrate  the  concept  of  a  new  denomination— other  varieties  were 
struck  to  create  rarities. 

Two  obverse  designs  were  produced,  the  regular  Flowing  Hair  type  by  Charles 
E.  Barber  and  the  Coiled  Hair  type  by  Assistant  Engraver  George  T.  Morgan. 
The  Iasi  was  never  made  available  openly  to  numismatists,  congressmen,  or  any¬ 
one  else.  Instead,  they  were  filtered  out  of  the  Mint  over  a  period  of  time,  by 
privileged  officials. 


On  the  reverse  of  both  the  Flowing  Hair  and  Coiled  Hair  designs,  the  motto 
DEO  EST  GLORIA,  or  “God  is  Glorious,”  was  used.  This  was  a  departure  from 
the  standard  IN  GOD  WE  TRUST  motto  seen  on  $5,  $10,  and  $20  gold  coins  of 
the  era. 

Total  mintages  of  the  four  varieties  coined  are  not  known,  but  have  been 
popularly  stated  as  follows: 

1879  Flowing  Hair.  415  or  425  minted  (conventional  wisdom). 

1879  Coiled  Hair.  10  minted  (conventional  wisdom). 

1880  Flowing  Hair.  15  minted  (conventional  wisdom). 

1880  Coiled  Hair.  10  minted  (conventional  wisdom). 

The  Flowing  Hair  $4  by  Charles  E.  Barber  was  a  close  copy  of  a  pattern  $5 
made  by  his  father,  the  late  Chief  Engraver  William  Barber,  in  1878.  The  Coiled 
Hair  motif  by  Assistant  Engraver  Morgan  seems  to  have  been  made  only  as  a 
numismatic  delicacy.  Probably,  there  was  no  consideration  of  its  being  the  fa¬ 
vored  pattern  lor  distribution  to  congressmen  in  1879,  as  the  design  by  the  chief 
engraver  would  have  taken  precedence  over  any  modf  by  his  assistant. 

International  Coinage  Proposals 

The  story  of  the  1879  four-dollar  gold  Stella  began  in  the  previous  decade. 
The  new  denomination  was  proposed  in  an  effort  to  establish  an  international 
coinage,  denominated  in  metric  terms.  Two  previous  attempts  at  establishing  an 
international  gold  coinage  had  been  turned  down  by  Congress,  in  1868  and 
1874.  Convened  in  Paris  under  the  auspices  of  the  French  government,  June  17 
to  July  6,  1867,  the  International  Monetary  Conference  event  attracted  repre¬ 
sentatives  from  several  countries. 

In  the  Report  of  the  Director  of  the  Mint  for  fiscal  year  ended  |une  30,  1867. 
Henry  R.  Linderman  discussed  the  concept,  stating  that  problems  included 
some  countries  emphasizing  gold  and  others  silver.  The  three  principal  moneys 
of  the  world  were  the  American  dollar,  the  British  pound  sterling,  and  the 
French  franc.  Linderman  observed  that  it  would  be  necessary  to  bring  them  into 
harmony.  He  foresaw  that  a  coin  of  about  the  $5  denomination  would  be  useful, 
but  that  it  would  have  to  be  made  lighter  or  heavier  in  certain  countries.  As  an 
example,  il  the  weight  of  the  Bi itisli  sovereign  were  to  be  used,  then  the  Ameri¬ 
can  $5  gold  coin  would  have  to  he  made  lighter,  causing  a  legal  problem  in 
America  with  regard  to  the  fulfillment  of  contracts  payable  in  gold  coins  ol  spe 
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cific  standard.  He  recalled  that  this  ground  had  been  covered  before,  and 
thatthe  Mint  had  written  to  the  Department  of  the  Treasury  on  December  31, 
1862,  and  that  nothing  new  had  been  learned  since. 

William  H.  Woodin  related  (United  Slates  Pattern.  Trial,  and  Experimental  Pieces, 
1913): 

“The  President  of  the  French  Commission  on  Coins  and  Medals  gav  e  Samuel 
B.  Ruggles.  United  States  delegate  to  the  convention,  three  specimens  of  this 
coin  for  presentation  to  the  President,  Secretary  of  State,  and  Secretary  of  the 
Treasury  of  the  United  States,  and  a  fourth  specimen  to  Mr.  Ruggles.  In  July 
1867,  representatives  of  France  and  Austria  provided  for  the  issue  of  a  gold  coin 
of  the  weight  and  value  of  25  francs  for  international  use,  by  which  plan  the  ten 
florins  of  Austria  was  to  be  made  equal  in  weight  to  that  of  the  twenty-five-franc 
piece  of  France,  the  coin  of  each  nation  to  be  stamped  with  the  head  of  its  re¬ 
spective  Emperor.  A  specimen  in  gold  of  this  coin,  of  the  proposed  weight,  di¬ 
ameter,  &c.,  bearing  the  bust  of  Napoleon  Ill,  was  struck  at  the  French  Mint, 
and  a  duplicate  was  presented  to  the  Emperor  of  Austria.  On  the  reverse  of  this 
piece  was  inscribed  ‘Essai  Monetaire,’  and  the  wreath  enclosed  the  inscription 
'25  Francs  10  Florins  1867'.” 

The  delegates  to  the  convention  of  1867  agreed  to  take  the  French  franc  as  a 
basis  for  their  international  coin,  which  would  mean  a  reduction  in  the  value  of 
the  five-dollar  gold  piece  of  the  United  States  to  the  extent  of  about  17-1/2  cents 
and  in  the  English  sovereign  of  4  cents.  Twenty  nations  altogether  were  repre¬ 
sented  at  the  convention,  and  they  stipulated  in  the  event  of  the  adoption  of  the 
coin  that  local  terms  should  be  retained,  such  as  thaler,  florin,  ruble,  franc,  8cc. 
The  British  delegate,  however,  objected  to  the  reduction  of  the  British  coin  stan¬ 
dard.  and  suggested  that  the  United  States  gold  dollar  be  taken  as  a  basis. 

About  this  time  a  bill  was  presented  in  Congress  for  the  reduction  of  our  five- 
dollar  gold  piece  from  129  grains  to  124.9  grains;  to  accommodate  the  piece  to 
the  value  of  twenty-five  francs;  that  the  gold  coins  thus  issued  should  be  legal 
tender  in  all  pay  ments  except  for  those  United  States  bonds  as  were  payable  in 
coin.  It  also  specified  that  the  emblems  and  inscriptions  should  be  plainly  dis¬ 
tinct  from  those  in  use,  and  the  value  should  be  stated  in  dollars  and  francs,  and 
whenever  Great  Britain  conformed  the  pound  sterling  to  the  value  of  five  dol¬ 
lars  the  British  terms  should  be  stated.  The  bill  also  provided  that  coins  and  de¬ 
nominations  other  than  five-dollar  pieces,  of  proportionate  weight  and  fineness, 
be  made,  the  "value  on  the  coins  to  be  stated  in  dollars  and  francs.  The  above- 
mentioned  five-dollar  piece  seems  to  have  been  the  only  one  struck  in  this  coun¬ 
try  as  an  example  of  the  proposed  uniform  international  gold  coinage.  The  bill 
did  not  meet  the  approval  of  Congress. 

In  response  to  the  1868  coinage  bill  introduced  in  Congress,  at  the  Philadel¬ 
phia  Mint,  engraver  Anthony  C.  Paquet  prepared  pattern  gold  coins  of  $5  size 
that  could  be  used  in  the  international  trade,  being  convertible  into  25  francs. 

The  subject  was  discussed  briefly  in  the  Senate  in  1871-2.  In  1878  another  in¬ 
ternational  conference  was  held  in  Paris. 

In  1874  the  concept  of  an  American  coin  readily  convertible  into  foreign  cur¬ 
rencies  was  advanced  by  Dana  Bickford,  a  New  York  manufacturer  and  inven¬ 
tor,  including  of  sev  eral  v  arieties  of  knitting  machines.  During  a  trip  through 
Europe  he  came  to  believe  that  the  usual  inconvenience  of  changing  money  at 
the  borders  of  different  countries  could  be  averted  by  a  coin  which  would  be 
accepted  by  multiple  nations.  He  proposed  a  United  States  $10  gold  eagle  with 
these  denominations  included  as  part  of  the  inscription: 

10  dollars  •  2  pounds,  1  shilling,  1  pence  sterling  •  41.99  market!  •  37.31  kro¬ 
nen  •  20.73  gulden  •  51.81  francs. 

The  fineness  and  weight  of  the  coins  were  also  part  of  the  inscription,  so  that 
the  value  could  be  ascertained  at  any  time  by  calculating  the  worth  of  gold  in  the 
coin.  Patterns  were  struck  in  copper  (primarily),  gold,  aluminum,  and  nickel  al¬ 
loy.  In  1913,  William  H.  Woodin  stated  that  the  two  known  gold  impressions 
were  in  the  collections  of  W.W.C.  Wilson,  of  Montreal,  and  in  his  own  cabinet. 

In  1875,  a  related  $10  pattern  was  made  with  the  same  obverse  portrait,  but 
w  ith  the  rev  erse  displaying  seven  (instead  of  six)  panels,  with  as  many  different 
world  currencies  mentioned— the  added  value  being  the  Russian  rubel  (sic). 

Woodin  further  stated: 

“In  1876  Mr.  Bickford  proposed  two  other  denominations  of  coins  for  inter¬ 
national  use— one  of  fifty  cents  and  the  other  of  $10,  but  it  is  not  known  whether 
dies  showing  these  designs  were  ever  prepared....  The  obverse  of  the  fifty-cent 
piece  showed  the  eagle  as  used  on  the  reverse  of  the  regular  half  dollar,  around 
the  border  being  inscribed,  'UNITED  STATES  OF  AMERICA  HALF  DOT 
1876,  over  the  eagle,  on  a  ribbon,  was  the  motto,  IN  GOD  WE  TRUST.” 

The  inscription  on  the  reverse  showed  six  smaller  circles  showing  denomina¬ 
tions  within  the  circles. 

Bickford's  idea  was  dropped  by  Congress,  at  least  for  the  time  being,  after 
which  he  pursued  the  idea  privately,  and  later  issued  some  aluminum  tokens 
with  brass  inserts  to  advertise  his  ideas. 

After  Bickford’s  exit,  the  concept  of  a  convertible  coin  refused  to  die.  In  Au¬ 
gust  1878,  the  International  Monetary  Conference  was  convened  in  Paris.  Rep¬ 
resented  were  Austria-Hungary,  Belgium,  France,  Great  Britain,  Greece,  Italy, 
Netherlands.  Russia,  Sweden  anti  Norway,  Switzerland,  and  the  United  States. 
Attending  for  the  l  nited  States  as  commissioners  were  Reuben  F.  Fenton,  W.S. 


Groesbeck,  and  Francis  A.  Walker,  with  the  assistance  of  S.  Dana  Horton  as  sec¬ 
retary,  who  was  also  given  the  rank  of  commissioner.  Communications  were 
presented  from  various  Americans  including  Senator  John  Sherman  and  Mint 
Director  Henry  R.  Linderman. 

Among  various  proposals  was  one  by  Senator  Sherman  lor  an  international 
gold  coin  worth  $5  in  United  States  funds,  although  its  intrinsic  value  would  be 
worth  only  $4.86.  It  was  intended  to  convert  to  other  w'orld  currencies  and  be 
equal  to  £1  in  British  money,  8.9  reis  in  Brazilian  gold  coins,  4  pesos  and  95 
centavos  in  Mexican  coins,  etc. 

Attendees  from  other  nations  felt  that  the  American  delegation  was  opposed 
to  the  use  of  gold  as  an  international  monetary  standard,  but  preferred  silver, 
this  in  view  of  much  recent  publicity  in  the  United  States  concerning  silver  and 
legislation  relating  to  it.  The  Americans  sought  to  dissuade  this,  despite  the  fact 
that  in  the  summer  of  1878  gold  coins  had  not  been  seen  in  commercial  chan¬ 
nels  in  the  East  and  Midwest  since  the  waning  days  of  December  1861,  while  the 
country  was  awash  in  Liberty  Seated  silver  coins  and  freshly  minted  Morgan-de- 
sign  silver  dollars.  Silver  was  the  key  word  of  the  day— and  echoed  throughout 
the  halls  of  Congress. 

The  $4  gold  Stella,  the  focus  of  the  present  discussion,  was  the  brainchild  of 
Honorablejohn  A.  Kasson,  who  was  associated  with  the  Legation  of  the  United 
States  in  Vienna,  Austria.  Formerly,  he  had  served  as  chairman  of  the  Commit¬ 
tee  of  Coinage,  Weights  and  Measures.  Kasson  focused  upon  the  Austrian  8 
florin  gold  coin,  currently  valued  at  just  slightly  less  than  $3.90.  At  the  time,  vari¬ 
ous  gold  coins  had  these  denominations,  weights,  finenesses,  and  equivalents  in 
America  dollars: 

Austria:  8  florins  •  6.4516  grams  •  900  fine  •  $3.86 

France:  20  francs  •  6.4516  grams  •  900  fine  •  $3.86 

German  States:  20  marks  •  7.9650  grams  •  900  fine  •  $4.76 

Great  Britain:  sovereign  (£1  sterling)  •  7.9881  grams  *917  fine  •  $4.86 

Italy:  20  lire,  6.4516  grams,  .900  fine,  $3.86 

Netherlands:  10  gulden,  6.7290  grams,  .900  fine,  $4.02. 

Switzerland:  20  francs,  6.4516  grams,  .900  fine,  $3.86 

Russia:  5  rubles,  6.0800  grams,  .986  fine,  $3.98. 

United  States:  3  dollars,  5.015  grams,  .900  fine,  $3. 

United  States:  5  dollars,  8.359  grams,  .900  fine,  $5. 

Kasson’s  suggestions  were  communicated  to  Secretary  of  the  Treasury  John 
Sherman  and  to  Alexander  Stephens,  chairman  of  the  Coinage  Committee. 
Writing  to  Secretary  Sherman  on  February  19,  1879,  Stephens  stated  that  the 
proposal  was  important,  noting  (cf.  Adams-Woodin,  1913): 

“‘The  foreign  coins  referred  to  are  about  $3.88  in  estimated  value,  and  the 
nearest  approximation  to  it  consistent  with  our  system,  and  far  more  advanta¬ 
geous,  would  be  a  coin  of  400  cents,  or  four  dollars,  being  practically  one-fifth  of 
the  metric  double  eagle  recently  struck.  Four  hundred  cents  having  only  one 
numeral,  is  instantly  converted  into  any  other  sum  or  denomination— that  is,  by 
the  use  of  the  figure  ‘4.’  The  same  advantage  is  also  presented  in  the  metric  for¬ 
mulation  of  the  coin,  which  is  all  in  single  numerals— that  is,  6  grams  of  gold,  3 
decigrams  of  silver,  and  7  decigrams  of  copper,  7  grams  in  weight,  possessing  all 
the  advantages  of  simple  relations  to  the  gram,  of  full  standard  value,  and 
interconvertible  with  all  values  by  the  use  of  the  single  numeral  ‘4.’ 

"‘Will  you  please  have  a  specimen,  or  specimens,  say  five,  of  this  com  struck? 
The  obverse  similar  to  that  of  the  double  eagle— ‘6  G.,  3S.,  7C.— 7  GRAMS, 
1879.’  The  reverse,  ‘UNITED  STATES  OF  AMERICA.  FOUR  DOLLARS.  E 
PLLIRIBUS  UNUM.  DEO  EST  GLORIA,’  and  a  large  star  emblazoned,  on  it  the 
words  ‘ONE  STELLA  400  CENTS.’ 

“The  Coinage  Committee  considered  the  matter  favorably.  Members  felt  that 
the  coin  should  have  a  specific  name  or  nickname,  and  noted:  “one  suitable  for 
the  four-dollar  coin  would  be  ‘One  Stella,’  in  analogy  to  one  eagle,  both  the  star 
and  the  eagle  being  national  emblems  on  our  coins.” 

Details  of  the  proposal  were  provided  by  Dr.  Wheeler  W.  Hubbell,  an  advo¬ 
cate  of  the  metric  system  of  coinage  and  holder  of  the  patent  for  the  goloid  com¬ 
position.  The  Pennsylvania  resident  was  the  logical  choice  for  this  work. 

Logic  would  suggest  that  some  patterns  might  have  been  struck,  and  the  idea 
considered  by  Congress.  And,  indeed,  that  was  done.  However,  the  story  goes 
far  beyond  that  point. 

Distribution  of  the  1879  Flowing  Hair  $4 

It  is  likely  that  of  the  regular  1879  Flowing  Hair  $4  coins,  425  were  struck  at 
the  outset,  some  in  late  1879  and  others  in  early  1880,  but  from  the  1879-clated 
dies. 

At  the  outset,  15  sets  (some  later  writers  give  25  as  the  number)  of  metric  coin¬ 
age  were  made  for  the  Coinage  Committee  in  the  House  of  Representatives. 
Before  long,  in  S.k.  Harzfeld’s  auction  of June  30,  1880,  one  of  these  sets  found 
its  way  into  the  open  market: 

“Lot  393.  1 879  The  “Stella”  or  Four  Dollar  Gold  piece.  Obv .,  1  lead  of  1  .ibertv, 
surrounded  by  the  hieroglyphs  *6*G*3*S*7*G*R*A*M*S*  Beneath  the  bust. 
1879.  Reverse:  Shows  a  5-pointed  star,  with  the  inscription  on  it,  incused,  “One 
Stella-400  Cents.”  Around  the  star,  “United  States  ol  America,  F  Pluribus 
Unum.— Deo  Fst  Gloria— Four  Dol.”  Brilliant  gold  Proof.” 
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Very  soon,  demand  arose  for  additional  examples,  and  the  Mint  had  a  much 
larger  quantity  of  approximately  400  struck  from  the  same  dies  in  1880  (cl  .  R.W. 
Julian,  in  "The  Stella:  Its  History  and  Mystery,”  The  Numismatist ,  November 
1987.  Julian  noted  that  all  1879-dated  Flowing  Hair  Stellas  were  actually  minted 
in  1880,  thus  the  notation  of  “original”  and  “restrike”  is  not  relevant  ).  So  far  as 
can  be  determined,  this  400  figure  is  a  guess— thus  forming  an  insecure  founda¬ 
tion  for  any  true  mintage  figure. 

Congressmen  were  allowed  to  purchase  sets  of  the  three  coins  at  the  Mint’s 
cost  of  $6. 10  per  set.  It  is  likely  that  most  if  not  all  of  the  dollar  coins  in  these 
restrike  sets  were  not  made  in  goloid  or  metric  composition,  but  in  the  standard 
90%  silver  alloy  used  to  make  contemporary  circulating  silver  denominations. 
The  $4  gold  Stellas,  of  the  Flowing  Hair  type,  were  intended  to  be  of  the  gold, 
silver,  and  copper  alloy  stated  in  the  inscription. 

1  low  many  sets  went  to  Congressmen  and  how  many  went  into  numismatic 
channels  at  the  time  is  not  known,  but  as  quite  a  few  of  the  pattern  silver  dollars 
as  well  as  the  1879  gold  Stellas  show  mishandling  and  wear,  it  is  likely  that  most 
went  to  politicians. 

Later,  more  were  struck  for  collectors,  generating  a  production  estimated  at 
upward  of  700  coins,  but  fewer  than  1,000. 

Technical  Considerations 

The  following  apply  to  the  1879  Flowing  Hair  gold  Stella  (compiled  bv  MRB): 
Most,  or  perhaps  all,  $4  gold  Stellas  show  parallel  striae  which  have  been  de¬ 
scribed  as  adjustment  marks,  with  each  planchet  hand-filed  for  exact  weight.  VVe 
are  not  certain  that  this  was  actually  a  hand  process,  for  these  marks  seem  much 
too  even  for  such  a  procedure.  More  likely,  the  planchet  strip  was  rolled  to  slightly 
over  desired  thickness,  then  very  carefully  adjusted  to  the  exact  thickness  prior  to 
planchets  being  punched  from  this  strip.  This  desired  thickness  would  not  have 
been  the  exact  midpoint  betw  een  three-dollar  and  half  eagle  thickness,  as  some 
have  suggested,  due  to  differing  density  between  standard  and  metric  alloy,  and 
different  diameter  between  those  two  denominations.  Relatively  simple  math¬ 
ematical  calculations  provided  Mint  workmen  the  exact  thickness  necessary.  We 
show  below  simple  calculations  to  arrive  at  the  exact  thickness  required:  1.1384 
millimeters,  or  almost  exactly  0.045  inch.  We  suggest  that  fine-tuning  the  strip  to 
desired  thickness  left  the  parallel  grooves  in  the  planchets. 

Diameter:  21.6  millimeters.  This  is  identical  to  the  half  eagle. 

Weight:  7  grams  or  108  grains. 

Composition:  6  grams  gold,  0.3  grams  silver,  0.7  grams  copper  or  85.7143% 
gold,  4.2857%  silver,  10%  copper. 

Specific  Gravity:  16.78. 

Specific  Gravity  of  standard  gold  alloy:  17.32. 

Theoretical  thickness  of  planchet  strip  for  gold  Stellas: 

Area  =  pi  x  radius  squared  =  3.14159  x  1.08  cm  x  1.08  cm  =  3.14159  x  1.1664 
cm  squared  =  3.6644  cm  squared. 

Volume  =  Weight  /  Density  =  7  grams  /  ( 16.78  gm/cc)  =  0.41716  cc 

Thickness  =  Volume /  Area  =  0.41716  cc /  3.6644  cm  squared  =  0.1 1384  cm  or 
1.1384  millimeters. 

Similar  calculations  show  three-dollar  and  half  eagle  planchet  thickness,  at 
standard  alloy  as: 

Three-dollar:  0.8773  mm.  or  approximately  0.035  inch. 

Half  eagle:  1.3171  mm.  or  approximately  0.052  inch. 

General  Die  Notes 

Each  of  the  four  obverse  dies  used  to  strike  $4  gold  Stellas— the  1879  Flowing 


Hair  and  Coiled  Hair  and  the  1880  Flowing  Hair  and  Coiled  Hair— were  made 
by  hand.  Ibis  was  done  by  punching  the  central  portrait  into  the  die.  then  add¬ 
ing  by  hand  the  lettering,  ornaments,  and  individual  date  numerals  around  the 
border.  Each  of  the  four  obverse  dies  has  the  date  aligned  in  a  curve,  rather  than 
straight.  In  contrast,  all  regular  gold  coin  dates  and  denominations  of  the  eta 
have  the  date  in  a  straight  line. 

Obverse  die  of  the  1879  Flowing  I  lair:  Date  fairly  compactly  at  t  anged.  1  tigii  1 
higher  than  other  digits:  18  close,  87  slightly  wider  and  79  widest:  date  arranged 
in  a  curve.  Star  very  close  to  coronet  and  virtually  touches  it  Bead  on  front  of 
coronet  not  as  prominent  as  seen  on  the  1880  Flowing  Hair.  Short  raised  die 
lines  fill  the  space  between  diagonal  and  right  upright  of  M.  Virtualb  always 
seen  with  parallel  planchet  lines  on  the  highest  areas  of  Miss  Liberty's  head. 
Circa  1960  Walter  Breen  suggested  that  “originals,”  from  the  15  sets  originally 
distributed,  weigh  108  grains,  while  “restrikes,”  comprising  all  others,  weigh 
about  103  grains.  As  more  and  more  108-grain  pieces  were  found,  it  was  real¬ 
ized  that  most  1879  Stellas  were  in  this  weight  range,  and  the  theory  was  invali¬ 
dated.  Today,  no  specific  guidelines  have  been  found  to  distinguish  specific  pe¬ 
riods  of  coinage. 

The  1880  Flowing  Hair  has  the  date  in  small  numerals,  whereas  the  other 
three  obverses  have  the  date  in  large  numerals. 

The  same  reverse  die,  also  made  by  hand,  was  used  to  strike  all  of  the  1879 
and  1880  varieties.  The  D  (UNITED)  is  sharply  doubled. 

And,  for  Your  Amusement: 

The  following  is  from  a  Wilmington,  Delaware,  newspaper  dated  July  6,  1897, 
and  had  been  picked  up  from  an  article  in  the  Cincinnati  Enquirer. 

“A  curiosity  in  the  shape  of  a  four-dollar  gold  piece  was  offered  at  the  Sub- 
Treasury  in  Cincinnati.  This  is  probably  the  first  time  in  the  history  of  the  of¬ 
fice  that  a  coin  of  that  denomination  was  ever  beheld  by  the  attaches.  The 
coin  came  from  the  Fifth  National  Bank,  to  which  one  of  the  depositors  had 
taken  it  to  find  out  how  much  it  was  worth.  The  tellers  at  the  bank  were  un¬ 
able  to  decide  the  question,  and  the  coin  was  sent  to  Uncle  Sam’s  employees 
in  the  Federal  building,  but  no  one  there  would  accept  it  for  the  treasury  for 
its  face  value. 

“Coin  Teller  Robert  Brasher,  who  is  a  numismatist  of  considerable  repute,  as 
well  as  Teller  White,  who  is  considered  one  of  the  most  expert  counterfeit  detec¬ 
tors  in  the  country,  and  Cashier  Stout,  said  that  they  had  never  heard  of  the  gov¬ 
ernment  coining  a  piece  of  money  of  that  denomination,  and  that  thev  would 
not  accept  it  even  at  its  face  value.  The  tables  giving  the  coinage  of  money  from 
earliest  date  to  the  present  time  were  looked  up,  but  there  was  no  record  of  the 
government  ever  having  coined  a  four-dollar  gold  piece.  The  coin  that  was  pre¬ 
sented  was  placed  on  the  scales  and  was  found  to  weigh  108-2/ 10  grains,  making 
it  worth  about  20  cents  more  than  its  face  value. 

"The  description  of  the  coin  is  as  follows:  it  is  almost  the  size  of  a  five-dollar 
gold  piece.  On  the  face  around  the  outer  edge  are  the  words:  “United  States  of 
America."  Just  underneath  this,  in  small  type,  are  the  words:  “E.  Pluribus 
Unum.”  In  the  centre  is  a  star  bearing  the  following:  “One  Stella.  400  cents.” 
Underneath  the  star,  in  small  letters,  are  the  words:  "Deo  Est  Gloria.”  On  the 
obverse  side,  in  the  centre,  is  a  head  of  the  Goddess  of  Liberty.  Above  this  on 
the  outer  edge  are  thirteen  small  stars.  Between  the  stars  are  the  following  let¬ 
ters  and  figures:  6,  G.  3,  S,  7,  C,  7  G,  R,  A,  M.  S.  Underneath  the  head  is  the 
date- 1879.” 

From  Slack's  sale  of  April  1975,  Lot  495.  Earlier  from  Slack's  sale  of 
the  Alfred  R.  Globus  Collection,  October  1972,  Lot  947. 


half  Eagles 

The  offering  of  half  eagles  in  our  Rarity  Sale  will  be  long 
remembered,  as  it  includes  some  truly  fantastic  coins— both 
from  the  standpoint  of  absolute  rarity  and  also  grade.  Ex¬ 
amples  of  seldom  seen  varieties  for  the  quarter  century  preced¬ 
ing  1835  will  attract  advanced  collectors  and  connoisseurs. 
Among  later  issues,  rare,  indeed  amazing  coins  include  a 
special  favorite,  the  finest  known  1865-S,  lost  aboard  the  S.S. 
Brother  Jonathan  when  it  went  to  the  bottom  of  the  Pacific 
Ocean  on  August  30,  1865,  where  it  remained  until  it  was 
recovered  in  the  1990s,  then  brought  to  auction  by  us  in  1999. 
Little  did  we  know  that  we  would  have  a  chance  to  gaze  upon 
and  offer  it  again. 


Desirable  1795  Small  Eagle  $5 


354  1795  Breen-6412,  B-1B.  Rarity-4.  Small  Eagle.  Net  VF-30;  sharp¬ 

ness  of  EF-40,  brushed  with  moderate  hairlines.  Minor  edge  dis¬ 
turbances  are  noted  at  1 1:30,  3:00,  and  5:30,  suggesting  a  former 
life  as  part  of  a  piece  of  jewelry.  Greenish  yellow  gold  with  very 
minor  abrasions  other  than  those  noted.  This  example  remains 
highly  desirable  for  collectors  by  design  type. 
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Choice  Mint  State  1799  Half  Eagle 


Large  Stars  Reverse 
Possibly  Finest  Known  Breen-3F 


( photo  enlarged  to  twice  actual  size) 


355  1799  Breen-6436,  B-3F.  Recut  9,  Large  Stars  Reverse.  MS-63 

(PCGS).  An  outstanding,  choice  Mint  State  example  of  the  dis¬ 
tinctive  Large  Stars  Reverse  variety.  This  is  actually  one  of  three 
reverse  dies  to  have  large  stars.  Fully  brilliant  greenish  yellow  gold 
with  satiny  fields  on  the  obverse  and  frosty  lustre  on  the  reverse. 
Slightly  prooflike  in  appearance  with  cameo  contrast.  This  is 
among  the  very  finest  1799  half  eagles  we  have  handled,  even 
finer  than  any  from  the  Bass  Collection.  Clearly,  this  also  ranks  as 
the  single  finest  example  of  this  die  variety  that  we  have  handled. 
An  AU-58  example  was  included  in  Part  II  of  the  Bass  Collection, 
Lot  732. 

Mint  records  suggest  that  just  7,451  half  eagles  were  struck  in 

1799,  however,  nine  different  die  combinations  are  known!  As¬ 
suming  this  mintage  reflects  the  total  of  1799  half  eagles  struck, 
this  would  average  just  827  coins  per  die  marriage.  Clearly,  many 
of  the  1 1,622  half  eagles  recorded  for  1800  were  dated  1799,  and 
possibly  even  some  of  the  additional  26,006  coins  struck  in  1801 
may  have  been  dated  1799.  If  we  consider  that  just  over  45,000 
coins  of  this  denomination  were  minted  from  1799  through  1801, 
and  also  consider  that  just  five  die  marriages  are  known  dated 

1800,  the  average  is  3,220  coins  per  die  marriage,  a  more  reason¬ 
able  figure. 

The  present  specimen  will  be  a  centerpiece  in  the  finest  special¬ 
ized  collection  of  half  eagles,  a  coin  that  may  well  be  unduplicated 
in  any  other  auction  offering  in  the  lifetime  of  those  reading  the 
present  catalogue.  The  importance  of  this  opportunity  cannot  be 
overemphasized. 

Obverse  has  short  die  cracks  from  border  to  upright  of  B  and  from  border  to 
lowest  hair  curl  left  of  date.  The  reverse  has  moderate  clash  marks  but  no  die 
cracks.  An  earlier  obverse  die  state  than  the  Breen-3E  example  offered  in  Part 
III  of  the  Bass  Collection,  Lot  291. 


Lustrous  1802/1  Half  Eagle 


356  1802/1  Breen-6440,  B-2F.  Rarity-5.  High  Overdate.  AU-55.  A  de¬ 

lightful  example  with  brilliant  greenish  gold  surfaces  and  consid¬ 
erable  lustre.  Although  a  few  light  hairlines  and  other  minor  abra¬ 
sions  are  noted,  this  example  remains  quite  desirable.  Several  die 
varieties  are  known,  from  two  different  overdate  obverse  dies. 
This  example  has  the  final  overdated  digit  high,  joined  to  the 
bust.  The  reverse  has  imperfect  Ts,  each  missing  its  right  base.  A 
scarce  variety. 
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Mint  State  1804  Half  Eagle 

Small  Date  over  Large  Date 
Shattered  Reverse  Die 


(photo  enlarged  to  twice  actual  size ) 


357  1804  Breen-6442,  B-1A.  Rarity-4+.  Small  Over  Large  8.  MS-62 

(PCGS).  This  wonderful  half  eagle  has  satiny  greenish  gold  lustre 
with  only  a  few  very  minor  abrasions.  Traces  of  orange  toning  are 
visible,  especially  on  the  reverse.  This  is  a  highly  attractive  ex¬ 
ample,  nearly  choice  Mint  State  quality,  and  deserving  of  a  place 
in  a  fine  numismatic  cabinet.  The  obverse  die  is  instantly  recog¬ 
nized  by  the  very  prominently  recut  date,  with  extremely  large  8 
beneath  a  much  smaller  digit. 

The  reverse  die  is  shattered  with  extensive  die  cracks. 


Choice  Mint  State  1805  Half  Eagle 


( photo  enlarged  to  twice  actual  size) 

358  1805  Breen-6445,  B-3B.  Rarity-4+.  MS-64  (NGC).  This  is  an  out¬ 

standing  example  of  the  design  with  bright  greenish  yellow  gold 
lustre  and  exceptionally  sharp  design  definition.  A  few  very  minor 
hairlines  are  visible,  however,  these  do  not  diminish  the  aesthetic- 
appeal  of  this  desirable  half  eagle.  When  Walter  Breen  penned  his 
monograph  on  half  eagles,  published  in  1966,  he  considered  this 
variety  to  be  "High  Rarity-6.”  Today,  it  is  recognized  as  one  of  the 
two  most  available  die  marriages  and  is  probably  High  Rarity-4. 
We  estimate  about  100  examples  survive,  although  with  very  few 
of  the  quality  offered  here. 

The  obverse  has  a  bisecting  crack  from  ihe  border  through  0  and  the  bust, 
continuing  to  the  left  base  of  B.  Minor  die  rust  is  located  in  the  vicinity  of  14.  A 
long  die  line  from  star  8  passes  over  the  cap  and  nearly  reaches  L. 


Lustrous  Uncirculated  1806  Half  Eagle 

Round  6,  Stars  7X6 


359  1806  Breen-6448,  B-5E.  Round  6,  7X6  Stars.  MS-61  (PCGS). 

Bright  and  lustrous  yellow  gold  with  some  deeper  toning  at  the 
rims.  A  touch  of  central  striking  weakness  is  noted,  as  frequently 
seen  for  this  date.  Some  faint  marks  are  present,  none  of  which 
are  sufficient  to  immediately  attract  the  viewer's  eye.  Struck  from 
lightly  clashed  dies.  A  frosty  coin  with  a  touch  of  reflectivity  in  the 
protected  areas.  An  attractive  example  of  a  date  that  is  often  se¬ 
lected  for  inclusion  in  gold  type  sets. 
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Choice  Mint  State  1807  Half  Eagle 


Draped  Bust  facing  Right 


(photo  enlarged  to  twice  actual  size) 

360  1807  Breen-6449,  B-1A.  Bust  Right.  MS-64  (PCGS).  An  outstand¬ 

ing  example  with  frosty  greenish  gold  lustre  and  traces  of  orange 
toning.  Very  sharply  struck  including  full  central  obverse  and  re¬ 
verse  details.  Many  examples  of  this  die  marriage  are  quite  weak 
at  the  centers.  A  few  very  light  abrasions  and  hairlines  are  noted. 
This  is  among  the  finest  known  examples  of  the  die  marriage. 
Walter  Breen  described  his  1A  die  combination  as  “the  only 
nearly  common  1807  with  bust  right.” 

PCGS  Population:  5;  none  finer. 

Very  minor  obverse  die  cracks  from  the  left  tops  of  E,  R,  and  T  extend  up  to 
the  borders  above  right  tops  of  adjacent  letters.  A  faint  crack  from  the  right  arm 
of  Y  extends  through  centers  of  stars  8  through  10  with  another  crack  joining 
stars  12  and  13  to  the  drapery.  The  reverse  has  very  minor  clash  marks  but  no 
visible  cracks. 


Pleasing  1807  Half  Eagle 

Draped  Bust  Facing  Right 


361  1807  Breen-6449,  B-1A.  Small  Date,  Small  Stars.  AU-58  (PCGS). 

Lustrous  light  greenish  yellow  gold  surfaces  have  very  minor  im¬ 
perfections,  including  faint  surface  marks  and  hairlines.  Minor 
adjustment  marks  are  also  visible.  Much  more  attractive  than  we 
have  made  it  sound,  and  an  important  opportunity  for  the  date  or 
type  collector. 


Lustrous  1807  Draped  Bust  $5 


362  1807  Breen-6452,  B-4C.  Rarity-4.  Bust  Right,  Large  Date.  AU-58 

(PCGS).  A  lovely  example  of  this  final  year  of  issue  type  coin,  with 
lustrous  greenish  yellow  gold  surfaces.  This  variety  was  consid¬ 
ered  by  Walter  Breen  to  be  Rarity-5  when  he  prepared  his  mono¬ 
graph  in  1966.  His  rarity  rating  placed  this  as  the  second  most 
available  die  variety  of  the  year  and  type,  based  on  his  experience. 
No  longer  considered  Rarity-5,  and  probably  still  the  second  most 
often  encountered  variety  of  the  year. 


Mint  State  1810  Half  Eagle 


363  1810  Breen-6459,  B-1A.  Large  Date,  Large  5.  MS-60.  An  excep¬ 

tional  example  of  this  popular  issue  with  sharp  design  features. 
Nicely  centered  with  completely  defined  obverse  and  reverse  bor¬ 
ders.  Brilliant  and  lustrous  yellow  gold  with  very  minor  hairlines 
and  abrasions,  as  expected  for  the  grade.  This  example  has  prob¬ 
ably  been  very  lightly  cleaned.  This  is  the  usually  seen  1810  vari¬ 
ety,  more  plentiful  than  all  other  varieties  combined.  Coinage  of 
1810  half  eagles  consisted  of  four  major  varieties,  combining 
large  or  small  date  obverse  dies  with  large  or  small  denomination 
reverse  dies. 
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Choice  Mint  State  1810  Half  Eagle 


Small  Date,  Large  5 


( photo  enlarged  to  twice  actual  size) 

364  1810  Breen-6462,  B-2D.  Rarity-4.  Small  Date,  Large  5.  MS-63 

(PCGS).  A  very  rare  die  variety,  and  a  major  design  type.  Soft, 
frosty  greenish  yellow  gold  lustre  with  brilliant  surfaces  and  ex¬ 
tremely  sharp  design  definition.  A  few  very  minor  abrasions  are 
visible,  along  with  some  raised  die  rust,  the  latter  as  struck.  A 
small  diagonal  depression  on  Liberty’s  cheek  aids  in  establish¬ 
ment  of  a  pedigree. 

Minor  obverse  and  reverse  die  cracks  are  noted. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection,  October  1999,  Lot 
796.  Earlier,  from  Stack’s  sale  of  November  1974,  Lot  552. 


Mint  State  1813  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 


365  1813  Breen-6467,  B-1A.  Rarity-3.  MS-62  (PCGS).  Deep  orange- 

gold  with  strong  lustre  and  a  sharp,  definitive  strike.  One  of  the 
few  dates  of  the  design  type  that  can  be  occasionally  found  in 
Mint  State,  and  always  popular  as  a  type  coin  for  that  reason.  Re¬ 
garding  the  present  coin,  it  has  been  out  of  the  numismatic  mar¬ 
ketplace  for  decades,  and  its  reappearance  here  marks  a  banner 
day  for  numismatists.  If  the  reverse  alone  were  the  criterion  for 
grading,  this  coin  would  be  designated  MS-63  or  finer.  As  it 
stands,  the  present  coin  will  be  an  impressive  addition  to  any  I’.S. 
gold  coin  cabinet. 


Choice  Mint  State  1814/3  Half  Eagle 


(photo  enlarged 


366  1814/3  Breen-6468,  B-1A.  Rarity-4.  Overdate.  MS-64  (PCGS). 

Although  not  a  rare  die  marriage,  this  is  the  only  variety  of  the 
year,  and  is  also  an  overdate.  These  factors  each  contribute  to  the 
overall  demand.  An  outstanding  example  with  highly  lustrous 
bl  ight  yellow  gold  and  frosty  surfaces,  highlighted  by  traces  of 


twice  actual  size) 

bright  orange  toning.  Tied  for  finest  certified  by  PCGS  and  also 
the  very  finest  example  of  this  variety  we  have  ever  offered  for 
public  bidding. 

PCGS  Population:  2:  none  finer. 

Heavy  clash  marks  are  visible  in  both  the  central  obverse  and  central  reserse 
design  elements. 
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Very  Rare  1824  Half  Eagle 

Choice  Mint  State 
Numismatic  Landmark 


—  (photo  enlarged  to  twice  actual  size ) 

367  1824  Breen-6482,  B-1A.  MS-64  (PCGS).  This  is  one  of  the  hidden 

rarities  among  early  half  eagles,  overshadowed  by  several  other 
rarities  of  the  decade.  In  fact,  only  1820  and  1823  can  be  consid¬ 
ered  even  remotely  available  in  a  realistic  sense.  All  of  the  others 
are  located  as  you  can  find  them,  sometimes  separated  by  inter¬ 
vals  of  many  years. 

Regarding  the  present  1824,  we  believe  that  only  20  to  25  ex¬ 
amples  of  this  die  variety  survive.  This  lovely  coin  displays  brilliant 
and  satiny  greenish  yellow  gold  lustre  with  deeper  green-gold  on 
the  devices.  Very  sharply  struck,  this  is  a  delightful  cameo  ex¬ 
ample.  A  few  splashes  of  deeper  lilac  toning  are  noted,  especially 
on  the  obverse.  All  told,  the  present  coin  is  a  numismatic  land¬ 
mark. 

PCGS  Population:  7;  1  finer  (MS-65). 


Important  Mint  State  1827  Half  Eagle 


A  Classic  American  Rarity 


(photo  enlarged  to  twice  actual  size) 


368  1827  Breen-6486,  B-1A.  MS-62  (NGC).  An  extreme  rarity  in  Mint 

State;  this  example  is  one  of  the  very  finest  from  a  surviving  popu¬ 
lation  estimated  at  no  more  than  30  coins,  and  even  this  may  be  a 
bit  liberal,  as  individual  coins  have  not  been  sharply  delineated  on 
pedigree  lists.  By  any  account,  by  any  evaluation,  this  is  an  Ameri¬ 
can  classic,  a  great  rarity  to  be  highly  prized  and  cherished. 

Moreover,  the  present  piece  is  splendid  in  its  aspect,  with  satiny 
deep  yellow  gold  surfaces  and  sharply  struck  design  features.  Al¬ 
though  a  few  very  minor  hairlines  and  other  abrasions  are  noted, 
and  are  accounted  for  by  the  grade,  this  example  is  one  of  the  fin¬ 
est  we  have  ever  seen. 

An  exact  roster  of  surviving  examples  has  been  attempted  on 
different  occasions,  but  it  has  yet  to  be  finalized.  Tracing  pedi¬ 
grees  remains  a  difficult  task  for  most  varieties  of  this  design  type, 
this  being  for  several  reasons:  first,  in  general,  private  transactions 
are  not  recorded  or  known,  and  pieces  can  transfer  from  one 
owner  to  another.  Among  early  catalogues,  such  as  those  of  W.E. 
Woodward  or  even  in  the  20th  century,  Thomas  L.  Elder,  most 
such  offerings  are  not  illustrated.  For  certain  auction  catalogues 
issued  during  the  mid-20th  century,  including  certain  catalogues 
of  B.  Max  Mehl  and  Numismatic  Gallery,  “stock"  illustrations 
were  used,  not  representing  the  actual  pieces  being  offered,  thus 
making  them  useless  for  pedigree  recording  purposes.  All  of  this 
said,  the  challenge  remains,  and  as  factual  information  can  be  gath¬ 
ered  here  and  there,  the  picture  will  become  clearer. 

From  Stack’s  sale  of  October  5,  1988,  Lot  81.  Previously  from  Stack's 
1976  ANA  Sale.  Earlier  from  William  Woodin,  Waldo  C.  Newcomer, 
Col.  E.H.R.  Green,  King  Farouk,  and  Clifford  Smith,  according  to  the 
Stack ’s  catalogue. 
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Mint  State  1834  Capped  Bust  $5 

Early  Style  With  Motto 
Plain  4  Variety 


( photo  enlarged  lo  twice  actual  size ) 

369  1834  Breen-6499,  B-I-l.  MS-62  (PCGS).  An  exceptional  example 

with  brilliant  greenish  gold  surfaces  and  satiny  lustre.  A  few  very 
minor  abrasions  are  noted.  Very  sharply  struck.  This  is  a  coin  for 
the  connoisseur. 

This  1834  Capped  Bust  rarity,  scarce  in  all  grades  and  very  rare 
in  Mint  State,  is  of  the  Plain  4  variety  as  noted,  and  is  more  avail¬ 
able  than  the  Crosslet  4.  However,  neither  one  can  be  found  with 
ease. 

Our  historical  research  has  revealed  that  the  vast  majority  of 
these  pieces  were  coined  for  the  export  trade,  were  sent  to  Eu¬ 
rope,  and  were  melted  upon  arrival.  Thus,  for  the  1834  Capped 
Bust,  as  well  as  for  all  other  half  eagles  dating  back  for  about  two 
decades,  mintage  figures  have  nothing  to  do  with  the  availability 
of  the  coins  themselves. 

It  is  our  opinion  that  about  30  to  40  examples  exist  of  the  pres¬ 
ently  offered  variety.  Among  1834  Capped  Bust  half  eagles  there 
are  three  other  die  combinations,  which,  combined,  seem  to  have  a 
similar  population. 


Choice  Uncirculated  1843  $5 

Tied  for  Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

370  1843  MS-64  (PCGS).  A  satiny  delight.  Pale  olive  iridescence  floats 
on  lustrous  honey  gold  surfaces.  A  great  rarity  at  the  assigned 
grade;  PCGS  has  not  graded  a  finer  specimen  of  the  date.  It  is  a 
constant  source  of  amazement  to  this  cataloguer  (FW)  that  the 
rarity  of  the  so-called  “common”  Philadelphia  Mint  issues  of  the 
era  such  as  the  present  coin  (circulation  strike  mintage:  61 1,205 
pieces)  is  typically  overlooked  in  favor  of  Charlotte,  Dahlonega, 
and  in  more  recent  times,  New  Orleans  issues.  In  reality,  nearly  all 
of  the  early  Liberty  Head  issues  from  Philadelphia  are  equally  as 
rare  as  their  branch  mint  counterparts  in  choice  or  gem  Mint 
State.  As  such,  they  represent  one  of  the  finest  ratios  of  value  to 
rarity  in  the  entire  U.S  gold  series.  Now,  please  plan  your  bids  ac¬ 
cordingly. 

PCGS  Population:  2;  none  finer. 

Date  numerals  boldly  impressed  and  uniformly  thick  and  well-formed,  top  ol 
1  slightly  closer  to  truncation  than  bottom  is  to  dentils,  date  somewhat  to  left 
but  top  of  1  to  right  of  point  of  neck.  Raised  horizontal  die  lines  crisscross 
Liberty’s  neck  below  the  lowest  curl.  The  I  of  LIBERTY  has  a  small  line  extend¬ 
ing  from  the  right  side  of  the  upright,  just  below  the  serif  there,  while  other  lines 
jut  from  Liberty's  hair  to  a  point  just  between  the  T  and  Y. 

On  the  reverse  shield,  the  vertical  stripes  extend  well  above  into  the  horizon¬ 
tal  stripes,  with  many  of  them  extending  to  the  uppermost  vertical  stripe,  and 
with  a  few  extending  below  the  shield  line  into  the  eagle’s  feathers  as  well. 

371  1851  AU-58.  Pale  yellow  gold  with  plentiful  mint  lustre  and  excel¬ 
lent  visual  appeal.  Very  pleasing  for  the  assigned  grade  level. 

372  1854  AU-55.  Plentiful  frosty  lustre  and  nice  eye  appeal  for  the 
grade.  An  ideal  specimen  of  the  No  Motto  type. 
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Lustrous  1855-C  Half  Eagle 


Important  1859-S  $5  Rarity 


373  1855-C  AU-50.  A  highly  lustrous  yellow  gold  specimen  of  a  popu¬ 

lar  Charlotte  Mint  half  eagle  issue.  Traces  of  olive  highlight  the 
frostv  surfaces.  Some  scattered  marks  are  present,  none  of  which 
demand  individual  attention.  Nicely  struck  in  all  areas,  and  some¬ 
what  prooflike  in  the  fields.  A  notable  specimen  of  the  date;  the 
vast  majority  of  known  survivors  of  this  date  are  in  lower  grades 
than  offered  here. 


Lustrous  1859-D  Half  Eagle 

Large  D  Mintmark 


374  1859-D  Large  D  Mintmark.  AU-58  (NGC).  Bright  honey  gold  with 

some  prooflike  reflectivity  in  the  protected  areas.  A  highly  lus¬ 
trous  ancLnicely  struck  example  of  this  rare  low  mintage  date, 
with  only  a  few  trivial  marks  present,  none  of  which  demand  indi¬ 
vidual  description.  Just  10,366  half  eagles  of  the  date  were  pro¬ 
duced,  and  the  majority  of  the  survivors  from  that  mintage  are 
well  circulated,  say  VF  or  EF  at  best.  At  choice  AU,  such  as  the 
present  coin,  the  rarity  of  the  date  is  unimpeachable.  A  splendid 
opportunity  for  half  eagle  collectors  and  branch  mint  specialists. 


(photo  enlarged  to  twice  actual  size) 

375  1859-S  AU-55  (NGC).  Satiny  honey  gold  with  intense  lustre  in  the 

protected  areas.  A  delightful  example  of  this  low-mintage  issue 
from  San  Francisco;  just  13,220  half  eagles  of  the  date  were  pro¬ 
duced  there.  As  early  as  the  1980s,  David  Akers  had  noted  that  he 
had  never  seen  an  example  of  the  date  finer  than  Extremely  Fine, 
and  only  a  few  were  seen  at  that  level!  Not  much  has  changed  in 
the  ensuing  decades,  and  the  present  AU  coin  is  fairly  high  in  the 
ranks  of  specimens  above  EF!  A  treasure  in  its  own  right. 

NGC  Census:  9;  2  finer  (MS-62  finest). 


1863-S  Half  Eagle  Rarity 


376  1863-S  EF-45.  Deep  honey  gold  with  orange-gold  highlights  in  the 

recessed  areas.  Plenty  of  lustre  remains.  A  few  faint  marks  are 
noted,  but  the  overall  appeal  is  quite  striking  for  the  grade.  From 
a  fairly  modest  mintage  of  just  17,000  pieces,  of  which  nearly  the 
entire  mintage  saw  some  use  in  the  channels  of  commerce  in  San 
Francisco.  Typical  survivors  are  just  VF  or  so,  with  EF  or  finer 
specimens  definitely  a  minority.  A  splendid  opportunity  for  the 
advanced  half  eagle  collector. 
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Finest  Known  1865-S  Half  Eagle 


From  the  S.S.  Brother  Jonathan 


1885 


377  1865-S  MS-64  (PCGS).  With  great  pleasure  we  bring  to  the  auc¬ 

tion  forum  once  again  a  specimen  that  stands  tall  as  the  finest 
known  of  its  date  and  mint,  to  which  is  added  a  remarkable  pedi¬ 
gree.  Here,  indeed,  is  an  American  numismatic  treasure  and  also 
a  maritime  treasure— two  coins  in  one.  Slightly  over  two  years  ago 
in  our  sale  titled  The  S.S.  Brother  Jonathan  Treasure  Coins,  May 
1999,  this  amazing  specimen  was  described  as  follows:  “This  true 
treasure  from  the  S.S.  Brother  Jonathan  is  a  one  of  a  kind  offering, 
this  is  the  only  Mint  State  1865-S  half  eagle  certified  by  PCGS. 
Sharply  struck  with  brilliant  and  frosty  yellow  gold  lustre.  A  few 
very  minor  surface  marks  are  noted,  however,  the  overall  quality 
is  described  in  one  word:  incredible! 

“Further,  this  is  the  most  important  $5  gold  coin  recovered  from  the 
S.S.  Brother  Jonathan. 

“Prior  to  the  discovery  of  the  Brother  Jonathan  treasure,  the  exist¬ 
ence  of  such  a  high-quality  example  of  this  issue  was  literally  unheard 
of.  Two  examples  have  been  certified  by  another  grading  service, 
NGC,  as  MS-61.  [Note:  as  of  the  April  2001  NGC  Census,  this  count 
had  become  four,  all  MS-61.]  The  Eliasberg  Collection  coin,  sold  by 
us  in  1982,  graded  just  EF-40  and  was  described  as  a  major  rarity. 
More  recently,  a  number  of  submissions  have  been  certified  as  AU- 
50  to  AU-58.  However,  it  is  unknown  how  many  different  coins  are 
represented  by  these  population  figures.  As  recently  as  1988,  Walter 
Breen  stated  this  issue  is  unknown  about  Extremely  Fine.” 

The  only  previous  auction  offering  of  this  extraordinary  coin 
saw  spirited  bidding  and  a  great  deal  of  surrounding  excitement— 
the  echoes  of  which  can  still  be  heard  today.  Certainly,  no  one 
present  at  that  time  could  have  predicted  a  second  chance  to  ac¬ 
quire  the  same  piece.  Now,  every  connoisseur  and  numismatist 
who  dreamed  of  owning  this  piece  has  another  opportunity.  In 
the  meantime,  we  have  presented  and  sold  coins  from  the  Harry 
W.  Bass,  Jr.  Collection,  and  along  the  way  have  created  much  new 
interest  in  half  eagles  and  in  gold  coins  in  general.  This,  indeed,  is 


a  fantastic  opportunity— and,  perhaps,  the  coin  will  go  into  a  cabi¬ 
net  and  remain  there  for  the  lifetime  of  anyone  reading  the 
present  catalogue. 

PCGS  Population:  1;  none  finer. 

The  following  information  was  also  included  with  this  coin  at  the  time  of  its 
May  1999  offering: 

Breen-6662.  Medium  mintmark. 

Examining  auction  records  suggests  that  the  population  data  listed  below  may 
include  a  large  number  of  resubmissions.  Certainly  some  coins  exist  that  have 
never  appeared  in  public  auctions,  however,  we  believe  that  rarer  coins,  such  as 
the  1865-S  half  eagle,  have  a  very  high  correlation  of  surviving  examples  to  auc¬ 
tion  appearances.  Otherwise,  a  small  hoard  of  these  coins  is  hiding  somewhere. 
We  can  assure  you,  however,  that  only  two  1865-S  half  eagles  have  been  discov¬ 
ered,  to  date,  by  the  folks  of  Deep  Sea  Research.  It  is  our  opinion  that  only  50  to 
75  examples  survive  from  an  original  mintage  of  27,612  coins. 

In  any  event,  those  that  we  have  located  are  all  in  lower  grades  than  the  spar¬ 
kling  gem  from  the  S.S.  Brother  Jonathan. 

Census  of  known  high-grade  specimens  based  on  auction  appearances: 

MS-64  (PCGS)  The  present  example,  recently  found  as  part  of  the  Brother 
Jonathan  treasure.  FINEST  KNOWN  TO  US. 

MS-60  (NGC)  Heritage  7/1994-7447.  This  may  be  the  same  coin  that  now  ap¬ 
pears  in  the  NGC  Census  as  MS-61  with  two  submissions. 

MS-60  Sharpness  finer.  Also  from  the  Brother  Jonathan  treasure.  [Bowers  and 
Merena,  Brother  Jonathan,  5/99:46] 

AU-58  (NGC)  Bowers  and  Merena  11/1996:1322;  Superior  6  1997:1500; 
Heritage  1/1999-8095. 

AU-58  (NGC)  Superior  6/1998:2206. 

AU-55  (NGC)  Stack's  5/1995:531. 

AU-55  (NGC)  Pacific  Coast  Auction  Galleries  9  1986:737;  Bowers  and 
Merena  5/ 1998: 1.355. 

AU-50  (PCGS)  Superior  6/ 1997:1501. 

AU-50  (NGC)  Heritage  3/1998:6423. 

AU-50  Bowers  and  Merena  1 1  1992:1526;  Bowers  and  Merena  3  1993:1393: 
Bowers  and  Merena  9/1993:1604.  AU-50  Stack's  9/1995:429. 

AU-50  Stack’s  3  1990:991;  RARCGA  8/1991:1009. 

Population  data  (updated  as  of  the  June  2001  PCGS  Population  Report  and 
April  2001  NGC  Population  Report): 
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PCGS  MS-64  (1);  A l  -58  (4);  Al  -55  (4);  AU-53  (4);  AU-50  (5);  EF-45  (6);  EE-40 
(6);  YG-VF(15). 

NGC.  MS-61  (4);  AU-58  (19);  AU-55  (13);  AU-53  (4);  AU-50  (1);  EF-45  (13);  EF- 
40  (7);  VG-VF  (11). 

Brother  Jonathan  inventory  number  45. 

We  expect  that,  because  there  were  nine  AU-58  specimens  graded  by  PCGS  as 


of  May  1999  and  only  four  specimens  noted  today,  that  at  least  two  of  these 
pieces  were  later  graded  as  MS-61  by  NGC  and  perhaps  may  be  counted  several 
times  within  the  19  (!)  AU-58  specimens  in  the  NGC  Census. 

From  our  sale  of  the  S.S.  Brother  Jonathan  Treasure  Coins,  May  1999, 
Lot  45. 


1873  $5  Proof  Rarity 

Close  3 
Just  25  Struck 

Tied  for  Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

378  1873  Close  3.  Proof-64  (PCGS).  Frosty  honey  gold  motifs  stand 

boldly  out  from  deep  mirror  fields.  A  splendid  cameo  half  eagle, 
incrediblyiovely  and  highly  impressive  for  the  grade.  One  of  just 
25  Proofs  of  the  date  struck,  with  perhaps  nine  to  12  specimens 
still  extant.  The  present  coin  is  among  the  finest  survivors,  and  its 
overall  appeal  certainly  gives  it  a  better  than  average  shot  at  finest 
known  for  the  date.  The  present  coin  is  the  equal  to  the  Harry 
Bass  coin,  a  statement  that  says  it  all  where  quality  is  concerned.  A 
true  numismatic  prize,  offering  both  an  outstanding  aesthetic 
treat  and  a  great  rarity  in  one  coin. 

PCGS  Population:  10;  none  finer. 

Careful  examination  of  the  present  coin  show's  the  tops  of  a  7  and  a  3  in  the 
dentils  below  the  existing  date.  While  not  noticed  by  this  cataloguer  (FW)  w’hile 
cataloguing  the  Bass  specimen,  a  glance  at  the  photo  of  that  coin  shows  the 
same  die  anomaly.  Probably  all  of  the  25  Proofs  of  the  date  w'ere  struck  w  ith  this 
interesting  feature.  Whether  or  not  such  has  been  reported  previously  in  the 
numismatic  literature  is  unknown;  if  not,  then  this  is  a  new  “discovery.”  If  so, 
then  this  senes  to  support  the  findings. 

The  heavy  concentration  of  examples  of  this  date  at  the  Proof-64  level, 
coupled  with  the  fact  that  no  examples  of  the  date  have  been  certified  at  a 
higher  grade,  lead  this  cataloguer  to  the  conclusion  that  more  than  one  Proof-64 
example  of  the  date  has  been  resubmitted  for  regrading  in  the  hope  of  obtain¬ 
ing  a  higher  grade  from  PCGS. 


Choice  Uncirculated  1873  $5 


Impressive  Proof  1879  $5 

Just  30  Struck 

Tied  for  Finest  Graded  by  PCGS 
The  Harry  Bass  Coin 


(photo  enlarged  to  twice  actual  size) 

380  1879  Proof-64  (PCGS).  Bright  rose  iridescence  on  deep  orange- 

gold  mirrors  and  frosty  design  elements.  One  of  only  30  Proofs  of 
the  date  struck,  with  perhaps  half  that  number  still  extant.  The 
Harry  Bass  coin,  although  the  PCGS  holder  is  not  marked  as  such. 
Definitely  a  Condition  Census  example  of  the  date,  and  a  certain 
candidate  for  “finest  known”  honors.  Quality  and  rarity  such  as 
this  is  what  our  Rarities  Sale  is  all  about. 

PCGS  Population:  3;  none  finer. 

From  our  Harry  W.  Bass,  Jr.,  Sale,  Part  I\T,  November  2000,  Lot  434. 


381  1881  MS-64.  Impressive  satiny  lustre  and  nearly  immaculate  fields 

make  this  a  stand-out  specimen.  A  delightful  and  very  high  quality 
coin  for  the  type  collector. 

Gem  Uncirculated  1885-S  $5 


Close  3 


379  1873  Close  3.  MS-63  (NGC).  Strong  cartwheel  lustre  on  bright 

honey  gold  surfaces.  The  obverse  is  satiny,  while  the  reverse  is 
fully  prooflike.  Despite  a  sizeable  mintage  for  the  era  of  more 
than  I  12,000  pieces,  this  date  is  fairly  scarce  in  Mint  State  grades. 
A  pleasing  example  overall. 

NGf .  Census:  2:  4  finer  (MS-66  finest). 


382  1885-S  MS-65  (PCGS).  A  satiny  gem  with  rich  rose  highlights  on 

honey  gold  surfaces.  A  readily  available  date  that  is  anything  but 
readily  available  in  gem  condition. 

PCGS  Population:  11:2  finer  (MS-66). 


1897  MS-64.  Medium  yellow  gold  with  smooth  cartwheel  lustre 
and  considerable  mint  frost.  Excellent  eye  appeal  and  overall 
quality. 
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Splendid  1900  Half  Eagle 

Gem  Mint  State 


384  1900  MS-66  (NGC).  A  satiny  beauty.  Intense  cartwheel  lustre 

graces  smooth,  velvety  honey  gold  surfaces.  The  strike  is  sharp 
and  the  eye  appeal  is  extraordinary,  making  it  difficult  to  imagine 
a  more  perfect  specimen.  A  delightful  half  eagle  in  all  respects. 

NGC  Census:  10;  1  finer  (MS-68). 


385  1900  MS-64.  Medium  yellow  gold  with  very  satiny  lustre  and  only 

the  tiniest  marks.  Choice  and  appealing. 


Proof  1904  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

386  1904  Proof-62.  Bright  yellow  gold  with  a  touch  of  olive  irides¬ 

cence.  Some  scattered  hairlines,  most  noticeable  in  the  field  near 
Liberty’s  chin,  account  for  the  grade.  From  a  Proof  mintage  for 
the  date  of  136  pieces,  many  of  which  have  been  lost  to  time.  The 
present  coin  represents  a  grand  opportunity  to  obtain  an  attrac¬ 
tive  Proof  Liberty  half  eagle  at  a  fair  and  competitive  price. 


Impressive  Gem  1905-S  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 


387  1905-S  MS-65  (PCGS).  A  beauty!  A  high  degree  of  nearlv  blinding 

lustre  flashes  boldly  on  rich,  satiny  orange-gold  surfaces.  The  de¬ 
vices  are  lightly  dusted  with  frost,  and  contrast  nicely  with  the 
somewhat  reflective  fields.  Sharply  struck  in  all  areas,  and  an  un¬ 
deniable  gem  in  all  respects. 

PCGS  Population:  1;  3  finer  (MS-67  finest). 


388  1909  MS-62.  Lustrous  medium  yellow  gold.  Some  minor  abra¬ 

sions  are  noted,  but  none  impede  this  coin’s  eye  appeal.  A  pleas¬ 
ing  representative  example  of  the  type. 


389  1909-D  MS-63  (PCGS).  Pale  rose-gold  with  pleasing  lustre. 


390  1909-D  MS-63.  Bright  mint  lustre  on  frosty  medium  yellow  gold 

surfaces.  Very  attractive  and  well-preserved,  especially  the  reverse 
which  is  of  nearly  gem  quality.  While  this  date  enjoyed  the  largest 
mintage  of  any  in  the  series,  this  specimen’s  superb  quality  makes 
it  ideal  for  the  type  collector. 


391  1909-D  MS-62.  Lustrous  and  attractive  with  claims  to  a  higher 

grade. 
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Choice  Uncirculated  1909-S  $5 


( photo  enlarged  to  twice  actual  size ) 

392  1909-S  MS-64  (PCGS).  Satiny  and  lustrous  orange-gold  surfaces 
exhibit  distinctive  rose  iridescence.  Nicely  struck,  with  a  strong  S 
mintmark  present.  A  very  scarce  date  in  Mint  State  despite  a  size¬ 
able  mintage  (for  the  design  type)  of  297,200  pieces.  PCGS  has 
certified  just  four  examples  of  this  date  in  higher  grades,  making 
the  present  specimen  all  the  more  alluring. 

393  1910-D  MS-62.  Smooth  lustre  on  bright  medium  yellow  gold  sur¬ 
faces.  Full  of  eye  appeal.  The  1910-D  has  one  of  the  smaller  mint¬ 
ages  in  the  series,  yet  typically  enjoys  little  premium  over  much 
less  scarce  issues.  David  Akers  called  this  issue  “a  very  scarce  and 
underrated  date”  and  furthermore  described  choice  and  gem 
Mint  State  pieces  as  very  rare.  The  present  coin  represents  an  op¬ 
portunity  for  the  savvy  collector  of  U.S.  gold. 


Impressive  Gem  Uncirculated  1911-S  $5 

Among  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

395  1911-S  MS-65  (PCGS).  Satiny  and  lustrous  deep  orange-gold  with 

enticing  rose  and  sky  blue  iridescence  in  the  protected  areas. 
Nicely  struck  with  a  strong  S  mintmark.  An  amazingly  rare  date  in 
gem  Mint  State  despite  the  second  highest  mintage  in  the  series 
(1,416,000  pieces).  In  fact,  PCGS  has  certified  just  one  example  of 
the  date  in  a  higher  grade,  making  the  present  Condition  Census 
coin  about  as  fine  as  can  be  obtained.  For  the  record,  there  are 
only  six  MS-65  examples  of  the  date  in  PCGS  holders.  This  may  be 
your  only  opportunity  for  some  time  to  come! 

PCGS  Population:  6;  1  finer  (MS-66). 


Elusive  Low-Mintage  191 1-D  $5 


( photo  enlarged  to  txvice  actual  size) 

394  191 1-D  MS-62  (PCGS).  Satiny  olive-gold  with  strong  lustre.  A  very 

scarce  date  in  Mint  State.  Only  72,500  examples  were  struck,  the 
second  lowest  mintage  of  the  design  type.  Probably  fewer  than 
100  Uncirculated  examples  of  the  date  are  available  for  today’s 
collectors,  and  not  many  of  those  surpass  the  present  coin.  A 
grand  opportunity  for  the  Indian  half  eagle  enthusiast. 


Lustrous  1912-S  Half  Eagle 

Choice  Mint  State 


( photo  enlarged  to  twice  actual  size) 

396  1912-S  MS-64  (PCGS).  A  lustrous  beauty  for  the  assigned  grade. 

Rich  honey  gold  surfaces  are  pleasing  to  the  eye  and  devoid  of  all 
but  some  trivial  marks.  The  strike  is  sharp  although  the  S  mint- 
mark  is  filled,  this  being  typical.  PCGS  has  certified  just  one  ex¬ 
ample  of  this  elusive  date  in  a  finer  grade,  making  the  present 
coin  all  the  more  important.  Another  branch  mint  rarity  that  al¬ 
ways  stirs  great  interest  when  a  high-grade  specimen  crosses  the 
auction  block. 

PCGS  Population:  16;  1  finer  (MS-65). 
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Important  Gem  Uncirculated  1913-S  $5 

High  Condition  Census 


397  1913-S  MS-65  (PCGS).  A  satiny  orange-gold  gem  with  intense  cart¬ 

wheel  lustre  and  a  whisper  of  pale  rose  iridescence  present.  A 
truly  beautiful  coin,  and  easily  among  the  finest  known  examples 
of  the  date  extant.  This  is  the  only  MS-65  example  certified  by 


PCGS  (and  that  institution  has  only  graded  one  specimen  at  a 
finer  grade),  and  highly  impressive  as  such.  A  key  date  in  a  key 
state  of  preservation,  and  worthy  of  a  strong  bid. 

PCGS  Population:  1;  1  finer  (MS-66). 


Another  1913-S  Half  Eagle 

Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 

398  1913-S  MS-64  (PCGS).  Bright  orange-gold  with  strong  lustre  and 

attractive  rose  highlights.  Another  attractive  example  of  this  rar¬ 
ity,  a  splendid  coin  for  the  grade.  Only  a  small  number  of  ex¬ 
amples  of  this  date  can  equal  the  quality  and  appeal  of  the  present 
specimen. 

PC  (,S  Population:  6;  2  finer  (MS-66  finest). 


399  1914  MS-63.  Satiny  lustre  graces  medium  vellow  gold  surfaces  to 

striking  aesthetic  effect.  Bright  and  attractive  with  some  splashes 
of  coppery  toning  near  the  Indian’s  throat.  A  premium  quality 
specimen. 


400 


1914  MS-63.  Lustrous  and  attractive  with  frosty  devices.  A  \er\ 
nice  example. 


110 WKItS  AND  MKRF.NA  GALI.ERIES 


<19 


The  Rarities  Sale 


401  1915  MS-63.  Full  satiny  lustre  and  frosted  devices.  Very  visually 

appealing  rich  medium  yellow  gold.  A  tiny  rim  nick  is  noted  on 
the  reverse  at  the  final  T  in  TRUST. 


402  1915  MS-63.  Resplendent  satiny  lustre  and  considerable  frost  in 

the  devices  produce  an  excellent  overall  look.  A  very  attractive 
and  well-preserved  specimen. 

Choice  Uncirculated  1916-S  $5 


403  1916-S  MS-63  (PCGS).  Satiny  honey  gold  with  attractive  rose  iri¬ 

descence  in  the  recessed  design  areas.  A  pleasing  example  of  this 
popular  date,  the  final  San  Francisco  Mint  issue  of  the  denomina¬ 
tion,  and  the  final  Indian  half  eagle  minted  until  the  final  date  in 
the  series  in  1929. 

Choice  Uncirculated  1929  Half  Eagle 

Terminal  Date  of  Denomination 


Eagles _ 

Our  offering  of  eagles  is  star  studded,  and  includes  highly 
important  early  dates,  a  simply  breathtaking  and  memorable 
1865-S  Over  Inverted  Date,  the  very  curious  and  extremely 
popular  1907  Wire  Rim  with  Periods,  and  more— providing  an 
opportunity  for  connoisseurs  and  advanced  specialist  to  ac¬ 
quire  certain  pieces  that  are  not  often  available.  Y\  bile  we  have 
no  way  of  predicting  the  future,  we  know  from  the  great 
interest  generated  by  our  offering  of  the  Harry  W.  Bass,  Jr. 
Collection  in  recent  times,  and  from  information  gathered 
during  our  research,  that  there  are  many  eagles  that  are 
plentiful  or  even  common  in  grades  such  as  VF  or  EF,  but  at  the 
AU  or  Mint  State  level  are  either  impossible  to  find,  or  if  they 
do  exist,  can  be  numbered  among  Americas  greatest  rarities. 


Very  Scarce  1795  Eagle 


405  1795  Breen-6830,  B-1A,  Taraszka-1.  Net  VF-30;  sharpness  of  EF- 

40,  with  minor  imperfections  including  hairlines  from  cleaning, 
along  with  reverse  scratches.  Some  other  minor  tooling  is  also 
noted.  This  is  the  very  first  minted  die  marriage  among  1795 
eagles,  according  to  current  estimates  of  the  emission  sequence. 
The  very  first  eagles  were  delivered  on  September  22,  1 795,  and  it 
is  quite  possible  that  this  example  was  part  of  that  delivery. 


( photo  enlarged  to  hvice  acltial  size) 

404  1929  MS-64  (PCGS).  Highly  lustrous  and  satiny  olive-gold  sur¬ 

faces.  A  lovely  example  of  this  scarce  and  popular  date,  the  final 
issue  in  the  regular-issue  half  eagle  series  (1795-1929).  Sharp  and 
pleasing  in  all  respects. 

Although  the  mintage  for  the  1929  half  eagle  is  generous,  it  is  likely  that  only 
a  few  were  ever  placed  into  circulation,  perhaps  1,000  pieces.  Today,  the  num¬ 
ber  known  is  more  likely  in  the  range  of  only  a  couple  hundred.  Thus,  from  the 
standpoint  ol  absolute  rarity,  the  1929  is  far  and  away  the  most  elusive  of  all  hall 
eagles  of  the  1908-1929  type. 

Certain  gold  coins  minted  in  the  1920s  and  early  1980s  were  stored  by  the 
I  reasury  Department,  then  beginning  circa  1936-1937  were  reduced  to  bullion, 
fast  intf)  bars,  and  sent  to  the  newly  constructed  vault  at  Fort  Knox,  Kentucky. 
In  1948,  when  the  military  desired  to  make  up  “evasion  kits'  for  aviators  and 
othei  American  soldiers,  the  Treasury  Department  could  not  supply  gold  coins, 
having  none  on  hand,  and  gold  coins  were  acquired  from  sources  in  Canada. 


Lustrous  1801  Eagle 


406  1801  Breen-6843,  B-2B,  T-2B.  Rarity-3.  AU-55  (PCGS).  Lustrous 

yellow  gold  with  some  olive  iridescence  and  somewhat  prooflike 
fields,  especially  on  the  reverse.  A  few  light  marks  are  present, 
none  of  them  overbearing  or  prominent  in  their  own  right.  Nicely 
struck  in  all  places,  with  only  moderate  wear  present  on  the  high 
points.  A  truly  pleasing  example  of  the  date  and  design  type. 


100 


BOWERS  AND  ME  REN  A  GALLERIES 


The  Rarities  Sale 


Early  Die  State  1801  $10 


407  1801  Breen-6843,  B-2B,  T-2B.  AU-50  (PCGS).  This  is  clearly  the 

most  common  variety  of  any  Draped  Bust  eagle  from  1 795  to 
1804.  Light  yellow  gold  with  pale  orange  peripheral  toning  and 
faint  iridescence  on  the  reverse.  An  attractive  example  despite 
being  lightly  cleaned.  Ideally  suited  for  the  type  collector. 

An  early  die  state  with  perfect  obverse  and  reverse  dies. 


Late  Die  State  1801  $10 


408  1801  Breen-6843,  B-2B,  T-2B.  Net  VF-35;  sharpness  of  AU-55, 

field  repaired.  Bright  yellow  gold  with  sharp  design  features.  The 
field  has  been  repaired,  probably  to  remove  scratches  or  other 
defects.  An  additional  tooled  area  is  noted  on  Liberty’s  jaw. 

Late  die  state  with  prominent  clash  marks  in  Liberty’s  cap. 


Lustrous  Toned  1804  Eagle 

Classic  Early  Rarity 
Crosslet  4  in  Date 


(photo  enlarged  to  twice  actual  size) 

409  1804  Breen-6847,  B-1A,  T-1A.  Crosslet  4.  AU-55  (PCGS).  A  pleas¬ 

ing  example  with  lustrous  bright  greenish  yellow  gold  surfaces 
and  a  trace  of  lilac  and  iridescent  toning.  This  is  the  Crosslet  4 
variety,  the  only  1804  eagle  actually  struck  in  the  year  of  issue. 
Others  dated  1804,  with  Plain  4,  were  later  restrikes  minted  in  the 
1830s  for  presentation  purposes. 

Year  in  and  year  out  the  1804  eagle  has  been  recognized  for  its 
rarity,  and  even  a  century  or  more  ago  the  offering  of  this  date 
was  a  cause  for  special  commentary. 

II  the  purchaser  of  the  present  coin  would  like  some  numismatic 
historical  background,  a  request  to  tbe  editor  (Q1)B)  will  bring 
the  same— part  of  our  long-term  ongoing  research  on  United 
States  gold  coins,  how  they  were  minted,  distributed,  and  col¬ 
lected. 
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Uncirculated  1847  Eagle 

Fully  Prooflike 


( photo  enlarged  to  tivice  actual  size ) 

410  1847  MS-62  (PCGS).  Bright  and  lustrous  honey  gold.  Frosty,  sat¬ 

iny  motifs  and  mirror  fields  form  a  pleasing  cameo  contrast.  A 
faint  horizontal  scratch  above  Liberty’s  head  no  doubt  accounts 
for  the  assigned  grade;  the  other  areas  of  the  coin  are  fairly  undis¬ 
turbed  save  for  minor  marks.  All  things  considered,  still  a  lovely 
example  of  this  early  Liberty  or  Coronet  eagle  issue,  and  worthy 
of  strong  bidder  consideration. 

PCGS  Population:  7;  4  finer  (MS-64  finest). 

Elusive  1856-S  $10 


411  1856-S  Medium  Mintmark.  AU-58  (ICG).  A  lustrous  and  satiny 

coin  with  lightly  prooflike  fields  and  a  modest  cameo  contrast. 
Honey  gold  with  traces  of  olive  and  amber  toning  highlights.  Defi¬ 
nitely  a  “pleaser”  for  the  assigned  grade. 


Important  and  Rare  1863-S  Eagle 

Extraordinary  Condition 


(photo  enlarged  to  tioice  actual  size) 

412  1863-S  AU-53  (PCGS).  Bright  and  lustrous  honey  gold  with 

splashes  of  orange  toning.  A  thoroughly  impressive  example  of  a 
date  that  is  seldom  seen  above  VF.  In  fact,  the  date  is  most  fre¬ 
quently  encountered  in  lower  grades  than  \  F!  One  of  10,000  ex¬ 
amples  of  the  date  struck  at  our  westernmost  minting  facility,  and 
considerably  rarer  than  even  that  modest  mintage  figure  suggests. 
Regarding  this  issue,  David  Akers  wrote:  “When  looking  for  this 
very  rare  date,  one  will  have  to  be  satisfied  with  a  well-worn  ex¬ 
ample,  because,  to  the  best  of  my  knowledge,  that  is  all  there  is. 
Of  the  comparatively  few  specimens  I  have  seen,  almost  all  were 
Fine  or  VF.”  That  description  still  rings  true  some  20  years  after  it 
first  saw  print!  An  undeniably  rare  date  in  an  undeniably  line 
state  of  preservation. 

PCGS  Population:  3;  2  finer  (MS-61  finest). 

Among  gold  coins  of  the  mid-  19th  century,  Coronet  Head  eagles  are  truly  re¬ 
markable  for  their  rarity  in  high  grades.  Regarding  San  Francisco  issues,  these 
are  for  all  practical  purposes  unobtainable,  the  exceptions  being  scattered  and 
related  to  special  circumstance— such  as  a  few  pieces  found  on  the  S.S.  Central 
America  (which  went  to  the  bottom  of  the  Atlantic  Ocean  on  September  12, 
1857)  and  the  S.S.  Brother  Jonathan  (lost  August  30,  1865-see  Lot  413).  There  is 
not  a  single  numismatist  known  to  have  collected  San  Francisco  coins  at  the 
time  they  were  produced,  and  thus  all  passed  into  the  channels  of  cit  dilation. 
For  just  about  any  issue  of  the  1850s  and  1860s,  the  norm  is  VF,  an  FT  coin 
would  be  exceptional,  and  an  AU  specimen,  such  as  the  lovely  1863-S  offered 
here,  is  in  the  “almost  impossible”  category. 
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Finest  Known  1865-S  Eagle 

Prooflike  MS-64  (PCGS) 

From  the  S.S.  Brother  Jonathan  Treasure 


413  1865-S  865  Over  Inverted  186.  MS-64  (PCGS).  With  great  plea¬ 

sure  we  present  one  of  our  favorite  coins  from  the  past,  a  speci¬ 
men  we  offered  slightly  over  two  years  ago  in  our  sale  of  the  trea¬ 
sure  of  the  S.S.  Brother  Jonathan,  May  1999.  Since  that  time  this 
piece  was  on  exhibit  in  a  special  gallery  for  about  a  year  in  the  fa¬ 
mous  Mandalay  Bay  Resort  in  Las  Vegas,  where  it  was  highly  ad¬ 
mired  and  appreciated.  The  exhibit  is  now  ended,  and  the  coin 
comes  back  to  market,  a  delight  for  us  to  handle  again  and  an  op¬ 
portunity  of  incredible  importance  to  connoisseurs  and  special¬ 
ists.  Since  those  days  of  Spring  1999  we  have  offered  the  Harry  W. 
Bass,  Jr.  Collection,  which  contained  the  most  extensive  offering 
of  high  quality  gold  coins  ever  to  cross  the  auction  block,  but  with¬ 
out  an  1865-S  Over  Inverted  186  to  even  come  close  to  the  present 
piece. 

In  our  original  offering  this  lovely  specimen  was  described  as 
follows: 

“An  amazing  coin,  fully  prooflike,  and  truly  a  landmark  oppor¬ 
tunity.  A  few  very  light  surface  marks  are  all  that  keep  this  out  of 
the  gem  or  near  perfection  category. 

“Quite  possibly  the  single  most  important  coin  recovered  from 
the  S.S.  Brother  Jonathan. 

“This  is  the  only  example  of  either  1865-S  eagle  variety  known  in 
Mint  State  preservation.  In  fact,  the  second  finest  certified  ex¬ 
ample  of  either  variety  by  PCGS  grades  just  AU-53  with  another 
graded  AU-50.  Similarly,  NGC  has  graded  one  AU-58,  one  AU-55, 
and  two  AU-53.  The  comments  were  made  regarding  the  1865-S 
half  eagle,  offered  a  few  lots  earlier,  apply  equally  to  this  coin  as 
well.  Such  a  high-quality  coin  was  unheard  of  prior  to  the  Brother 
Jonathan  treasure  discovery.” 

The  offering  of  this  specimen  in  this  sale,  its  second  auction  ap¬ 


pearance  ever,  is  no  less  a  landmark  than  the  first.  It  is  serendipi¬ 
tous  that  this  impressive  coin  is  once  again  available  to  the  collect¬ 
ing  public.  No  further  specimens  of  near  this  quality  have 
emerged  since  May  1999,  yet  interest  in  rare  date  gold  coins  and 
their  die  varieties  has  increased  markedly.  For  those  who  missed 
this  coin  in  its  only  previous  offering,  fortune  has  shone  upon  you 
and  you  are  hereby  entitled  to  a  great  rarity:  a  second  chance. 

PCGS  Population:  1 ;  none  finer. 

The  following  information  about  this  coin  and  its  die  variety  were  also  in¬ 
cluded  in  its  initial  offering: 

This  variety  was  created  when  the  engraving  department  of  the  Mint  prepared 
the  dies.  A  three  digit  punch  was  used  to  enter  the  digits  186  in  each  die  with  the 
final  digit  entered  separately  just  prior  to  the  die  being  annealed  for  use.  In  this 
die,  the  workman,  possibly  James  Barton  Longacre  himself,  first  entered  the 
three  digit  punch  upside  down.  The  error  was  then  corrected,  and  one  of  the 
most  spectacular  engraving  blunders  was  created.  Similar  blunders  are  known, 
perhaps  the  most  popular  being  the  1844  over  81  and  1851  over  81  dated  large 
cents,  and  the  1858  over  inverted  date  half  dime.  A  related  blundet  has  also  oc¬ 
curred  when  the  three  digit  logotype  was  punched  properly.  but  the  final  digit 
was  punched  in  the  wrong  orientation,  such  as  the  1846  over  horizontal  6  half 
dollar. 

This  variety  was  discovered  by  Walter  Breen  and  John  J.  Ford,  Jr.,  in  spring 
I960,  while  reviewing  an  auction  consignment  from  a  friend  of  Mrs.  Etnen  Ma\ 
Holden  Norweb.  The  variety  was  first  published  in  December  I960  in  New 
Netherlands’  catalogue  of  that  date.  This  unusual  issue  was  soon  recognized  as  a 
major  rarity  among  coins  of  this  denomination.  Of  course,  both  varieties  remain 
quite  rare  today,  however,  the  blundered  date  variety  now  appears  to  be  slighth 
less  rare.  As  with  any  discovery,  the  first  few  examples  found  are  touted  as  ex¬ 
treme  rarities.  After  time,  more  examples  are  discovered  and  the  variety  is  giv  en 
more  publicity,  thereby  affording  more  and  more  collectors  the  opportunity  to 
examine  coins  and  find  further  examples.  Once  inclusion  in  the  Guide  Book  o<  - 
curs,  the  variety  eventually  becomes  well  enough  known  that  appropriate  rarity 
levels  are  established.  The  variety  was  first  listed  in  the  15th  ( 1962)  edition  ol  tin 
Guide  Book  published  in  the  summer  of  1961  In  tins  instance,  the  blundered 
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date  variety  appears  to  be  somewhat  more  common  than  die  normal  date  vari¬ 
ed  According  to  W  alter  Breen,  in  his  Complete  Encyclopedia,  three  obverse  dies 
were  shipped  November  186-1  from  Philadelphia.  Is  it  possible  that  two  ol  these 
three  were  blundered  dates?  Such  a  scenario  would  suggest  that  the  blundered 
date  \  atietv  is  tw  ice  as  common  as  the  normal  date  variety.  Careful  study  ol  sur¬ 
viving  coins  might  allow  such  a  determination.  We  can  now  be  certain,  however, 
that  this  variety  was  produced  in  the  early  part  of  the  year,  obviously  before  the 
S.S.  Brother  Jonathan  sailed  its  final  voyage  on  July  28,  1865. 

just  16,700  eagles  were  struck  in  San  Francisco  during  1865.  If  all  three  ob¬ 
verse  dies  were  used,  the  average  is  just  under  5,600  coins  per  die.  The  most 
likelv  scenario  is  that  one  normal  date  die  was  used  for  limited  production,  and 
one  blundered  date  die  w  as  used,  in  addition,  to  strike  a  larger  number  of  coins. 
Careful  study  of  obverse  die  varieties  still  must  take  place.  Auction  records  will 
help  determine  the  estimated  population  of  each  variety,  however,  earlier 
records  are  not  of  much  use  as  many  did  not  include  illustrations,  and  varieties 
were  not  always  checked  with  the  same  care  as  today. 

In  the  aforementioned  New  Netherlands  Coin  Company’s  55th  sale,  featuring 
“Collection  Cicero”  we  find  the  following  description  at  Lot  1 108.  This  lot  real¬ 
ized  $560,  a  significant  price  at  the  time. 

“1865  ‘S’  over  981.  Date  first  begun  rotated  180°  from  its  normal  position, 
then  corrected.  Same  principle  as  1844/81  and  1851/81  cents.  Extraordinary, 
glaring  blunder;  one  wonders  alike  how  this  could  have  escaped  Mint  inspectors 
and  alert  collectors  during  the  last  90-odd  years.  Strictly  Very  Fine.  Discovered 
by  R.J.  Salisbury.  The  only  one  yet  reported.  Estimates  of  value  would  be  idle 
guess  work. 

“Mintage  16,700.  Other  coins  seen  have  perfect  date,  large  mintmark  over 
space  between  N  D;  this  has  large  mintmark  partly  over  N.” 


Census  of  known  high-grade  specimens  based  on  auction  appearances: 

MS-64  (PCGS)  The  present  example,  found  as  part  of  the  Brother  Jonathan 
treasure.  Quite  possibly  the  single  most  important  coin  from  the  recovered  trea¬ 
sure. 

AU-53  (NGC)  Heritage  2/1995:5910. 

AU-50  Stack's  12/1971:853;  Harry  W.  Bass,  Jr.  Research  Foundation. 

EF-45  Quality  Sales  11/ 1970: 1846a;  Harry  W.  Bass,  Jr.  Research  Foundation. 

EF-45  with  brushed  surfaces.  Heritage  7/1997:5468. 

EF-45  with  wipe  marks.  Pacific  Coast  6/1988:651;  Bowers  and  Merena  5/ 
1998:1412. 

EF-40  (PCGS)  Kagin’s  11/1973:1695;  Kagin’s  11/1974:1706;  Kagin’s  1/ 
1979:1313  as  “the  discovery  piece;”  Heritage  10/1995:6334  as  “Ex  Melish 
(Kosoff,  4/56).” 

EF-40  Paramount  11/1970:1637;  Pine  Tree  9/1974:2069;  Bowers  and  Ruddy 
10/1977:1811. 

Population  data: 

PCGS:  MS-64  (1);  AU-53  (1);  EF-45  (4);  EF-40  (3);  VG-VF  (18) 

NGC:  AU-53  (2);  EF-45  (4);  EF-40  (1);  VG-VF  (6). 

Brother  Jonathan  inventory  number  49. 

The  consignor  of  this  lot  has  kindly  provided  us  with  a  letter  from  Robert 
Johnson,  who  was  a  consultant  for  Deep  Sea  Research  when  the  S.S.  Brother 
Jonathan  treasure  was  brought  to  light.  Named  chief  curator  of  the  find,  Johnson 
was  thrilled  and  delighted  to  locate  in  one  little  clump  or  group  the  marvelous 
1865-S  $5  offered  as  Lot  377  in  the  present  sale,  and  also  the  1865-S  Over  In¬ 
verted  Date  offered  here. 

From  our  sale  of  the  S.S.  Brother  Jonathan  Treasure  Coins,  May  1999, 
Lot  49. 


Highly  Elusive  1870-S  Eagle 

A  Condition  Rarity 


(photo  enlarged  to  twice  actual  size) 

414  1870-S  AU-55  (PCGS).  Lustrous  honey  gold  with  some  deeper 

toning  highlights.  Some  faint  diagonal  lines  run  across  Liberty  s 
portrait;  their  uniformity  of  spacing  and  depth  suggests  the 


planchet  was  so  marked  before  the  coin  was  struck  rather  than 
damaged  after  striking.  A  great  rarity  in  AU  or  finer;  indeed, 
“finer”  may  not  exist  for  this  date,  as  PCGS  has  not  certified  an 
example  above  AU-58!  Just  8,000  (according  to  the  Guide  Book  )  or 
9,000  (according  to  Walter  Breen)  examples  of  the  date  were  pro¬ 
duced,  and  as  with  virtually  every  date  from  the  era  produced  in 
San  Francisco,  the  vast  majority  of  the  pieces  struck  were  placed 
into  circulation.  Most  surviving  examples  of  the  date  are  well 
worn,  and  AU  coins  such  as  the  present  piece  are  desirable  rari¬ 
ties  where  advanced  eagle  collectors  are  concerned. 

PCGS  Population:  5;  2  finer  (AU-58  finest). 
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Extraordinary  Quality! 

None  Certified  Uncirculated  by  PCGS 
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( photo  enlarged  to  huice  actual  size) 

415  1879-0  AU-53  (PCGS).  Lustrous  honey  gold  with  delightful  or¬ 

ange-gold  highlights.  Somewhat  prooflike  in  the  protected  areas. 
An  important  and  scarce  date  from  the  New  Orleans  Mint.  Just 
1,500  pieces  were  struck  in  this,  the  first  year  of  coinage  opera¬ 
tions  at  New  Orleans  since  the  Civil  War.  This  issue  is  also  the  first 
from  New  Orleans  to  bear  the  motto  IN  GOD  WE  TRUST,  mak¬ 
ing  it  even  more  desirable  from  that  standpoint.  Another  date 
that  is  typically  found  in  just  VF  or  occasionally  EF,  with  AU  as 
fine  as  can  be  found;  PCGS  has  not  certified  an  example  of  the 
date  above  AU-58.  Rare! 

PCGS  Population:  4;  8  finer  (AU-58  finest). 

Similar  to  our  comment  about  San  Francisco  eagles,  there  were  no  numisma¬ 
tists  interested  in  collecting  New  Orleans  $  10  pieces  during  this  decade,  and  not 
even  the  Mint  Cabinet  desired  to  retain  specimens.  Over  a  decade  later,  in  1893, 
when  Augustus  G.  Heaton  wrote  his  Treatise  on  Mint  Marks  he  was  not  aware  of 
a  single  collector  anywhere  who  desired  mintmark  varieties  of  Coronet  Head 
$5,  $10  or  $20  pieces.  Heaton  was  front  row  center  in  the  coin  hobby,  was 
prominent  in  the  American  Numismatic  Association,  and  was  a  frequent  corre¬ 
spondent. 

Our  present  Rarities  Sale  brings  to  market  many  coins  which,  in  a  word,  are 
incredible.  This  is  one  of  them. 


Choice  1887-S  $10 

Tied  for  Finest  Graded  by  PCGS 


416  1887-S  MS-63  (PCGS).  Bright  medium  yellow  gold  with  gem  qual¬ 

ity  cartwheel  lustre.  Boldly  struck,  lightly  prooflike,  and  very  at¬ 
tractive.  Though  the  mintage  for  this  date  was  not  particularly 
small,  the  vast  majority  of  specimens  seem  to  have  been  swept 
into  circulation  and  stayed  there.  David  Akers  cited  an  average 
grade  of  VF-35  among  specimens  he  had  encountered  and  called 
this  underrated  date  “moderately  scarce  in  Uncirculated  and  very 
scarce  in  choice  or  gem  condition.”  The  present  specimen  is  likely 
unsurpassed  in  terms  of  eye  appeal  within  specimens  of  this  grade 
level,  and  PCGS  has  certified  none  finer.  A  delight  for  the  eagle 
collector. 

PCGS  Population:  27;  none  finer. 


417  1903-S  MS-64.  Medium  yellow  gold  with  smooth  cartwheel  lustre. 
Excellent  eye  appeal  and  choice  within  the  grade  level,  the  reverse 
especially  so.  A  very  high  quality  specimen  of  the  issue 

418  1907  Liberty.  MS-63.  Rich  medium  yellow  gold  with  satiny  lustre. 
Very  pleasing  for  the  assigned  grade  and  a  worthy  specimen  of 
this  final  Liberty  eagle  emission. 
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Choice  Mint  State  1907  Indian  $10 

With  Periods,  Wire  Edge  Rarity 


(photo  enlarged  to  twice  actual  size ) 

419  1907  Periods.  Wire  Edge.  MS-63  (PCGS).  A  splendid  yellow  gold 

example  of  this  prized  numismatic  delicacy.  As  with  all  known 
specimens  of  this  popular  rarity,  the  surfaces  are  somewhat  be¬ 
tween  matte-like  and  satiny,  with  strong,  even  lustre.  Some  500  to 
550  pieces  were  reportedly  struck-the  figures  vary  on  this  one, 
and  we  estimate  that  perhaps  just  325  to  375  pieces  still  exist.  In 
his  Complete  Encyclopedia  of  U.S.  and  Colonial  Coins,  Walter  Breen 
paid  gi  and  tribute  to  the  beauty  of  this  issue  by  writing  “The  very 
first  of  these  [the  wire  rim  issues]  are  the  only  available  gold  $  1 0s 
showing  the  Saint-Gaudens  conceptions  in  anywhere  near  their 
pristine  splendor.”  We  expect  serious  bidder  participation  when 
this  lovely  rarity  crosses  the  auction  block,  for  it  truly  is  one  of  the 
great  “attention  getters”  in  the  U.S.  gold  series. 

Some  further  background  regarding  this  popular  rarity  may  be  of  interest: 

All  strikings  of  the  1907  Wire  Rim  are  from  th e  same  pair  of  dies,  which  under 
examination  exhibit  a  multitude  of  tiny  swirls  or  die-finishing  lines.  The  motif 
differs  from  the  circulation  issue  in  that  there  are  raised  periods  before  and  af¬ 
ter  the  reverse  inscriptions,  thus  creating  the  “With  Periods  variety.  On  this 
particular  issue  the  rim  of  the  coin  is  raised,  thus  “Wire  Rim,”  earlier  generally 
called  “Wire  Edge.”  The  term  “knife  rim”  or  “knife  edge”  has  been  used  occa¬ 
sionally,  including  in  early  listings,  and  is  a  style  preferred  by  Walter  Breen. 

In  the  past  sometimes  this  finish  was  called  Proof.  Bidders  are  welcome  to  take 
their  pick— there  seems  to  be  no  right  or  wrong.  However,  as  the  finish  of  all  of 
the  pieces  was  in  the  die,  and  there  was  no  Matte  or  “sandblast”  or  other  later 
treatment,  all  are  the  same-either  all  Mint  State  (our  preference)  or  all  Proof. 

The  editor  (QDB)  has  prepared  a  lengthy  study  of  the  1907  $10  Indian  gold 
coin,  which  is  now  in  the  process  of  being  edited.  In  brief,  in  autumn  1907  the 
Mint  produced  two  special  varieties  of  the  new  Saint-Gaudens  Indian  design. 
Both  these  varieties  had  a  round  dot  or  period  before  or  after  the  inscriptions. 
While  these  have  been  called  patterns  by  some,  examination  leaves  no  room  for 
any  conclusion  other  than  that  these  were  “special  coins  produced  not  as  pat¬ 
terns  but  foi  the  profit  of  Mint  employees  and  favored  othets.  A  pattern  is  a 
design  proposal  made  in  very  small  numbers  to  test  the  motif— often  involving 
adjustments  made  by  the  engraver,  etc.,  before  the  coins  are  struck  for  circula¬ 
tion  In  the  present  instance,  the  “special”  1907  coins  with  periods  were  placed 
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in  the  hands  of  Mint  personnel  who  were  free  to  keep  them  as  souvenirs  or  sell 
them  at  a  profit. 

Struck  as  delicacies  for  the  numismatic  trade,  these  $  10  pieces  were  “filtered’ 
out  of  the  Mint  and  into  the  hands  of  receptive  coin  dealers  including  Henry 
Chapman  and  Thomas  L.  Elder,  both  of  whom  had  quantities  on  hand  for  years 
thereafter.  At  the  Mint  at  the  time,  a  number  of  delicacies  were  produced  by 
Assistant  Engraver  George  T.  Morgan  (who  seems  to  have  been  in  charge  of  dis¬ 
tributing  most  of  the  rare  MCMVII  Ultra  High  Relief  $20  pieces,  and  of  whom 
much  more  could  be  said).  The  1907  With-Periods  $10  pieces  were  “given  to 
officials  and  key  employees  and  even  the  Mint  Director  in  Washington.  This 
provided  a  playground  for  them  to  make  private  profits.  As  will  be  seen  from 
the  following,  this  had  nothing  whatsoever  to  do  with  patterns! 

Amidst  all  of  the  excitement,  the  Mint  never  announced  how  the  “ordinary” 
numismatist  could  obtain  one.  The  whole  affair  was  shrouded  in  secrecy. 

On  February  28,  1908,  Henry  Chapman,  who  one  way  or  another  had  ac¬ 
quired  a  number  of  pieces  for  private  sale  to  his  clients,  furnished  Baltimore 
collector  Robert  Garrett  with  information  concerning  the  1907  gold  issues 
(quoted  from  our  book,  The  History  of  U.S.  Coinage  as  Illustrated  by  the  Garrett  Col¬ 
lection): 

“I  wish  to  give  you  some  information.  If  you  will  act  quickly  upon  it  I  think  we 
will  secure  for  you  a  couple  of  coins  which  are  worth  large  sums.  In  fact,  I  have 
paid  $150  cash  for  one  of  them  myself. 

“The  director  of  the  Mint,  Mr.  Frank  A.  Leach,  at  Washington,  has  in  his  pos¬ 
session,  and  is  distributing  at  face  value,  to  collectors  or  public  museums,  to  the 
latter  he  writes  me  more  especially  than  to  the  former,  special  $10  pieces  of  the 
Saint-Gaudens  design,  1907. 

“If  you  will  write  him  and  ask  him  to  send  you  a  specimen  of  the  $10  gold 
piece,  Saint-Gaudens  design  1907,  from  die  No.  1  without  any  border,  and  die 
No.  2,  with  a  wire  or  thin  edge,  you  might  say  to  him  that  you  have  been  in¬ 
formed  that  he  has  a  few  of  these  for  distribution  to  collections  which  are  exhib¬ 
ited  to  the  public.  I  would  tell  him  that  your  collection  is  on  exhibition  at 
Princeton  College  and  that  you  would  like  to  have  him  send  you  them. 

“Send  him  $20  in  gold  notes  and  12C  in  postage  stamps,  and  I  think  you  will 
succeed.  Do  not  mention  my  name  or  your  source  of  information.  Of  the  coin 
without  the  border,  500  were  made,  of  number  2  only  50  were  kept  out  of  sev¬ 
eral  thousand  that  were  minted.  The  rest  were  melted.  As  he  has  but  a  few  of  the 
wire  edge,  which  he  refuses  to  let  me  have  a  specimen  of,  I  would  suggest  that 
you  write  immediately  upon  receipt  of  this.  If  you  can  bring  to  bear  any  influ¬ 
ence  of  your  senator  or  congressman,  it  might  be  well  to  do  so,  but  I  think  that  it 
is  possible  you  will  get  them  without  bringing  anyone  else  into  the  matter,  which 
might  cause  delay.  If  you  succeed  in  getting  them,  you  are  going  to  get  two  coins 
worth  $400...” 

In  his  autobiography,  Recollections  of  a  Newspaperman,  1917,  Leach  breezily 
stated  that  these  pieces  “were  given”  to  officials  and  others  (here  excerpted): 

“In  producing  the  new  $10  pieces,  or  eagles,  three  models  of  the  new  design 
were  made  by  Saint-Gaudens.  Five  hundred  trial  pieces  were  struck  from  the 
first  model,  and  34,100  pieces  were  struck  from  the  second  model,  but  all  of  this 
[second]  lot  were  subsequently  remelted,  except  42  coins,  which  with  those  of 
the  first  lot  [the  500  “Wire  Rim”  coins]  were  given  to  museums  of  art  and  offi¬ 
cials  and  others  connected  with  the  work.” 

It  would  be  interesting  to  know  how  many  “museums  of  art”  actually  received 
such  coins! 

The  1907  “Wire  Rim”  and  the  rarer  “Rolled  (or  Rounded)  Rim”  pieces  soon 
came  onto  the  numismatic  market  and  were  a  staple  in  the  auctions  of  Thomas 
L.  Elder  and  other  dealers. 

Regarding  the  number  known,  for  the  “Wire  Rim  the  usual  mintage  figure 
given  years  ago  was  550,  but  in  recent  times  the  number  500  has  been  used— 
probably  due  to  a  typographical  error  (for,  so  far  as  is  known,  no  new  informa¬ 
tion  became  available).  As  to  the  number  of  “Rolled  (or  Rounded)  Rim  pieces, 
Mint  Director  Leach’s  figure  of  42  is  often  cited  as  is  the  number  50.  The  true 
figure  is  anybody’s  guess,  but  it  must  have  been  small. 

Following  the  coinage  of  two  varieties  of  “special”  pieces,  with  periods  before 
and  after  the  legends  on  the  reverse,  the  periods  were  discontinued.  Then  fol¬ 
lowed  quantity  mintages  for  circulation  of  eagles  dated  1907  and  1908  without 
motto  IN  GOD  WE  TRUST. 

An  article  by  Edgar  H.  Adams  in  the  New  York  Sun  issue  of  February  20,  1910, 
discussed  the  eagle  of  1907: 

"There  were  three  varieties  of  the  1907  $  10  piece  of  the  Saint-Gaudens  design. 
“The  first  was  distinguished  by  a  sharp  or  wire  edge  and  on  the  reverse  shows 
periods  at  either  side  of  the  motto  E  PLURIBUS  UNUM  [this  is  the  style  offered 
in  the  present  lot].  It  also  had  a  concave  field.  Altogether  about  550  were  made, 
a  specimen  in  Uncirculated  condition  being  worth  from  $35  upward. 

“An  endeavor  was  made  by  the  die  engravers  to  make  this  design  suitable  for 
commercial  purposes  by  lowering  the  relief  and  giving  the  coin  a  nanow  bol¬ 
der.  The  design  was  the  same  as  the  first  and  showed  the  periods  at  either  end  of 
the  motto,  but  was  clearly  to  be  distinguished  from  the  wire  edge  variety  b\  the 
border,  which  was  much  wider  and  smooth.  So  sure  were  the  Mint  authorities 
that  a  practicable  design  had  been  reached  that  20,000  of  these  coins  were 
minted,  but  the  design  was  not  approved,  and  only  about  50  specimens  are  now 
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in  existence,  the  remainder  having  been  consigned  to  the  melting  pot.  This  coin 
is  now  held  in  high  esteem  by  collectors  and  is  quoted  at  a  high  price,  although 
it  has  never  yet  been  offered  at  public  sale.” 

The  third  variety,  of  course,  is  the  common  1907  issue  without  periods,  repre¬ 
senting  a  change  in  the  design  in  order  to  isolate  the  with-periods  pieces  as  rari¬ 
ties. 

The  comment  that  “the  design  was  not  approved,”  and  the  subsequent  listing 
of  the  piece  as  a  pattern  by  Adams  resulted  in  it  being  called  a  pattern  today. 
However,  it  strains  credulity  to  think  that  tens  of  thousands  of  specimens  were 
made  of  a  pattern!  More  likely.  Mint  officials  had  a  good  thing  going,  and  they 
were  not  about  to  impair  their  profits  by  turning  loose  thousands  of  pieces  for 


lace  value.  1  he  editor  (QI)B)  realizes  this  is  a  revisionist  cominentan— hut 
stands  by  what  is  given  here. 

1  roduction  w^as  as  follows  (including  the  special  with-periods  issues): 

1907  Y\  ith  Periods,  Wire  Rim:  500  or  550.  No  one  really  knows,  but  these  fig¬ 
ures  were  used  in  the  era  involved. 

1907  With  Periods,  Rolled  (or  Rounded)  Rim:  42  or  50.  Again,  there  are  no 
incontrovertible  facts,  but  these  figures  were  published  years  ago. 

1907  No  Periods:  239,406. 

1908  No  Periods:  33,500. 

1908-D  No  Periods:  210,000. 


Gem  Uncirculated  1907  Indian  $10 

No  Periods 


420  1907  Indian.  No  Periods.  MS-65  (NGC).  Lustrous  honey  gold 

with  yellow  gold  brightness  in  the  recessed  areas.  A  pleasing  gem 
in  all  respects,  with  an  overall  appeal  that  challenges  the  param¬ 
eters  of  a  higher  grade. 


Stunning  Mint  State  1911-D  $10 


(photo  enlarged  to  twice  actual  size) 

421  191 1-D  MS-64  (PCGS).  Extraordinarily  bright  cartwheel  lustre  on 

lovely  medium  yellow  gold  surfaces.  The  eye  appeal  is  outstand¬ 
ing,  with  an  infrequently-seen  level  of  mint  radiance.  What  minor 
marks  are  present  are  uniformly  well  hidden,  leaving  the  fields 
nearly  immaculate.  We  note  a  tiny  nick  at  the  reverse  rim  under  O 
of  DOLLAR  and  a  few  inconsequential  contact  marks  elsewhere. 


With  just  30,100  pieces  coined,  the  191 1-L)  has  the  smallest  mint¬ 
age  in  the  Indian  eagle  series.  While  it  is  scarce  in  any  grade,  in¬ 
cluding  the  typically  encountered  circulated  grades,  choice  Mint 
State  specimens  are  a  real  rarity.  This  fact  is  well  borne  out  by  the 
PCGS  Population  Report,  which  cites  only  eight  specimens  at  the 
MS-64  level  and  three  higher  at  MS-65;  the  eight  MS-64  inclusions 
may  well  be  bolstered  by  regrades  in  hopes  of  the  extremelv  elu¬ 
sive  MS-65  level.  In  any  case,  a  tiny  fraction  of  all  known  Mint 
State  pieces  (not  a  large  group  by  any  means)  are  of  this  quality. 
According  to  David  Akers,  “for  a  collector  attempting  to  assemble 
a  nice  Uncirculated  set  of  Indian  Head  Eagles,  this  date  is  surelv 
one  of  the  hardest  to  find.”  To  that  advanced  collector,  we  recom¬ 
mend  careful  attention  to  this  opportunity. 

PCGS  Population  8:  3  finer  (MS-65  finest). 


Impressive  Gem  Mint  State  1912-S  $10 

Among  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

422  1912-S  MS-65  (PCGS).  A  lustrous  and  satiny  gem  of  breathtaking 

beauty.  Bright  and  scintillating  rose  and  orange  iridescent  high¬ 
lights  cascade  across  satiny  surfaces.  Rarer  in  gem  Mint  State  than 
its  somewhat  lofty  mintage  of  300,000  piec  es  indicates;  evidently 
few  gem  specimens  were  ever  kept  by  numismatists  01  souvenit 
hunters.  “Average”  Uncirculated  examples  of  the  date  are  often 
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available,  but  connoisseurs  of  the  series  must  wait  for  those  rare 
opportunities  when  a  truly  special  specimen  is  offered.  Such  an 
opportunity  is  presented  here! 

PCGS  Population:  3;  2  finer  (MS-66). 


423  1926  MS-64.  Notable  satiny  lustre  on  rich  medium  yellow  surfaces 

with  some  blushes  of  deeper  orange.  Very  attractive  and  choice 
within  the  grade  level.  A  superb  specimen  of  the  design,  ideal  for 
a  type  collector  with  taste. 


424  1932  MS-64.  Warm  medium  yellow  gold  with  frosty  devices  and 

satiny  lustre.  Excellent  visual  appeal;  a  superb  specimen  of  the 
date  or  type. 

dpi  jbi  .f  Eagles 

Welcome  to  our  offering  of  double  eagles  in  our  Rarities 
Sale.  Again,  our  presentation  includes  many  pieces  that  will 
fascinate  and  delight  the  connoisseur,  while  at  the  same  time 
there  are  ample  pieces  for  the  beginning  collector.  Among  the 
rarities  a  truly  important  1866-S  No  Motto  is  deserving  of 
special  attention,  and  regarding  the  famous  and  beautiful 
MCMVII  (1907)  double  eagle,  shall  we  say  that  our  offering  is 
incredible  in  its  extent?  This  is  true.  At  the  end  of  the  listing  is 
a  very  interesting  and  quite  significant  1926-S. 

Scarce  1852-0  $20 


425  1 852-0  AU-53.  Pale  yellow  gold  witli  lightly  reflective  surfaces  and 

plentiful  lustre.  Superlative  eye  appeal  for  the  assigned  grade, 
widi  some  splashes  of  coppery  toning  near  the  reverse  periphery. 
Antebellum  double  eagles  from  the  New  Orleans  Mint  are  uni¬ 
formly  quite  scarce,  and  the  1852  issue  of  190,000  coins  is  no  ex¬ 
ception.  Most  of  these  entered  commerce  and  became  well  worn, 
but  the  present  example’s  stay  in  circulation  was  very  short.  A  very 
pleasing  specimen  from  this  evocative  Southern  issue. 


Scarce  1858-S  $20 


426  1858-S  AU-58  (NGC).  Strong  lustre  and  olive  highlights  on  frosty 

surfaces.  A  scarce  date  in  EF  or  finer,  and  especially  so  in  choice 
AU  and  Mint  State. 

Elusive  186 1-S  $20 


427  186 1-S  AU-55.  Strong  cartwheel  lustre  on  honey  gold  surfaces. 

Few  marks  of  any  size  are  seen,  and  the  overall  appearance  is 
choice  for  the  grade.  A  very  scarce  date  in  AU,  one  that  is  typically- 
seen  at  VF  or  lower,  and  only  sometimes  EF.  Very  rare  in  Mint 
State,  making  a  choice  AU  coin  such  as  the  present  piece  a  wise 
acquisition  when  available. 

Elusive  1866-S  $20 

No  Motto 

Low-Mintage  Rarity 


428  1866-S  No  Motto.  AU-50  (PCGS).  Much  lustre  present  on  honey 

gold  surfaces.  Some  scattered  marks  are  present,  none  of  which 
are  deep  or  overly  unsightly.  A  rare  date  in  all  grades.  From  an 
estimated  mintage  of  just  12,000  pieces,  with  most  surviving  speci¬ 
mens  just  VF  or  so.  In  AU  die  date  is  notable  as  a  great  rarity.  For 
the  record,  no  Mint  State  examples  of  this  date  have  been  certi¬ 
fied  by  PCGS,  making  the  present  lovely  AU  coin  a  definite  prize 
in  its  own  right.  Double  eagle  completists  take  note! 

PCGS  Population:  11:8  finer  (AU-58  finest). 

We  have  mentioned  this  before,  and  we  mention  this  again:  Among  American 
silver  and  gold  coinage  of  the  second  half  of  the  19th  century,  the  1866-S  No 
Motto  pieces  are  exceptional.  For  most  issues  the  true  mintage  is  not  known, 
although  Walter  Breen  has  furnished  some  guesses,  lhe  reason  for  the  uncer¬ 
tainty  is  that  the  Treasury  Department  gave  the  production  of  the  1866-S  No 
Motto  and  With  Motto  coins  together  as  a  single  lump  figure.  It  is  quite  likelv 
the  case  that  even  after  the  official  change  over  was  made,  existing  No  Motto 
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coins  on  hand  were  used  later  in  the  year.  On  the  hand,  perhaps  for  certain  de¬ 
nominations  they  were  not.  Such  are  the  mysteries  of  numismatics. 

In  any  event,  the  1866-S  No  Motto  silver  and  gold  coins  did  not  seriously  at¬ 
tract  the  attention  of  the  numismatists  until  around  the  turn  of  the  20th  cen- 
tury,  by  which  time  the  opportunity  to  acquire  such  pieces  during  their  creation 
had  long  since  lost.  Today,  a  complete  collection  of  1866-S  No  Motto  coins  in 
would  include  the  follow:  half  dollar  (the  only  silver  denomination  produced  in 
1866  Without  Motto),  $5  gold,  $10  gold,  and  $20  gold.  Each  of  these  is  scarce 
and  in  All  level  can  be  called  rare,  in  choice  Mint  State  one  might  as  well  forget 
about  it!  As  we  gather  enough  meaningful  information  to  truly  “have  something 
to  say,”  we  may  do  an  article  about  the  subject  for  our  Rare  thin  Review,  but  not 
anytime  soon. 


Original  Die  for  1882  $20  Obverse 


Popular  1872-CC  $20  Rarity 


429  1872-CC  AU-53  (PCGS).  Highly  lustrous  orange-gold  with  deeper 

toning  highlights  in  the  recessed  areas.  A  scattering  of  light  marks 
is  seen.  Typically  found  in  VF  or  EF,  an  1872-CC  double  eagle  in 
AU  is  a  notable  rarity.  In  fact,  PCGS  has  not  graded  a  Mint  State 
example  of  the  date,  making  the  present  coin  all  the  more  appeal¬ 
ing.  A  date  that  is  a  challenge  to  double  eagle  collectors  and 
Carson  City  Mint  specialists  alike. 

Lustrous  Mint  State  1875-CC  $20 


430  1875-CC  MS-62  (PCGS).  A  delightful  coin  for  the  assigned  grade. 
Frosty  motifs  and  somewhat  prooflike  fields  show  delightful 
splashes  of  rose  iridescence.  PCGS  has  only  certified  1 1  examples 
of  the  date  at  a  higher  grade,  none  of  those  above  MS-63.  The 
present  coin  would  be  difficult  to  improve  upon,  both  for  the 
grade  and  in  general  appeal  as  well. 

431  1876-S  AU-58  (NGC).  Highly  lustrous  honey  gold  with  warm  rose 
highlights.  A  coin  that  holds  up  well  under  careful  scrutiny,  and  is 
easily  worthy  of  the  grade. 


432  Original  steel  die  used  to  strike  1882  $20  gold  coins,  believed  to 
be  San  Francisco  Mint.  EF  or  better,  cancelled  across  the  ob¬ 
verse  with  an  incuse  “X.”  A  true  museum  piece,  a  fantastic  item 
of  which  few  similar  pieces  exist  generally,  and  virtually  none 
within  the  $20  series.  Cancelled  dies  are  few  and  far  between.  The 
Nevada  State  Museum,  housed  in  the  former  Carson  City  Mint 
has  a  cancelled  Morgan  $1  obverse  die,  and  very  occasionally 
other  dies  are  seen,  but  most  typically  of  modern  origin  (such  as 
the  cancelled  dies  for  modern  commemoratives,  sold  by  the  Bu¬ 
reau  of  the  Mint  in  recent  years). 

Fred  Weinberg,  PCGS  authenticator  for  mint  errors  and 
well-known  dealer  and  expert  on  the  minting  process,  wrote  a 
letter  about  this  particular  die,  including  the  comment,  “This 
die,  possibly  one  of  two  known  $20  gold  Liberty  dies,  is  the 
only  one  available  on  the  market  at  this  time  and  not  displayed 
in  a  museum...  My  wish  is  wherever  this  die  ends  up,  it  is  made 
available  for  research  and  public  viewing  at  some  time.”  In  ad¬ 
dition,  it  is  his  conjecture  based  on  bis  experience  with  dies, 
and  the  locale  of  this  particular  die’s  discovery,  that  it  was  in¬ 
tended  for  use  at  the  San  Francisco  facility.  However,  there  is 
no  concrete  evidence  of  this.  Douglas  Winter,  numismatic  au¬ 
thor,  examined  the  die  and  commented  in  part,  “It  would  be 
hard  to  imagine  a  more  significant  piece  of  numismatic  history 
for  the  gold  coin  collector  than  this  1882  double  eagle  obverse 
die.  1  would  have  to  place  it  very  high  on  the  ‘cool  scale’  of 
numismatic  items  that  I  have  viewed  in  quite  some  time.” 

This  and  other  dies  were  produced  at  the  Philadelphia  Mint 
in  the  year  indicated,  by  impressing  a  master  die  into  a  blank 
die  of  soft  steel.  The  four-digit  date  logotype,  1882,  was 
punched  separately.  After  this  process,  the  die  was  hardened 
and  readied  for  coinage  use.  Under  magnification  this  particu¬ 
lar  die  reveals  some  microscopic  circular  lathe  arcs,  perhaps 
indicating  that  this  die  was  never  completely  finished  or 
dressed,  and  by  year's  end,  unused,  it  was  cancelled.  What  hap¬ 
pened  to  it  then  is  anyone’s  guess— might  it  have  been  used  as  a 
paperweight  by  a  government  official,  or  displayed  for  a  time 
in  a  museum,  or  what? 

The  main  shank  of  the  die  measures  4 1  mm,  while  the  smaller  diameter 
part  containing  the  coin  die  face  measures  33.6  mm.  The  die  is  55  mm  in 
height.  There  are  three  small  flat  surfaces  neat  the  bottom  (awav  front  the 
face)  on  the  sides,  to  facilitate  the  locking  of  the  die  into  the  chuck  in  the 
coining  press.  The  number  9  is  punched  into  the  die  on  the  side,  apparemh 
an  identification  mark. 
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Proof  1888  Double  Eagle 


433  1888  Proof-58  (PCGS).  Rich  orange-gold  toning  on  satiny  motifs 

and  mirror  fields.  A  few  hairlines  and  other  minor  signs  of  mis¬ 
handling  account  for  the  grade;  the  coin  does  not  look  as  though 
it  actually  spent  time  in  circulation.  From  a  Proof  mintage  for  the 
date  of  102  pieces,  of  which  perhaps  35  to  45  exist  today.  A  grand 
opportunity  for  the  collector  that  simply  can’t  “stretch"  for  a 
choice  or  gem  Proof  specimen. 


Choice  Mint  State  1899  $20 


434  1899  MS-64  (PCGS).  Satiny  honey  gold  with  lively  lustre  and  a 
whisper  of  olive  iridescence. 

435  1900  MS-64.  Full  cartwheel  lustre  graces  rich  pale  and  medium 
yellow  gold  surfaces.  Frosty  and  full  of  eye  appeal. 

436  1903  MS-64.  Lightly  reflective  medium  yellow  gold  with  especially 
nice  lustre  for  the  assigned  grade.  A  very  nice  example  of  the  date 
or  a  fine  representative  of  the  Liberty  type. 

Gem  Uncirculated  1904  $20 


437  1904  MS-65  (PCGS).  Highly  lustrous  and  delightfully  satiny  or- 
ange-golcl  surfaces. 

438  1904  MS-64  (PCGS).  Sat  iny  honey  gold  with  olive  highlights. 
Choice  for  the  grade. 

439  1906-S  MS-63  (PCGS).  Satiny  honey  gold.  A  nice  choice  Mint 
State  example  of  a  popular  San  Francisco  Mint  issue. 


440  1907-S  MS-63.  Bright  satiny  lustre  on  medium  yellow  gold  sur¬ 

faces.  Some  subtle  and  attractive  surface  iridescence  is  noted  un¬ 
der  careful  examination.  A  very  pleasing  specimen  of  this  issue. 


Delightful  MCMVII  High  Relief  $20 

America’s  Most  Beautiful  Coin  Design 


(photo  enlarged  to  twice  actual  size ) 

441  MCMVII  (1907)  High  Relief.  Flat  Rim.  MS-64  (PCGS).  A  satinv 
golden  delight  with  a  whisper  of  olive  iridescence  on  highly  lus¬ 
trous  surfaces.  A  truly  magnificent  example  of  what  many  have 
considered  to  America’s  most  beautiful  coinage  design  made  for 
general  circulation. 

Among  existing  pieces,  the  present  specimen  stands  high  for  its 
quality  and  eye  appeal.  Overall  it  is  of  premium  quality,  a  piece 
that  will  fascinate  and  delight  its  next  owner. 
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A  few  historical  notes: 

rhis  design  type,  with  its  exquisitely  sculptured  high  relief  appearance,  is 
among  the  most  popular  and  beautiful  of  all  American  numismatic  rarities.  It 
was  created  through  the  cooperation  of  President  Theodore  Roosevelt  and 
noted  sculptor  Augustus  Saint-Gaudens. 

In  1904,  after  visiting  the  Smithsonian  Institution  (then  located  in  the  “Castle” 
building  on  the  Mall),  President  Roosevelt  contemplated  that  coins  of  ancient 
Greece  were  more  beautiful  than  those  circulating  in  America.  He  consulted 
with  certain  government  officials,  and  then  set  up  what  became  a  one-man  cam¬ 
paign  to  improve  coinage  artistry.  In  1905  he  enlisted  the  talents  of  his  acquain¬ 
tance  (they  had  met  briefly  on  a  train  earlier),  noted  sculptor  Augustus  Saint- 
Gaudens,  to  redesign  the  different  denominations.  Over  a  period  of  time  the 
artist,  working  at  his  studio  in  Cornish,  New  Hampshire,  devised  ideas  for  the 
one-cent,  eagle,  and  double  eagle  denominations,  and,  had  his  health  permitted, 
would  have  advanced  ideas  for  the  entire  range  of  coinage  from  the  cent  to  the 
double  eagle.  Saint-Gaudens  died  on  August  3,  1907,  and  the  only  issues  which 
saw  fruition  were  the  Indian  $10  and  “Victory”  $20;  Saint-Gaudens  died  before 
the  $20  was  a  reality,  and  never  saw  the  finished  product.  The  writer  (QDB) 
speculates  that  the  design  changes  of  the  other  denominations  would  have  been 
spectacular,  as  were  Saint-Gaudens’  alterations  of  the  eagle  and  double  eagle. 
Indeed,  some  sketches  and  preliminary  ideas  for  a  one-cent  piece  still  survive. 

The  book  United  States  Gold  Coinage:  An  Illustrated  History,  by  Q.  David  Bowers, 
details  the  correspondence  between  Roosevelt  and  Saint-Gaudens.  The  sculp¬ 
tor,  an  idealist,  followed  the  President’s  suggestion  and  created  a  $20  coin  in 
high  relief  with  a  sculptured  appearance— perhaps  fulfilling  the  dream  that 
American  coins  could  be  as  artistic  as  those  of  ancient  Greece. 

Employees  in  the  Engraving  Department  of  the  Philadelphia  Mint,  incensed 
because  an  outsider  was  selected  to  design  coins,  traditionally  a  privilege  of  the 
Mint  itself,  refused  to  cooperate  with  Saint-Gaudens.  They  stated,  and,  as  it 
turned  out,  rightly  so,  that  Saint-Gaudens  was  unfamiliar  with  the  requirements 
of  coinage  and  was  approaching  the  situation  from  an  artistic,  not  a  practical 
viewpoint.  Roosevelt  intervened  on  behalf  of  the  artist  and  insisted  that  the 
Mint  produce  his  newly  designed  $20  coins  no  matter  what  the  cost,  effort,  or 
expense  might  be.  When  the  Mint  stated  that  the  relief  was  too  high— as  indeed 
it  was— Roosevelt  replied  that  he  did  not  care,  and  if  only  one  coin  per  day  could 
be  struck,  this  is  how  it  would  be! 

Initial  examples  were  of  the  Extremely  High  Relief  design.  Later,  a  modifica¬ 
tion  was  made,  producing  the  “regular”  high  relief  design  (as  offered  here) 
which  still  was  in  much  higher  relief  than  a  normal  coin  and  which  still  had  strik¬ 
ing  problems.  Still  later,  the  design  was  considerably  flattened,  the  Roman  nu¬ 
merals  were  eliminated,  and  pieces  could  indeed  be  produced  at  high  speed  on 
production  presses. 

The  first  design,  the  so-called  Extremely  High  Relief  (or  “Ultra  High  Relief’), 
required  many  blows  on  the  medal  press,  with  annealing  between  each  impres¬ 
sion,  to  strike  up  the  coins  properly.  The  exact  number  minted  will  probably 
never  be  known,  but  estimates  ranging  from  a  low  of  13  to  a  high  of  22  have 
been  given,  with  the  present  writer  (QDB)  currently  settling  upon  18  or  19.  It 
may  have  been  that  additional  pieces  were  restruck  by  George  T.  Morgan  after 
1907,  and  inquiry  is  ongoing— with  no  definite  conclusions  yet  reached. 

The  design  of  the  MCMV1I  $20  is  of  exquisite  beauty.  Liberty  is  portrayed  as  a 
woman  striding  toward  the  viewer,  with  the  resplendent  rays  of  the  sun  behind. 
In  her  left  hand  (viewer's  right)  is  a  torch  held  aloft,  and  in  her  right  hand  is  an 
olive  branch.  The  Capitol  building,  small  in  size,  can  be  seen  at  the  lower  left. 
The  date  is  given  in  Roman  numerals,  MCMVII,  a  classic  influence.  Below  the 
date  the  monogram  of  Saint-Gaudens  appears  boldly.  Above  the  head  is  the 
word  LIBERTY,  and  around  the  border  are  46  stars  representing  the  states  of 
the  Union. 

The  motif  for  the  obverse  was  taken  from  Saint-Gaudens'  much  acclaimed  fig¬ 
ure  of  Victory,  a  part  of  the  Sherman  Monument  completed  in  1903  for  Central 
Park,  New  York  City.  Before  the  motif  used  on  the  coin  was  decided  upon,  a 
number  of  variations  were  attempted,  including  a  figure  of  Victory  with  angelic 
wings.  Victory  is  said  to  have  been  inspired  by  Saint-Gaudens’  mistress,  Davida 
Clark,  with  whom  he  had  a  child,  and  her  visage  is  also  said  to  be  seen  on  the 
$10  Indian  piece  of  1907,  but  in  a  close-up  profile  view. 

The  reverse  of  the  MCMVII  $20  depicts  a  flying  eagle  with  the  sun  below  and 
an  inscription  above.  Interestingly,  Saint-Gaudens  copied  this  from  the  1856- 
1858  Flying  Eagle  cent  design,  first  proposing  its  use  on  a  new  variety  of  cent, 
but  eventually  adapting  it  for  the  double  eagle.  The  sculptor  wrote  to  Roosevelt 
noting,  in  part: 

“I  am  using  a  flying  eagle,  modification  of  the  device  which  is  used  on  the  cent 
of  1857.  I  had  not  seen  that  coin  for  many  years  and  was  so  impressed  by  it  that 
I  thought  if  carried  out  with  some  modifications,  nothing  better  could  be  done. 
It  is  by  all  odds  the  best  design  on  any  American  coin.” 


Another  Choice  MCMVII  High  Relief  $20 

Wire  Rim 


(photo  enlarged  to  twice  actual  size) 

442  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-63  (PCGS).  A  lus¬ 
trous  and  satiny  golden  yellow  specimen,  choice  and  highly  attrac¬ 
tive  for  the  assigned  grade.  Wire  edge  details  encircle  much  of  the 
peripheries. 


Another  Mint  State  MCMVII  $20 

Wire  Rim 


443  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-62  (PCGS).  Anothet 
satiny,  lustrous  example  of  this  beautiful  design  tvpe.  Medium  or¬ 
ange-gold  with  a  touch  of  reflcctivin  in  the  obverse  field. 
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Another  Pleasing  MCMVII  $20 

Wire  Rim 


444  MCMVII  ( 1907)  High  Relief.  Wire  Rim.  AU-58  (PCGS).  A  bright 
yellow  gold  specimen  with  satiny  surfaces  and  a  barely  detectable 
hint  of  rub  on  the  highest  design  points. 

Another  Attractive  MCMVII  $20 

Wire  Rim 


445  MCMVII  ( 1907)  High  Relief.  Wire  Rim.  AU-55  (PCGS).  Lustrous 
yellow  gold  with  a  few  stray  marks  present.  Attractive  overall,  and 
certainly  a  suitable  coin  for  the  collector  whose  budget  precludes 
choice  or  gem  Mint  State  quality. 

Still  Another  Nice  MCMVII  $20 

Wire  Rim 


446  MCMVII  (1907)  High  Relief.  Wire  Rim.  AU-55  (PCGS).  Lustrous 
and  satiny  yellow  gold.  An  attractive  coin  for  the  grade. 
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A  Final  MCMVII  High  Relief  $20 

Wire  Rim 


447  MCMVII  (1907)  High  Relief.  Wire  Rim.  Net  AU-55;  sharpness  of 
AU-58,  but  lightly  cleaned  at  one  time.  Bright  yellow  gold  with  ol¬ 
ive  highlights.  Still  a  highly  attractive  example  of  this  perennial 
favorite. 

Arabic  Numerals  1907  Saint-Gaudens  $20 

Gem  Mint  State 


448  1907  MS-65  (PCGS).  Satiny  matte-like  orange-gold  with  strong 

lustre  and  plenty  of  eye  appeal. 


449  1908  No  Motto.  MS-66  (NGC).  Satiny,  matte  like  surfaces  display 

attractive  gold  and  rose  iridescence.  Highly  lustrous.  A  pleasing 
gem. 

NGC  Census:  4;  5  finer  (MS-68  finest).  However,  many  have  been  certified  by 
PCGS,  and  it  is  proper  to  state  at  this  point  that  in  MS-66  grade  the  issue  hardly 
a  rarity,  although  it  is  extremely  popular  as  part  of  a  short-time  type,  minted  in 
December  1907  and  in  the  first  part  of  1908,  without  motto.  No  doubt  the 
present  example  will  be  appreciated  as  part  of  a  type  of  American  gold  coins. 


450  1911  MS-63.  Rich  medium  yellow  gold  with  gem  quality  cartwheel 

lustre.  An  excellent  quality  specimen  of  this  low-mintage  date, 
perhaps  worthy  of  a  higher  grade.  A  delightful  specimen  of  the 
date  that  will  please  the  most  finicky  collector  ol  the  series. 
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Choice  Uncirculated  1920  $20 


451  1920  MS-64  (PCGS).  Bright  and  satiny  with  pale  rose  toning. 


452  1924  MS-66  (PCGS).  A  satiny  gem  of  impeccable  physical  quality 

and  delightful  aesthetic  appeal.  Intense  lustre  and  pleasing  rose 
highlights  abound. 


Choice  Uncirculated  1926-S  $20 


453  1926-S  MS-64.  A  highly  lustrous  honey  gold  specimen  of  a  scarce 

and  desirable  San  Francisco  Mint  issue.  Pale  rose  iridescence  on 
both  sides.  Although  the  mintage  of  the  1926-S  double  eagle  was 
very  generous,  most  were  stored  by  the  Treasury  Department  and 
later  melted.  In  addition  some  were  exported,  perhaps  a  thou¬ 
sand  or  so.  No  many,  in  any  event. 

In  the  late  1940s  the  1926-S  was  consider  to  be  an  extreme  rarity 
among  double  eagles,  with  fewer  then  a  handful  known  to  exist— a 
coin  believed  far  more  elusive  than,  for  example,  the  MCMVII 
(1907)  Ultra  High  Relief  double  eagle  or  the  1927-D.  Then,  due  to 
the  efforts  of  James  F.  Kelly  in  particular,  but  others  as  well,  ex¬ 
amples  came  to  light  in  overseas  bank  holdings,  with  the  result 
that  today  a  few  hundred  pieces  are  known,  still  an  absolute  rarity, 
but  not  an  “impossible”  one.  Among  those  known,  most  are  in  sig¬ 
nificantly  lower  grade  then  the  presently  offered  piece. 

If  the  purchaser  of  this  piece  would  like  to  further  the  discus¬ 
sion  of  the  history  of  the  1926-S,  a  note  to  the  editor  (QDB)  will 
make  that  happen. 


Commemorative 

Silver  Coins _ 

Out  offering  of  Commemorative  silver  coins  is  highlighted 
by  Lot  459,  a  piece  of  incredible  importance.  Other 
commemoratives  are  interesting  as  well. 

454  1893  Isabella  quarter.  MS-64  (PCGS).  Sharply  struck  with  fulh 
brilliant  and  Irosty  lustre.  Exceptional  quality  for  the  grade  and 
certain  to  generate  considerable  interest. 

455  1936  Arkansas  Centennial.  P.D.S.  set.  MS-65.  A  nicely  matched 
trio  with  light  toning.  (Total:  3  pieces) 

456  1935  Boone  Bicentennial.  P.D.S.  set.  MS-65.  A  pleasing,  lightly 
toned  set  of  three.  (Total:  3  pieces) 

Exceptional  1892  Columbian  Half  Dollar 

From  the  Eliasberg  Collection 


457  1892  Columbian  Exposition.  MS-66  (NGC).  This  magnificent 

gem  has  deep  gunmetal-blue  and  iridescent  toning  on  the  ob¬ 
verse.  The  reverse  has  lilac  and  magenta  toning  with  sea  green  at 
the  rims.  This  is  a  handsome  example  of  the  first  American  com¬ 
memorative  half  dollar.  By  official  government  decree,  this  par¬ 
ticular  issue  was  designated  the  “Columbian  half  dollar.” 

From  our  sale  of  the  Louis  E.  Eliasberg ,  Sr.  Collection,  April  1997,  Lot 


Exceptional  1922  Grant  Half  Dollar 

Plain  Field 


458  1922  Grant.  Plain.  MS-67  (NGC).  This  is  one  of  the  very  finest 

quality  Grant  half  dollars  we  have  handled  in  recent  times.  Satinv 
ivory  lustre  with  faint  champagne  toning  and  splashes  of  lilac  and 
blue.  A  sharply  struck  example  that  is  certain  to  delight  the  con¬ 
noisseur. 
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Documented  Proof  1928  Hawaiian  50# 


(photo  of  coin  enlarged  to  twice  actual  size) 

459  1928  Hawaiian  Sesquicentennial.  Proof-62  (PCGS).  Light  silver 

gray  surfaces  with  splashes  of  pale  brown  and  amber  toning. 
Original  sandblast  or  matte  surfaces  are  readily  apparent.  A 
highly  attractive  and  most  exciting  example,  one  of  just  50  origi¬ 
nally  produced  in  this  Proof  format.  In  The  Encyclopedia  of  United 
States  Silver  and  Gold  Commemorative  Coins,  authors  Anthony 
Swiatek  and  Walter  Breen  provided  a  complete  roster  of  all  50 
rec  ipients.  This  example  is  recorded  as  number  40.  Accompanied 
by  a  letter  from  Craig  Watanabe,  President,  Captain  Cook  Coin 
Company,  attesting  to  the  pedigree  of  this  coin,  which  was  pre¬ 
sented  to  the  late  Lawrence  M(  Cully  Judd,  appointed  Governor 
ol  Hawaii  by  President  Herbert  Hoover.  |udd  served  in  this  capac- 
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ity  from  1929-1934.  The  coin  and  original  box  were  purchased 
from  the  Judd  estate. 

Also  accompanied  by  the  original  box  of  issue,  virtually  perfect 
with  only  very  slight  wear  on  the  corners.  This  box  is  2”  x  2”  x  3/ 4" 
and  has  a  spring  clasp  on  the  front  and  metal  hinge  on  the  back. 
The  interior  is  lined  by  Royal  Purple  satin  on  the  top  and  velvet  ol 
the  same  color  on  the  bottom.  Just  two  or  three  similar  boxes  ex¬ 
ist.  In  addition,  a  brief  biography  of  Governor  Judd  is  included, 
along  with  the  text  of  an  advertisement  offering  this  coin  for  sale. 

For  the  specialist  in  commemorative  coins  this  represents  a 
showpiece,  a  virtual  display  that  can  be  obtained  with  one  success¬ 
ful  bid.  Important,  incredible,  fascinating— a  very  exciting  coin 
with  exciting  circumstances  surrounding  it. 


460  1937-D  Oregon  Trail  Memorial.  MS-68  (NGC).  An  impressive 

gem  with  incredibly  deep  indigo  and  violet  iridescence  on  the  ob¬ 
verse.  The  reverse  is  somewhat  lighter  in  appearance.  No  finer 
examples  of  this  date  have  been  certified  by  NGC! 

Commemorative 

Gold  Coins _ 


( photo  enlarged  to  twice  actual  size) 

461  1903  Louisiana  Purchase  Exposition  gold  dollar.  Jefferson  por¬ 

trait.  MS-64.  A  lovely  example  with  frosty  light  yellow  gold  lustre 
and  sharp  design  features.  A  popular  commemorative  issue  fea¬ 
turing  our  third  President,  in  office  at  the  time  of  the  Louisiana 
Purchase. 


462 


(photo  enlarged  to  twice  actual  size) 

1903  Louisiana  Purchase  Exposition  gold  dollar.  McKinley  por¬ 
trait.  MS-64.  Pleasing  satiny  yellow  gold  with  sharp  design  fea¬ 
tures.  Very  light  pinkish  toning  is  present. 
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Gem  1922  Grant  Gold  Dollar 

Plain  Field 


(photo  enlarged  to  twice  actual  size) 


463  1904  Lewis  and  Clark  gold  dollar.  MS-63.  Fully  brilliant  with  sat¬ 

iny  yellow  gold  lustre.  A  few  minor  hairlines  are  visible. 


1905  Lewis  and  Clark  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

464  1905  Lewis  and  Clark  gold  dollar.  MS-63.  Satiny  deep  yellow  gold 

with  a  hint  of  green.  Lightly  reflective  fields.  Very  scarce. 


(photo  enlarged  to  twice  actual  size) 

465  1915-S  Panama-Pacific  Exposition  gold  dollar.  MS-64.  A  delight¬ 

ful  example  with  frosty  pinkish  yellow  gold  lustre.  Very  minor 
hairlines  and  abrasions  are  noted. 


(photo  enlarged  to  twice  actual  size) 

466  1916  McKinley  gold  dollar.  MS-64.  Sharply  struck  with  deep  or¬ 

ange-gold  surfaces  and  satiny  lustre. 


(photo  enlarged  to  twice  actual  size) 

468  1922  Grant  gold  dollar.  Plain.  MS-65.  An  outstanding  example, 

extremely  sharply  struck  with  brilliant  and  frosty  yellow  gold  lus¬ 
tre  and  hints  of  pale  green  on  the  reverse.  Elusive  in  gem  quality. 

Desirable  1922  Grant  Star  Gold  Dollar 


(photo  enlarged  to  twice  actual  size ) 

469  1922  Grant  gold  dollar.  With  Star.  MS-64.  Sharply  struck  with 

soft  frosty  yellow  gold  lustre.  A  few  very  minor  abrasions  are 
noted.  This  variety  was  created  to  provide  additional  sales. 

Lovely  1915-S  Panama-Pacific  $2.50 


(photo  enlarged  to  twice  actual  size) 

470  1915-S  Panama-Pacific  Exposition  quarter  eagle.  MS-64.  An  ex¬ 

quisite  choice  Mint  State  example  with  highly  lustrous  and  frostv 
yellow  gold  surfaces.  Much  scarcer  than  the  gold  dollar  of  this  is¬ 
sue.  Issued  in  connection  with  the  Panama-Pacific  Exposition  and 
also  celebrating  the  opening  of  the  Panama  Canal. 


(photo  enlarged  to  twice  actual  size) 

467  1917  McKinley  gold  dollar.  MS-63.  Satiny  orange-gold  lustre  with 

minor  abrasions.  This  1917  issue  is  considerably  scarcer  than  the 
related  issue  of  1916. 


471 


1926  Sesquicentennial  of  American  Independence  quarter  eagle. 
MS-64.  Pleasing  deep  yellow  gold  with  sharp  design  features  and 
brilliant  lustre.  Splashes  of  lilac  toning  are  visible  on  the  reverse. 
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Pattern  Coins 


Our  Rarities  Sale  offers  a  number  of  interesting  and  impor¬ 
tant  pattern  coins,  and  we  should  mention  that  each  is  rare,  the 
latter  adjective  being  implicit  for  just  about  any  pattern  made. 
We  enjoy  patterns,  and  we  will  soon  be  announcing  the 
publication  of  the  Sylloge  of  the  Bass  Collection,  a  book  project 
sponsored  by  the  Harry  W.  Bass,  Jr.,  Foundation,  which  will 
devote  a  substantial  section  to  various  pattern  issues,  including 
color  illustrations  and  detail  descriptions. 


472  1859  pattern  cent.  P-272,  J-228.  Indian  Head.  MS-65  (NGC). 

Copper-nickel.  Plain  edge.  A  popular  transitional  pattern  issue 
often  collected  by  Indian  cent  specialists.  This  pattern  combines 
the  standard  1859  Indian  obverse  with  the  Shield  reverse  intro¬ 
duced  to  the  denomination  in  1860.  Sharply  struck  with  satiny 
gold  lustre  and  nearly  pristine  surfaces. 

This  particular  pattern  coin  exists  in  Mint  State  format,  rather  than  Proof  fin¬ 
ish,  and  may  have  been  made  for  everyday  circulation.  Who  knows?  The 
thought  of  incorporating  the  variety  into  a  regular  set  of  Indian  cents  has  been 
engendered  by  this  type  of  finish  and  in  1957  when  John  ).  Ford,  Jr.,  edited  the 
final  edition  of  Standard  Catalogue  of  United  Slates  Coins  (launched  by  Wayte 
Ravmond  in  1934),  Indian  cents  of  this  particular  transitional  variety  were  listed 
among  regular  issues.  Here,  indeed,  is  a  piece  worthy  of  contemplation  by  the 
Indian  cent  specialist. 


Scarce  1870  Pattern  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

473  1870  pattern  half  dime.  P-899,  J-811.  Rarity-7.  Barber’s  Liberty 

Seated.  Proof-63  BN.  Dark  gold,  lilac,  and  sea  green  toning  with 
lightly  reflective  fields  and  minor  cameo  contrast.  Featuring  Will¬ 
iam  Barber’s  version  of  the  Liberty  Seated  coinage  design,  this 
pattern  half  dime  variety  is  quite  rare.  Just  seven  or  eight  ex¬ 
amples  are  known. 


474  1869  pattern  dime.  P-781,  J-702.  Rarity-6.  Standard  Silver.  Proof- 

62.  Silver.  Reeded  edge.  Lightly  reflective  silver  surfaces  with  pale- 
gold  toning  on  obverse  and  reverse.  A  few  light  hairlines  and 
other  blemishes  are  noted. 


Popular  1875  Pattern  200 


475  1875  pattern  twenty-cent  piece.  P-1547,  J-1404.  Rarity-6+.  Lib¬ 

erty  by  the  Seashore.  Proof-64.  Copper.  Plain  edge.  A  delightful 
example  with  traces  of  lilac  and  orange  mint  color  accented  by 
vivid  blue  toning.  Sharply  struck.  This  is  a  very  scarce  pattern  vari¬ 
ety  with  only  just  over  a  dozen  examples  known. 


Choice  Proof  1859  Pattern  500 


476  1859  pattern  half  dollar.  P-295,  J-239.  Rarity-5.  French  Liberty 

Head.  Proof-63.  Silver.  Reeded  edge.  Lightly  reflective  silver  sur¬ 
faces  with  very  faint  champagne  toning.  A  few  very  faint  hairlines 
are  noted,  however,  these  are  easily  confused  with  prominent  die 
striae  also  visible.  A  tiny  rim  bruise  is  noted  at  11:30.  A  relatively 
plentiful  variety. 


477  1859  pattern  half  dollar.  P-296,  J-240.  Rarity-5.  French  Liberty 

Head.  Proof-63  BN.  Copper.  Reeded  edge.  Sharply  struck  with 
lightly  reflective  fields.  Considerable  orange  mint  color  remains, 
along  with  olive-brown  and  iridescent  toning. 


Popular  1869  Half  Dollar  Pattern 

Standard  Silver  Style 


478  1869  pattern  half  dollar.  P-831,  J-748.  Rarity-5.  Proot-64  (PCGS). 

Silver.  Reeded  edge.  Pale  gold  and  rose  iridescence  on  frosty  mo¬ 
tifs  and  mirror  fields.  A  burst  of  deep  violet  is  noted  at  the  reverse 
center.  A  popular  pattern. 

Die  alignment:  170°. 

Diademed  head  of  Liberty  to  tight  on  obverse,  UNITED  STALKS  OF 
AMERICA  around,  IN  GOD  WE  TRUST  on  ribbon  below,  LIBERTY  on  dia- 
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drill,  reverse  with  wreath  of  oak  and  laurel.  50  CENTS  at  renter.  STANDARD 
SH  AT  R  around,  date  below. 


Rare  1871  Pattern  Dollar 


Struck  in  Aluminum 


(photo  enlarged  to  twice  actual  size ) 

479  1871  pattern  dollar.  P-1285,  J-l  143.  Rarity-7.  Indian  Princess. 

Proof-64.  Aluminum.  A  wonderful  example  of  (his  very  popular 
design.  Very  light  gray  surfaces  with  deeply  mirrored  fields  and 
lustrous,  sharply  defined  devices.  A  tiny  nick  on  the  reverse  rim 
just  shy  of  9:00  positively  identified  this  as  the  example  from  our 
October  1977  sale  of  the  Fairfield  Collection,  one  of  just  two  ex¬ 
amples  recorded  by  Andrew  Pollock  in  his  pattern  reference.  Per¬ 
haps  only  one  or  two  additional  examples  are  known. 

From  our  sale  of  the  Fairfield  Collection,  October  1977,  Lot  55. 
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480  1879  pattern  dollar.  P-1813,  J-1617.  Liberty  Head.  Proof-62 

(NGC).  Silver.  Reeded -edge.  Bright  silvery  white  with  a  trace  of 
very  faint  champagne  toning.  Extremely  sharply  struck.  Lightly 
cleaned  with  a  few  very  minor  hairlines  and  other  slight  imperfec¬ 
tions.  This  pattern  issue  was  intended  to  be  equal  to  a  French  25 
francs  coin,  yet  retain  a  value  of  one  dollar.  The  unusual  alloy 
combining  copper,  silver,  and  gold  was  required  to  accomplish 
this  valuation. 

Rare  1862  Pattern  Eagle  in  Copper 

Pollock-358,  Judd-298,  Rarity-7 


481  1862  pattern  eagle.  P-358,  J-298.  Rarity-7.  High  Date.  Proof-66 

BN  (PCGS).  Bronzed  copper.  Reeded  edge.  Glossy  chestnut 
brown  surfaces  with  boldly  struck  devices.  An  impressive  gem 
specimen  of  an  issue  that  represents  one  of  the  first  appearances 
of  what  would  later  become  IN  GOD  WE  TRUST,  our  national 
motto.  A  rare  issue  that  will  no  doubt  see  spirited  bidding  activity 
from  advanced  pattern  specialists. 

Die  alignment:  200°. 

Obverse  die  used  to  strike  the  circulation  strike  eagles  of  the  date,  reverse 
similar  to  the  regular  issue  eagles  but  with  the  addition  of  GOD  OUR  TRUST 
above  the  eagle. 


Rare  1859  Pattern  Double  Eagle 


482  1859  pattern  double  eagle.  P-305,  J-257.  Rarity-6.  Seated  Liberty. 

Proof-63.  Copper.  Reeded  edge.  Bright  orange  surfaces  from 
light  cleaning  with  minor  hairlines  visible.  Numerous  tinv  toning 
spots  are  noted,  along  with  splashes  of  lilac.  A  rare  and  desirable 
example.  The  obverse  features  a  seated  representation  <>1  Tibet  tv. 
facing  left  with  fasces,  shield,  and  eagle.  The  reverse  has  the  date, 
denomination,  and  legend  within  a  heavy  wreath.  These  dies  are 
both  attributed  to  Anthony  Paquet. 
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1911  Proof  Set 

(Offered  individually) 

The  following  lots  constitute  an  1911  copper,  nickel,  and 
silver  Proof  set  first  offered  individually,  then  under  Lot  488 
intact  as  a  group. 


483  1911  cent.  Proof-65  RD  (PCGS).  Lively  red  matte  surfaces  show 

strong  lustre  and  grand  eye  appeal.  A  few  light  flecks  make  their 
presence  known  when  viewed  under  low  magnification,  yet  the 
unaided  eye  sees  no  less  than  a  delightful  gem  Matte  Proof  Lin¬ 
coln  cent. 

Each  of  the  lots  from  483  through  487  will  be  sold  on  a  provisional  basis.  After 
Lot  487  is  sold  provisionally,  the  total  for  lots  483  through  487  will  be  com¬ 
puted,  15%  will  be  added  to  the  total,  and  this  will  constitute  the  opening  bid  for 
Lot  488.  If  the  opening  bid  is  met  or  exceeded,  the  provisional  awards  for  lots 
483  through  487  will  be  canceled.  If  it  is  not  met  or  exceeded,  then  the  lots  will 
be  sold  at  the  provisional  award  prices. 


484  1911  nickel.  Proof-67  (PCGS).  Steel  gray  surfaces  show  frosty 

motifs  and  somewhat  reflective  fields  that  border  on  satiny.  A  nu¬ 
ance  of  pale  lavender  is  evenly  distributed  on  both  sides.  Among 
the  top  dozen  examples  of  the  date  certified  by  PCGS. 

PC.GS  Population:  11:1  finer  (Proof-68). 

Each  of  the  lots  from  483  through  487  will  be  sold  on  a  provisional  basis,  as 
described  in  Lot  483. 

Impressive  Gem  Proof  1911  Dime 

The  Childs  Specimen 


485  1911  dime.  Proof-67  (PCGS).  Richly  toned  on  the  obverse  in  vary¬ 

ing  degrees  of  rose,  blue,  and  gold,  while  the  reverse  displays 
deep  electric  blue  and  gold  at  the  rims  with  a  mainly  brilliant  cen¬ 
ter.  A  beauty  for  the  assigned  grade,  at  once  aesthetically  and 
physically  appealing. 

Each  of  the  lots  from  483  through  487  will  be  sold  on  a  provisional  basis,  as 
described  in  Lot  483. 

From  our  sale  of  the  Walter  H.  Childs  Collection,  August  1999,  Lot 
230.  Believed  to  have  been  purchased  directly  from  the  U.S.  Mint  in 
Philadelphia  by  C.F  Childs. 


Lovely  Cameo  Proof  1911  Quarter 

The  Childs  Specimen 


486  1911  quarter.  Proof-66  (PCGS).  Light  gold,  blue,  and  lilac  toning 

on  mainly  brilliant  reflective  fields  and  frosty  motifs.  The  cameo 
contrast  is  impressive,  much  bolder  than  usually  seen  for  Proof 
Barber  quarters  of  the  era.  An  aesthetic  delight,  a  coin  for  the 
connoisseur.  A  superb  gem  survivor  from  a  Proof  mintage  for  the 
date  of  just  543  pieces. 

Each  of  the  lots  from  483  through  487  will  be  sold  on  a  provisional  basis,  as 
described  in  Lot  483. 

From  our  sale  of  the  Walter  H.  Childs  Collection,  August  1999,  Lot 
307.  Believed  to  have  been  purchased  directly  from  the  U.S.  Mint  in 
Philadelphia  by  C.F.  Childs. 

Splendid  Gem  Proof  1911  Half  Dollar 

From  the  Childs  Collection 


487  1911  half  dollar.  Proof-67  (PCGS).  Mainly  brilliant  with  some  at¬ 
tractive  peripheral  toning,  primarily  on  the  reverse.  Frosty  design 
elements  and  mirror  fields  contrast  sharply.  A  remarkable  coin 
that  belongs  in  a  remarkable  cabinet. 

PCGS  Population:  8;  4  finer  (Proof-68). 

Each  of  the  lots  from  483  through  487  will  be  sold  on  a  provisional  basis,  as 
described  in  Lot  483. 

From  our  sale  of  the  Walter  H.  Childs  Collection,  August  1999,  Lot 
415.  Believed  to  have  been  purchased  directly  from  the  U.S.  Mint  in 
Philadelphia  by  C.F.  Childs. 

1911  Five-Piece  Proof  Set 

488  1911  five-piece  Proof  set.  As  individually  described  in  lots  483 
through  487  above.  At  this  point  in  the  sale,  the  provisional 
awards  for  lots  483  and  487  will  be  totaled,  15%  will  be  added,  and 
that  will  constitute  the  opening  bid  for  the  current  lot,  Lot  488.  II 
this  bid  is  met  or  exceeded,  the  provisional  awards  will  be  can¬ 
celled  and  the  coins  will  be  owned  by  the  successful  bidder  on  the 
present  lot.  (Total:  5  pieces) 
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Private  and  Territorial 
Gold  Coins _ 

Popular  C.  Bechtler  Gold  Dollar 

Reversed  N  Variety 


489  Undated  C.  Bechtler  gold  $1.  Kagin-4.  Rarity-4.  Net  AU-55; 

sharpness  of  MS-60,  light  hairlines  and  scratches.  This  is  the  very 
popular  variety  with  N  in  ONE  reversed,  being  engraved  back- 
wards  in  the  die. 


Remarkable  1850  Moffat  8c  Co.  $5 


f photo  enlarged  to  twice  actual  size) 

490  1850  Moffat  &  Co.  $5  gold.  K-7.  Rarity-4.  MS-60  (NGC).  This  re¬ 

markable  (for  its  quality)  territorial  issue  features  highly  lustrous 
and  brilliant  greenish  yellow  gold.  A  few  very  minor  abrasions  are 
typical  for  the  issue.  Superbly  struck  with  every  detail  boldly  de¬ 
fined.  The  obverse  fields  show  considerable  roughness,  the  result 
of  an  improperly  finished  coin  die. 

The  coins  of  Moffat  &  Co.  first  struck  in  1849,  became  a  fixture 
in  the  channels  of  San  Francisco  commerce,  and  the  plentiful  is¬ 
sues  dated  1849  and  1850  saw  wide  circulation.  Today,  hundreds 
exist,  but  VF  and  EF  constitute  typical  quality,  AU  being  some¬ 
what  unusual,  and  Mint  State  being  legitimately  scarce  or  even 
rare. 


Uncirculated  1852/  1  Humbert  $10 


(photo  enlarged  to  twice  actual  size) 


491  1852/1  Augustus  Humbert  $10  gold.  K-8.  Rarity-5.  MS-61 

(NGC).  Bright  and  lustrous  yellow  gold  with  definite  traces  of  ol¬ 
ive  iridescence.  A  few  stray  marks  are  present,  but  the  overall  ap¬ 
peal  is  substantial.  Usual  reverse  die  break,  with  sizeable  cud  be¬ 
low  FO  in  CALIFORNIA.  A  very  popular  Gold  Rush  issue,  and  a 
great  place  to  “get  your  feet  wet"  where  collecting  territorial  gold 
coinage  is  concerned. 

The  is  a  lovely  specimen  of  one  of  the  more  interesting  Gold 
Rush  issues,  a  great  piece  to  add  to  any  collection,  beginning  or 
advanced.  This  is  history  personified! 

Attractive  1852  Assay  Office  “Slug” 


492  1852  U.S.  Assay  Office  of  Gold  $50.  K-13.  Rarity-5.  Net  VF-20; 

sharpness  of  VF-30,  mount  removed.  This  still  remains  a  most 
pleasing  and  attractive  example  and  is  ideal  for  the  casual  collec¬ 
tor  who  has  “always  just  wanted  one.” 
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Popular  1852  Assay  Office  $50 


493  1852  U.S.  Assay  Office  of  Gold  $50.  K-14.  Rarity-5+.  Net  VF-30; 

sharpness  of  EF-40,  obverse  tooling  in  field.  Minor  reverse  tooling 
is  also  noted.  This  is  a  bright  yellow  gold  example  that  has  been 
very  lightly,  and  unobjectionable,  repaired  to  remove  defects. 
These  heavy  gold  coins  saw  extensive  circulation  in  the  west,  thus 
a  number  of  well  worn  examples  survive  today. 


Lovely  1853  Assay  $20 


494  1853  U.S.  Assay  Office  of  Gold  $20.  K-18.  AU-58  (NGC).  Highly 

lustrous  greenish  yellow  gold  with  moderately  abraded  surfaces. 
An  attractive  example  suited  for  the  collector  seeking  major  de¬ 
sign  types  or  examples  representing  the  various  issuers.  1  his  is 
one  of  the  more  plentiful  varieties,  especially  in  higher  quality. 


Important  1852  Wass,  Molitor  $10 


(photo  enlarged  to  twice  actual  size) 

495  1852  Wass,  Molitor  &  Company  $10  gold.  K-4.  Rarity-5.  AU-53 

(PCGS).  Moderately  abraded  surfaces  as  usual  for  these  western 
gold  issues.  The  territorial  gold  coins  of  California  served  com¬ 
merce  well,  and  in  the  process  received  numerous  abrasions.  Al¬ 
though  pristine  examples  do  exist,  the  typical  survivor  is  quite 
similar  to  the  example  offered  here.  Attractive  greenish  gold  sur¬ 
faces  with  faint  orange  toning  and  traces  of  lustre.  Designed  to 
simulate  federal  gold  issues  of  the  period,  the  die  work  is  quite 
crude  with  indistinct  design  features  and  rough  fields. 

The  Wass,  Molitor  coinage  was  apparently  held  in  very  high  regard.  In  the 
January  8,  1852  issue  of  the  Daily  Alta  California,  we  find  the  following:  “The 
high  reputation  for  honor  and  integrity  enjoyed  by  Count  Wass  and  his  associ¬ 
ates  in  this  enterprise  is  additional  guaranty  that  every  representation  made  by 
them  will  be  strictly  complied  with.  The  public  will  be  glad  to  have  a  coin  in 
which  they  can  feel  confidence,  and  which  can’t  depreciate  in  their  hands. " 
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Mint  State  1854  Kellogg  $20 


(photo  enlarged  to  twice  actual  size ) 

496  1854  Kellogg  8c  Company  $20  gold.  K-2.  Rarity-4.  MS-61  (NGC). 

This  is  the  “Long  Arrows”  variety,  the  most  common  of  all  1854 
Kellogg  $20  gold  coins.  An  exceptionally  attractive  example  with 
deep  yellow  gold  lustre  and  extremely  sharp  design  features.  Al¬ 
though  John  Kellogg  only  produced  coins  in  1854  and  1855,  he 
was  associated  with  the  California  gold  trade  since  his  employ¬ 
ment  at  the  United  States  Assay  Office  in  1853.  He  later  formed  a 
partnership  with  Augustus  Humbert,  which  continued  in  business 
until  1860. 

Although  John  Glover  Kellogg  arrived  in  California  in  October  1849,  he  spent 
several  years  working  for  others,  including  Moffat  &  Company,  and  the  United 
States  Assay  Office.  He  first  produced  his  own  private  gold  coinage  in  1854,  and 
continued  in  the  field  of  gold  assaying  until  1860,  producing  large  quantities  of 
gold  ingots,  many  of  which  were  recovered  as  part  of  the  S. .S'.  Central  America 
treasure.  An  ideal  companion  piece  for  the  owner  of  one  of  these  gold  ingots 
from  Kellogg  and  Humbert. 


Mint  State  1854  Kellogg  &  Co.  $20 

From  the  Eliasberg  Collection 
The  Guide  Hook  Plate  Coin 


(photo  enlarged  to  twice  actual  size ) 

497  1854  Kellogg  8c  Company  $20  gold.  Long  Arrows  on  Reverse.  K- 

2.  Rarity-4.  MS-61  (NGC).  Bright  yellow  gold  with  brilliant,  frosty 
lustre.  Few  minor  abrasions  on  Liberty’s  cheek  provide  positive- 
identification  of  this  example  from  the  Eliasberg  Collection.  A 
superb  specimen  of  this  issue  with  sharply  defined  detail  in  high 
relief  providing  a  medallic  appearance.  Illustrated  in  the  current 
edition  of  the  Guide  Book. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1996,  Lot 
364. 
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Popular  1849  Mormon  $5 


(photo  enlarged  to  twice  actual  size) 

498  1849  Mormon  $5.  K-2.  Rarity-5.  VF-35  (PCGS).  Olive-gold  sur¬ 

faces.  The  popular  “all  seeing  eye”  and  bishop’s  mitre,  clasped 
hands  design  of  the  Mormon  settlement  in  Salt  Lake  City.  Very 
few  marks  of  any  consequence  are  noted,  and  the  overall  appeal  is 
sufficient  to  warrant  the  assigned  grade. 

Obverse  with  G.S.L.C.P.G.  (Great  Salt  Lake  City  Pure  Gold)  arcing  above, 
FIVE.  DOLLARS  curving  below,  clasped  hands  at  the  center  with  1849  below. 
Reverse  with  HOLINESS.  TO.  THE.  LORD,  around  an  all-seeing  eye  of  Jehovah 
surmounted  by  a  bishop's  mitre  at  center. 

In  the  autumn  of  1848,  Mormons  returning  from  California  brought  large 
quantities  of  gold  dust  into  the  Great  Salt  Lake  area.  Mormon  Island,  located 
not  far  from  Sutter’s  Mill  at  Coloma  on  the  American  River,  was  one  of  the 
richer  gold  deposits  during  the  early  days  of  discovery.  Mormons  were  among 
the  most  active  miners  during  the  early  part  of  the  era,  and  are  estimated  to 
have  found  several  million  dollars'  worth  of  gold. 

In  the  settlement  at  Great  Salt  Lake,  called  the  State  of  Deseret  (deseret  =  hon¬ 
eybee,  a  Mormon  symbol  of  industriousness),  Dr.  Willard  Richards,  an  official 
of  the  Mormon  Church,  weighed  the  gold  dust  and  distributed  it  in  paper  pack¬ 
ages  which  contained  from  $1  to  $20  in  value.  In  November  1848  coinage  de¬ 
signs  were  formulated.  Each  piece  was  to  depict  on  one  side  the  priesthood 
emblem,  a  three-point  crown  over  the  all-seeing  eye  of  Jehovah,  with  the  phrase 
“Holiness  to  the  Lord.”  The  reverse  was  to  bear  the  inscription  “Pure  Gold,” 
clasped  hands,  and  the  denomination. 

On  December  10,  1848,  Mormons  with  gold  dust  were  invited  to  leave  it  for 
coinage.  The  first  deposit  was  made  by  William  T.  Follett,  who  received  a  credit 
of  $232  for  14-1/2  ounces  at  the  rate  of  $16  per  ounce,  this  being  considerably 
below'  the  Mint  price  in  distant  Philadelphia,  but  consistent  with  the  trading 
value  per  ounce  in  San  Francisco.  Soon  thereafter  46  $10  gold  pieces  were 
minted  byjohn  M.  Kay,  a  Mormon  who  earlier  had  been  employed  with  a  pri¬ 
vate  mint  in  Birmingham,  England. 

It  is  believed  that  the  pieces  struck  in  December  1848  were  dated  the  follow¬ 
ing  year.  The  $10  coins  were  designed  by  Brigham  Young,  John  Mobourn  Kay, 
and  John  Taylor. 


Additional  facilities  for  coinage  were  ordered  through  a  church  agent  in  St. 
Louis.  Dies  were  prepared  for  $2.50,  $5,  and  $20  pieces.  Coinage  at  the  church 
mint  commenced  on  September  12,  1849.  From  that  point  through  early  1851, 
about  $75,000  face  value  in  gold  pieces  was  produced.  Designs  followed  those  sug¬ 
gested  a  year  earlier,  but  the  words  “Pure  Gold”  were  represented  by  the  initials 
P.G.,  and  for  Great  Salt  Lake  City  the  letters  G.S.L.C.  were  added.  They  were 
dubbed  “Valley  Coin”  by  local  traders,  to  distinguish  them  from  federal  issues. 
Problems  developed,  and  by  December  22,  1848,  the  equipment  was  inoperable. 

Apparently  there  was  little  understanding  or  interest  in  Salt  Lake  City  con¬ 
cerning  the  fineness  or  purity  of  gold,  and  only  the  total  w  eight  was  considered 
when  the  coins  were  made.  This  caused  the  Mormon  coinage  to  be  condemned 
in  many  regions,  particularly  in  California  where  it  became  the  subject  of  many 
vituperative  comments  in  the  press,  which  noted  the  coins  were  “spurious,”  “vile 
falsehoods,”  and  “debased.”  Part  of  this  had  some  merit  based  on  analyses  of  the 
coins,  while  other  negative  comments  no  doubt  arose  from  general  dislike  and 
misunderstanding  of  the  Mormon  religion.  In  areas  other  than  Salt  Lake  City 
they  circulated  only  at  a  discount  of  10%  to  25%  from  face  value.  Within  Salt 
Lake  City  itself  there  were  numerous  questions  raised,  and  in  1851  and  1852 
many  were  reluctant  to  accept  the  pieces,  but  the  church  applied  pressure  which 
made  the  coins  circulate.  Eventually  Brigham  Young,  the  Mormon  leader, 
closed  the  mint,  and  the  pieces  disappeared  from  circulation,  the  final  issue  be¬ 
ing  dated  1860,  from  dies  made  in  San  Francisco  by  Albert  Kuner. 

Mint  Errors 


Extraordinary  1895  Cent 

Double  Struck 


499  Undated  (1895)  cent.  Double  struck.  MS-64  BN  (NGC).  Choice 
lustrous  medium  brown  with  some  darker  chocolate  undertones 
and  golden  highlights.  Immense  eye  appeal.  This  visually  impres¬ 
sive  error  coin  shows  the  primary  strike  perhaps  20%  off-center  to 
6:00  relative  to  the  obverse,  while  the  second  strike  is  off-center 
about  40%  or  a  bit  more  to  10:00  relative  to  the  first  strike.  The 
first  strike  clearly  shows  the  top  of  the  date  1895  at  the  edge  of  the 
planchet.  The  result  of  this  error  is  a  broad  planchet  impressed  by 
two  bold  strikes,  with  significant  overlap  of  the  designs.  Any 
double  struck  Indian  cent  in  this  exceptional  quality  is  unusual 
and  desirable,  but  the  present  specimen  is  a  truly  exciting  mint 
error.  Indian  cent  enthusiasts  will  realize  the  unique  nature  of  this 
opportunity. 
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Possibly  Unique  1944  50£  Error 


Struck  on  25C  Planchet 


( photo  enlarged  to  twice  actual  size ) 


500  1944  half  dollar.  Struck  on  a  silver  quarter  planchet.  MS-65 

(PCGS).  Lovely  pewter  gray  and  olive  with  highlights  of  deep  rose. 
Exceptional  lustre  and  gem  quality  eye  appeal.  This  delightful  item 
has  undoubtedly  been  well  cared  for  since  near  the  time  of  its  mint¬ 
age  as  a  mint-made  curiosity  of  the  first  order.  The  Liberty  Walking 
half  dollar  design,  including  the  top  half  of  the  date,  is  perfectly 
centered  upon  the  much  smaller  planchet  of  a  quarter  dollar.  This 


ideal  centering  and  strike  seems  almost  beyond  accident;  the 
smaller  planchet  injected  randomly  into  the  dies  (or  a  hall  dollar  bv 
odds  would  be  misaligned  one  way  or  another.  While  other  wrong 
planchet  errors  from  1944  garner  much  larger  headlines,  this  error 
on  a  half  dollar  is  many  times  rarer  than  similar  errors  on  the  cents 
of  1943  and  1944.  Errors  of  this  caliber  are  rarely  seen  from  this 
period.  While  wrong  planchet  errors  and  other  eye-catching  mis¬ 
takes  escape  from  the  Mint  today  with  alarming  frequency,  this  is 
attributable  to  a  combination  of  high-speed  presses,  lax  quality  con¬ 
trol,  and  enormous  volume. 

Liberty  Walking  half  dollar  errors,  in  particular,  are  very  rare  and 
avidly  sought  after.  It  is  illustrative  that  one  of  the  greatest  auctions 
of  error  coins  of  all  time,  the  1964  ANA  sale  catalogued  by  error 
pioneer  Michael  Kolman,  included  seven  Franklin  half  dollar  errot  s 
among  its  over  200  lots  of  error  coins,  but  not  a  single  error  of  any 
kind  on  a  Liberty  Walking  half  dollar.  A  scan  of  other  important  er¬ 
ror  collections  described  by  Kolman,  such  as  the  1963  FUN  sale 
and  his  August  24,  1960  mail  bid  sale,  reveals  dozens  of  errors  on 
Franklin  half  dollars  but  not  so  much  as  a  minor  off-center  strike  on 
a  Liberty  Walking  half  dollar.  Kolman  had  a  bit  of  a  monopoly  on 
the  error  coin  hobby  in  the  1950s  and  1960s,  and  pieces  that  today 
are  considered  great  rarities  turned  up  with  regularity  in  his  sales. 
That  some  of  his  most  important  auctions  failed  to  include  any  er¬ 
ror  specimens  of  this  most  popular  series  speaks  volumes  about  the 
importance  of  this  present  offering.  For  the  advanced  connoisseur 
in  mint  errors,  this  piece  combines  exceptional  eye  appeal  and  rar¬ 
ity  into  an  undersized  but  irresistible  package. 

Kolman,  who  operated  the  Federal  Enterprises  and  other  businesses  in  Cleve¬ 
land,  was  an  entrepreneur,  and  became  involved  in  many  different  activities— 
ranging  from  the  sale  of  medieval  armor  suits  to  portable  medical  oxygen  con¬ 
tainers.  Prior  to  his  interest  in  Mint  errors,  which  began  in  a  significant  way  in 
the  1950s,  such  pieces  were  generally  called  “freaks"  and  were  neither  appreci¬ 
ated  nor  assigned  significant  market  values.  Among  the  earlier  collectors,  pre 
Kolman,  was  H.C.  Glickert,  a  frequent  correspondent  to  the  Numismatic  Scrap¬ 
book  Magazine  in  the  early  days. 

Today  in  2001,  mint  errors  are  front  row'  center  in  numismatic  interest  and 
activity,  and  a  spectacularly  double  struck  State  Reverse  quarter  is  usually  worth 
many  hundreds  of  dollars  if  not  more.  Keep  those  Mint  errors  coming! 


End  of  Sale 
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FOR  BEST 
ATTENTION: 

Presale  bidding  online  at 

www.bowersandmerena.com 

until: 

MIDNIGHT,  PST, 
SUNDAY, 

August  5,  2001 

Please  submit  mail  and  fax 
bids  by: 

NOON,  SUNDAY, 
August  5,  2001 


11  his  is  a  public  auction  sale  conducted  by  licensed  and 
bonded  auctioneers.  All  bids  are  to  be  per  lot.  No  lots 
will  be  broken.  Lots  will  be  sold  in  numerical  sequence 
unless  the  auctioneer  otherwise  directs.  In  the  event  of 
identical  bids  on  the  same  lot,  the  lot  will  be  awarded  to  the 
first  bid  received.  Floor  bids  will  take  precedence  over  mail 
bids.  In  the  event  of  a  dispute  during  the  floor  bidding,  the 
auctioneer’s  decision  to  award  the  lot  to  a  bidder  will  be  fi¬ 
nal.  The  auctioneer,  at  his  sole  discretion,  may  re-open  any 
lot  or  put  the  lot  up  for  sale  again. 

A  buyer’s  premium  of  15%  will  be  added  to  die  ham¬ 
mer  price  of  each  lot  which  sum  will  be  the  purchase 
price.  This  buyer’s  premium  will  be  added  to  all  in¬ 
voices,  without  exception.  (Under  the  present  arrangement, 
we  normally  charge  a  fee  to  the  seller,  plus  a  buyer’s  pre¬ 
mium  to  the  purchaser.) 

All  sales  are  strictly  for  cash  in  United  States  funds. 

All  remittances  must  be  drawn  on  United  States  banks. 
Invoices  must  be  paid  for  promptly  upon  receipt  in 
good  U.S.  funds.  No  credit  cards  will  be  accepted  for  auc¬ 
tion  purchases  or  deposits.  Shipping,  handling,  postage, 
private  and/or  postal  insurance,  and  registration  charges 
will  be  added  for  lots  delivered  by  mail.  All  bidders  not  fur¬ 
nishing  applicable  resale  permits  will  be  responsible  for  sales 
tax  as  required  to  be  collected  under  the  laws  of  the  state 
and/ or  other  entity  in  which  the  sale  is  conducted.  By  bid¬ 
ding  in  the  sale,  a  successful  bidder  agrees  to  be  liable  for 
any  tax  liabilities  which  may  accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless 
credit  arrangements  for  this  sale  have  been  specifically 
agreed  to  in  writing  by  Bowers  and  Merena  Galleries, 
A  Collectors  Universe  Company  (subsequently  referred  to 
as  Bowers  and  Merena  in  the  present  Terms  of  Sale).  Previ¬ 
ously  established  lines  of  credit,  at  the  sole  option  of 
Bowers  and  Merena,  may  not  be  honored.  Please  contact 
our  Accounting  Department  in  advance  if  you  have  any 
questions  regarding  your  purchasing  plans.  At  the  sole  dis¬ 
cretion  of  Bowers  and  Merena,  we  reserve  the  right  to  deny 
participation  in  any  auction  if  there  have  been,  in  our  opin¬ 
ion,  credit  problems,  unreasonable  returns,  delays  in 
payment,  or  any  other  problems  in  past  or  current  sales. 

On  any  account  not  paid  within  the  prescribed  terms  of  this 
sale,  Bowers  and  Merena  reserves  the  right  to  extend  credit 
and  to  impose  periodic  finance  charges  at  the  rate  of  1  Vi% 
per  month  (18%  per  annum)  on  the  unpaid  balance,  which 
charges  shall  continue  to  accrue  until  fully  paid.  On  any 
sums  unpaid,  if  the  account  is  referred  to  an  attorney  for 
collection,  the  buyer  agrees  to  pay  all  costs,  including  attor¬ 
neys’  fees,  with  interest  accruing  on  the  balance,  until  fully 
paid,  at  the  specified  rale. 

5  Bidders  not  known  to  us  must  furnish  references 
satisfactory  to  Bowers  and  Merena  and/or  deposit  a 
sum  equal  to  25%  of  the  bids  submitted.  This  sum  will 
be  applied  to  successful  bids  with  the  overage  refunded 
within  10  days  of  the  sale  date.  Any  difference  will  be  billed. 


We  reserve  the  right  to  require  payment  in  full  by  all  bid¬ 
ders,  prior  to  the  delivery  of  lots,  even  if  satisfactory 
references  or  credit  have  been  established. 

6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is 
the  responsibility  and  obligation  of  the  buyer  to 
maintain  insurance  on  any  coins  in  his  possession. 
Risk  of  loss  is  on  the  buyer.  By  bidding  in  the  sale,  the  bid¬ 
der  agrees  to  permit  Bowers  and  Merena  to  file  any 
financing  statement  permitted  under  the  Uniform  Com¬ 
mercial  Code  without  debtor’s  signature  and  to  offset  am 
accounts  due,  whether  now  or  in  the  future,  against  funds 
or  collateral  in  their  possession.  The  buyer  agrees  not  to 
sell,  pledge,  or  hypothecate  these  auction  purchases  until 
paid  for  in  full.  Any  person  submitting  bids  on  behalf  of  a 
corporation  or  any  other  entity  agrees  to  be  personally  re¬ 
sponsible  for  the  transaction. 

7  No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids 
will  be  accepted  from  minors.  The  auctioneer  and/ot 
Bowers  and  Merena  reserve  the  right  to  open  a  lot  at 
a  reasonable  price,  to  set  bidding  increments  as  they  shall 
determine,  and  to  refuse  any  bid  which  in  the  judgment  of 
the  auctioneer  or  Bowers  and  Merena  is  believed  not  to  be 
made  in  good  faith  or  does  not  qualify  by  reason  of  credit, 
or  otherwise.  Bowers  and  Merena  may  open  bidding  on 
any  lot  by  placing  a  bid  on  behalf  of  the  seller.  Bowers  and 
Merena  may  further  bid  on  behalf  of  the  seller,  up  to  the 
amount  of  the  reserve,  by  placing  successive  or  consecu¬ 
tive  bids  for  a  lot,  or  by  placing  bids  in  response  to  other 
bidders.  Any  estimates  of  value  which  appear  in  this  cata¬ 
logue  are  an  opinion,  based  on  price  lists,  catalogues,  and 
other  information,  as  to  what  the  lot  may  realize  (exclud¬ 
ing  the  15%  buyer’s  charge).  At  the  sale,  higher  or  lower 
prices  may  prevail.  In  any  event,  in  the  case  of  a  reserve, 
the  reserve  will  not  exceed  the  high  published  estimate.  As 
the  catalogue  is  prepared  considerably  in  advance  of  the 
sale  date,  estimates  are  subject  to  change.  Any  change  in 
the  reserve  outside  of  the  guidelines  noted  will  be  an¬ 
nounced  at  the  sale. 

8  We  cannot  be  responsible  for  errors  in  bidding. 
Please  check  your  bid  sheet  carefullv.  Please  bid  in 
even  dollar  increments.  All  bids  not  in  even  dollar 
amounts,  including  those  increased  by  10%  to  30%  (see 
our  special  service  on  the  bid  sheet),  will  be  rounded  off 
to  the  lower  whole  dollar  amount.  We  request  that  all  bid 
sheets  be  signed,  and  we  reserve  the  right  to  not  enter 
bids  on  any  sheet  that  has  not  been  signed.  Realizing  that 
certain  bids  may  be  submitted  by  fax,  telegram,  or  other 
means  without  a  signature,  we  note  that  in  am  event,  bid¬ 
ding  in  this  auction  sale  constitutes  acceptance  by  the 
bidder  of  all  of  the  Terms  of  Sale. 

9  All  items  offered  in  this  catalogue  are  guaranteed  to 
be  genuine  within  the  context  of  the  prevailing  schol¬ 
arship  ol  their  respec  tive  series.  Auction  sales  are  not 
approval  sales.  Any  lot  mav  be  examined  before  bidding 
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FLOOR  BIDDER 
REGISTRATION 

will  begin  30  minutes  before 
the  session  at  the  entrance  to 
the  auction  room. 


NEW  BIDDERS 

If  you  have  not  participated 
with  us  before,  be  sure  to 
send  your  credit  information: 
Attn:  Natalie  Smith,  at  least 
10  days  before  the  auction. 
There  is  very  little  time,  if 
any,  to  review  this  informa¬ 
tion  during  the  auction. 


No  lots  may  be  returned  for  any  reason  by  floor  buyers 
(including  those  acting  as  agents  for  others)  or  by  success¬ 
ful  mail  bidders  who  have  examined  the  lots  prior  to  the 
sale  except  for  reasons  of  authenticity.  No  lot  may  be  re¬ 
turned  by  a  mail  bidder  without  the  advance  written 
permission  of  Bowers  and  Merena.  Any  such  request  must 
be  made  within  three  days  of  the  receipt  of  the  lot.  Any  lot 
that  is  to  be  returned  (for  any  reason  other  than  authentic¬ 
ity)  must  be  received  in  our  offices  within  30  days  from  the 
date  of  sale.  After  that  30-day  period,  no  lots  may  be  re¬ 
turned  for  reasons  other  than  lack  of  authenticity.  A 
dispute  involving  a  given  lot  in  an  auction  sale  does  not  ne¬ 
gate  or  in  any  manner  affect  the  obligation  of  a  bidder  to 
pay  for  all  other  lots  for  which  they  were  the  winning 
bidder  pursuant  to  these  terms  of  sale.  Any  lot  returned 
must  be  in  its  original  unopened  container  or  holder.  The 
removal  of  any  item  from  such  container  or  holder  negates 
the  return  privilege.  The  late  remittance  for  purchases  is 
cause  for  Bowers  and  Merena  to  negate  this  privilege. 


"1  f\  The  auctioneers  reserve  the  right  to  postpone  or 
I  I  cancel  the  sale  without  notice,  should  they  in 
1  \ J  their  sole  discretion  determine  that  such  action 

is  warranted.  Any  lot  may  be  withdrawn  without  notice 
prior  to  the  sale.  Neither  the  auctioneer  nor  the  consignor 
will  have  any  obligation  to  the  intended  bidders  as  a  result 
of  any  postponement,  cancellation,  or  withdrawal. 


n  Grading  is  a  subjective  description  that  repre¬ 
sents  the  opinion  of  the  cataloguer  as  to  the  state 
of  preservation  of  a  particular  coin  or  lot.  A  split 
grade,  such  as  Proof-63/65,  refers  to  a  coin  which  in  our 
opinion  has  a  Proof-63  obverse  and  Proof-65  reverse. 
"Proof’  is  used  to  describe  a  method  of  manufacture  and  is 
not  a  grade  or  condition.  All  such  terms,  including  adjecti¬ 
val  and  numerical  descriptions  of  coins  and  other 
numismatic  items,  are  the  opinion  of  Bowers  and  Merena 
and  are  not  an  attribution.  No  warranty,  whether  expressed 
or  implied,  including  the  warranty  of  merchantability,  is 
made  with  respect  to  such  adjectival  or  numerical  descrip¬ 
tions,  which  can  and  do  vary  among  experts;  nor  is  any 
warranty  or  representation  made  that  any  other  expert, 
grading  service  or  other  entity  will  grade  a  given  piece  the 
same  as  we  do;  nor  is  any  warranty  or  representation  made 
that  a  coin  or  other  numismatic  item  has  not  been  cleaned, 
or  that  the  toning  of  any  item  is  natural,  or  that  there  is  the 
absence  of  any  other  defect  which  would  render  it  unsuit¬ 
able  for  encapsulation  by  any  grading  service  or  the 
acceptance  by  a  third  party.  References  to  population  re¬ 
ports  and  grading  service  census  figures  are  as  of  the 
cataloguing  time,  which  may  be  several  months  prior  to  the 
sale  dale.  All  such  comments  are  subject  to  revision;  consult 
recent  data  issued  by  the  grading  services.  Certain  items 
that  are  described  as  restrikes,  or  patterns,  or  colonials, 
may  be  struck  at  dates  other  than  those  on  the  coin,  but 
they  are  described  in  accordance  with  prevailing  numis¬ 
matic  custom  at  the  time  the  sale  takes  place.  Comments 
concerning  the  rarity  of  a  given  item  are  the  opinions  of  a 


particular  cataloguer  and  may  or  may  not  be  correct  given 
the  difficulty  and  time  constraints  in  many  instances  of  veri¬ 
fying  the  rarity  of  any  given  coin.  If  given,  pedigree  listings 
are  developed  by  a  particular  cataloguer  using  readily  avail¬ 
able  resources,  but  may  or  may  not  be  correct  given  the 
difficulty  and  time  constraints  in  many  instances  of  verify¬ 
ing  the  pedigree  of  a  given  item.  All  warranty  disclaimers  in 
this  Terms  of  Sale  apply  to  comments  related  to  rarity  and 
pedigree.  By  bidding  in  this  sale,  the  buyer  agrees  to  hold 
Bowers  and  Merena  harmless  for  any  numismatic  item 
graded  and  described  by  a  third  party  grading  service  and 
presented  as  any  lot  within  this  catalogue.  The  buyer  further 
acknowledges  that  the  opinion  of  Bowers  and  Merena  on  any 
such  item  may  be  different  than  that  described  by  a  grading 
service.  Further,  the  buyer  agrees  to  accept  the  grade,  attri¬ 
bution,  pedigree,  authenticity  or  any  other  designation  as 
described  by  a  grading  service.  In  general,  with  the  exception 
of  those  lots  described  by  a  grading  service,  descriptions  are 
the  Bowers  and  Merena  interpretation  of  standards  in  the 
Photograde  book,  with  the  addition  of  certain  intermediate 
grades,  such  as  MS-64  and  Proof-64,  as  determined  by  the 
opinion  of  our  staff.  Bowers  and  Merena  Galleries  is  a  Col¬ 
lectors  Universe  company  which  owns  PCGS. 


This  paragraph  is  intended  to  be  part  of  all  lot 
descriptions  contained  in  this  catalogue.  Bow- 
1  ers  and  Merena  acts  as  agent  for  the  various 

consignors.  For  this  reason,  no  claims  of  any  kind  can  be 
considered  after  the  settlements  have  been  made  with  the 
consignors.  Any  dispute  after  the  settlement  date  (45  days 
following  the  date  of  the  sale)  is  strictly  between  the  bidder 
and  consignor  without  involvement  or  responsibility  of 
Bowers  and  Merena  and/or  the  cataloguers.  Cash  advances 
have  been  made  to  some  consigners  in  anticipation  of  sale 
proceeds.  Bowers  and  Merena,  or  any  affiliated  person  or 
company,  reserves  the  right  to  consign  items  to  this  auction 
sale,  and  to  participate  as  a  bidder.  The  auctioneer,  con¬ 
signors,  employees,  assignees,  and  agents  for  Bowers  and 
Merena  or  the  consignor  may  bid  for  his  or  her  own  ac¬ 
count  at  any  auction  and  may  have  information  not 
otherwise  available  to  the  public  regarding  reserves,  values 
or  other  material  facts  relating  to  the  articles  which  are  the 
subject  of  the  auction.  When  an  item  is  sold  to  the  book,  it 
may  be  sold,  passed,  withdrawn,  returned  to  the  owner  or 
bought  in.  A  consignor  or  his  agent  may  bid  on  any  lot  in¬ 
cluding  those  in  his  own  consignment.  Certain  terms 
pertaining  to  this  sale  and  consignments  to  it  are  subject  to 
negotiation.  In  the  event  of  a  typographical  error  or  attribu¬ 
tion  error,  the  cataloguer  reserves  the  right  to  withdraw  any 
item  from  the  sale  without  notice,  to  correct  the  error 


orally  at  the  sale,  or,  if  discovered  at  a  later  date,  to  refund 
the  buyer’s  money  without  further  obligation.  I  he  maxi¬ 
mum  obligation  of  Bowers  and  Merena  to  any  bidder  shall 
be  the  sum  paid  for  any  lot  in  dispute  or  lot  which  a  refund 
or  adjustment  is  made  for  any  reason.  While  every  effort 
will  be  made  to  properly  enter  and  execute  bids  receiv  ed  b\ 
mail  or  by  other  means,  Bowers  and  Merena  assumes  no  li¬ 
ability  lot  any  errors  in  this  regard  or  failure  to  enter  bids. 
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Important! 

♦  Credit  cards  will  not  be 
accepted  for  auction  depos¬ 
its  or  payments. 

♦  The  Prices  Realized  list 
will  be  published  approxi¬ 
mately  30  days  after  the 
auction.  Prices  realized  will 
be  posted  on  the  Internet 
soon  after  the  sale  at 
bowersandmerenaa  orn 


|  O  By  placing  a  bid  in  this  sale,  you  agree  that  this 

transaction  shall  be  construed  in  accordance  with 
JL  the  laws  of  the  State  of  New  Hampshire.  Any  dis¬ 
pute,  claim  or  controversy  (except  for  non-payment)  shall 
be  settled  exclusively  by  binding  arbitration  under  the  rules 
then  in  effect  of  the  Professional  Numismatists  Guild,  Inc., 
as  if  both  parties  to  the  dispute  were  members,  at  Wolfe- 
boro,  New  Hampshire,  or  another  suitable  location  at  the 
option  of  Bowers  and  Merena.  In  the  event  of  non-pay¬ 
ment,  at  its  option,  Bowers  and  Merena  may  refer  the 
matter  to  the  PNG  arbitration  or  elect  to  proceed  judicially, 
in  which  case  the  buyer  consents  to  jurisdiction  in  die 
courts  of  Carroll  County,  New  Hampshire. 

Min  the  event  of  unsuccessful  litigation,  the  plaintiff 
shall  pay  Bowers  and  Merena’s  legal  costs,  coun¬ 
sel  and  witness  fees,  and  all  other  costs  incurred 
by  it  in  defense  against  such  suit,  together  with  interest  at 
the  prime  rate  from  the  date  of  actual  disbursement. 


Special  Services 

b*  If  you  wish  to  limit  your  total  expenditure, 

i  \  please  fill  in  the  maximum  amount  you  wish 
JL  to  spend  on  the  MAXIMUM  EXPENDITURE 
line  at  the  upper  portion  of  your  bid  sheet.  You  can  then 
submit  bids  for  amounts  up  to  eight  times  the  amount  of 
the  maximum  expenditure.  This  is  a  personal  service  and 
a  Bowers  and  Merena  customer  representative  will  per¬ 
sonally  attend  to  your  bid  sheet  by  bidding  from  the 
auction  floor,  buying  lots  for  your  account  until  your 
authorized  expenditure  is  reached.  While  we  will  do  our 
best  in  your  behalf,  due  to  the  speed  of  the  auction  sale 
and  the  sometimes  crowded  conditions,  we  cannot  be 
responsible  for  failure  to  execute  such  a  bid  properly. 
Due  to  the  bookkeeping  involved,  this  service  is  offered 
only  to  bidders  with  maximum  expenditures  of  $  1 ,000  or 
more.  MAXIMUM  EXPENDITURE  and  ONE  LOT 
ONLY  bidding  can  be  combined. 

/*"*  Up  to  five  lots  may  be  grouped  with  brackets 

■''"'V  for  a  ONE  LOT  ONLY  purchase,  if  you  wish 
-1  \^J  to  purchase  only  one  example  of  a  coin  of 

which  several  examples  appear  in  the  sale.  Such  lots 
should  be  bracketed  on  your  bid  sheet.  While  we  will  do 
our  best  on  your  behalf,  due  to  the  speed  of  the  auction 
sale  and  the  sometimes  crowded  conditions,  we  cannot 
be  responsible  for  failure  to  execute  such  a  bid  properly. 
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We  invite  you  to  take  advantage  of  the  op¬ 
tional  10%  to  30%  increase  to  help  your 
chance  of  being  a  successful  bidder.  Check 
the  appropriate  place  on  your  bid  sheet. 

Bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  the  foregoing 
terms  of  sale. 


Please  note:  Transparent  holders  in  which  the  auction  lots  are 
stored  are  to  facilita  te  viewing  and  inspection  of  the  lots  a  nd 
ARE  NOT  for  long-term  storage. 

Suggestions 
for  Mail  Bidders 

Bidding  in  our  mictions  can  he  an  interesting,  enjoyable,  and  a  numis- 
matically  rewarding  experience.  Even  if  you  have  been  bidding  in  our  sales 
for  many  years,  you  may  find  that  some  of  the  following  comments  will  in¬ 
crease  your  success.  In  the  event  that  you  wish  to  ask  further  questions, 
phone  Cynthia  LaCarbonara  or  Carolyn  Craigue. 

RSI  Mail  your  bid  sheet  as  early  as  possible.  This  is  particularh 
IhJ  important  if  you  are  a  new  bidder,  for  it  takes  us  time  to  check 
your  references.  A  bid  sheet  mailed  a  few  days  before  the  sale  might  not 
reach  us  until  a  week  later— at  which  time  the  coins  will  have  been  sold 
to  others! 

As  the  sale  date  draws  near,  fax  us  your  bids  anytime  21  hours  a 
LJ  day  [our  fax  number  is  ((503)  569-5319],  Or,  telephone  vour  bids 
to  our  Auction  Department.  Please  follow  up  your  phone  and  fax  bids 
with  written  confirmation. 

We  ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  this 


way  you  can  check  back  and  forth  throughout  the  catalogue, 
make  changes  and  revisions,  and  so  on.  Then  when  you’ve  decided  on 
your  final  bids,  enter  them  on  the  bid  sheet.  Try  your  best  to  keep  the 
bid  sheet  neat  and  clearly  understandable,  listing  the  lots  in  order, 
(.heck  your  bid  sheet  carefully.  You  will  be  responsible  for  any  bids  i  >n 
wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 

H  Don’t  bid  more  than  you  want  to  pay!  Review  your  financial 
circumstances  carefully  before  bidding.  There  is  always  the 
possibility  that  you  may  be  awarded  all  of  the  lots  you  bid  on.  If  you  are 
awarded  lots,  you  are  legally  bound  to  pay  for  them  immediately. 

■T  Please  keep  current  price  levels  in  mind  when  bidding.  While 
VjA  high  and  low  ju  ices  sometimes  occur,  most  items  sell  within 
market  ranges.  If  a  popular  coin  sells  for  $500  on  the  retail  market, 
chances  are  not  good  that  a  bid  of,  say.  less  than  $400  will  win  it.  On  the 
other  hand,  chances  are  excellent  that  a  bid  in  the  $500  to  $600  range 
will  be  competitive.  There  is  no  harm  in  bargain  hunting,  but  as  your 
time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you  keej)  current 
values  in  mind  while  bidding.  The  higher  you  bid.  the  greater  your 
chances  are  for  success.  It  has  been  our  experience  that  many  people 
who  bid  strongly,  or  check  the  options  to  increase  bids  bv  an  optional 
10%  to  30%,  actually  purchase  at  least  some  lots  below  their  maximum 
authorization  once  the  sale  takes  place. 

Ink  is  best  for  writing  bids.  Pencil  tends  to  blm  .  II  bid  changes  arc 
necessary,  do  not  write  over  figures.  Instead,  (  toss  them  out 
completely  and  re-enter  the  bids.  Put  your  telephone  numbet  on  the 
bid  sheet.  This  way  we  can  call  you  if  there  is  a  question  about  a  bid. 

ina  Lots  mat  be  inspected  b\  mail  jirioi  to  the  auction  (cxiejM  lot 
1 1*1  lat  geor bulk  lots,  orothei  multiple-coin  lots).  Please  write oi  >  all 
for  further  information.  Mail  insjiection  requests  must  be  received 
sufficiently  early  to  permit  return  to  us  in  time  lot  general  lot  \  icu  mg 
JJrior  to  the  sale.  The  person  requesting  mail  inspection  agrees  to  j>a\ 
postage  and  insurance  both  ways  and  to  insure  and  be  resjronsible  loi 
the  pieces  in  his  or  her  possession. 


BOWERS  AND  MERENA  GALLERIES 


127 


Bowers  and  Merena  Galleries 


We  Invite  You  to  Realize 

Top  Market  Price 
for  Your  Coins 


We  sold  the  Walter  H.  Childs  Collection 
specimen  of  the  1  804  Draped  Bust  silver  dol- 
ar  for  $4,140,000,  the  highest  price  paid  at 
auction  for  any  rare  coin. 


Dave  Bowers,  President 


Bowers  and  Merena  Galleries  has  a  star 
studded  auction  season  planned  that  will 
attract  worldwide  attention  from  the  same 
buyers  who  have  set  many  world  record 
prices  across  all  series.  And,  ifyou  act  right 
now,  that  worldwide  attention  will  be 
focused  on  your  coins  as  well. 

Our  unsurpassed  expertise  is  ready  to  go 
to  work  for  you.  Consider  the  following. 
Of  the  top  10  world's  record  prices  for 
United  States  coins,  Bowers  and  Merena 
holds  five.  Of  the  top  five  most  valuable 
U.S.  coin  collections  ever  to  cross  the 
block,  Bowers  and  Merena  has  sold  lour. 
When  the  time  comes  for  you  to  sell  your 
valuable  collection,  no  matter  what  the 
size,  the  same  expert  team  that  cata¬ 
logued  and  showcased  the  world’s  most 
valuable  U.S.  collections,  will  showcase 
your  coins.  From  the  moment  we  receive 
your  coins  we  take  care  of  everything: 


_ 


hy 


We  have  also  sold  the  Eliasberg  1 804  Draped 
Bust  silver  dollar  for  $1,815,000  and  the 
Eliasberg  1913  Liberty  Head  nickel  for 
$1,485,000.  In  fact,  of  the  top  10  record 
prices  realized  for  individual  U.S.  coins  sold  at 
public  auction,  we  sold  five  of  them. 


% 


insurance,  security,  advertising,  world¬ 
wide  promotion,  authoritative  catalogu¬ 
ing,  award-winning  photography,  and 
more — all  for  one  low  commission  rate 
to  you  and  a  nominal  buyers’  fee  to  the 
purchasers.  We  can  even  offer  you  an 
immediate  cash  advance  once  your  con¬ 
signment  has  been  received — money  to 
spend  right  now  while  we  showcase  your 
coins  to  their  finest  advantage. 

Call  John  Pack  today  (1-800-458-4646) 
to  reserve  a  place  for  your  coins  in  one  of 
these  spectacular  events. 


John  Pack,  Auction  Director 


Upcoming  Auction  Events: 

August  16,  2001 

Kingswood  Galleries — Mail  Bid  and  Internet  Auction 

The  Enfield  Sale 

September  14-16,  2001 

Bowers  and  Merena  Galleries — New  York  City 

(consignment  deadline — July  13,  2001) 

October  11,  2001 

Kingswood  Galleries — Mail  Bid  and  Internet  Auction 

The  Franklin  Sale  (consignment  deadline — August  31,  2001) 

November  29-December  1,  2001 

Bowers  and  Merena  Galleries — Baltimore,  Maryland 

In  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
(consignment  deadline — September  21,  2001) 

January  8,  2002 

Bowers  and  Merena  Galleries — Orlando,  Florida 

Rarities  Sale  (consignment  deadline — November  2,  2001) 

March  14-16,  2002 

Bowers  and  Merena  Galleries — Baltimore,  Maryland 

In  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
(consignment  deadline — January  4,  2002) 


Bowers  and  Merena  Galleries 

A  Collectors  Univers  e'M  Company  —  NASDAQ:CLCT 

Box  1224  •  Wolfeboro,  NH  03894  •  Toll-Free:  1-800-458-4646 
In  NH:  569-5095  •  Fax:  (603)  569-5319 
e-mail:  auction@bowersandmerena.com 

Buy  Online,  Bid  Online,  Books  Online!  www.bowersandmerena.com 
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Bowers  and  Merena  Galleries 


BOWERS  AND  MERENA  GALLERIES 

You  already  know  about  Bowers  and  Merena  Galleries — the  world's  leading  numismatic 
auction  company  and,  we  like  to  think,  Americas  prime  source  for  choice  and  rare 
coins.  Our  beautiful  award-winning  “Grand  Format "™  catalogues  bring  to  you  many 
of  the  finest  items  available  in  our  time — catalogued  by  the  Bowers  and  Merena  staff  of 
experts,  with  Q.  David  Bowers  as  editorial  director.  For  auction  information  and  cata¬ 
logue  subscription,  visit  www.bowersandmerena.com  or  call  800-458-4646. 


UPCOMING  AUCTIONS 

September  14-16,  2001 
November  29-December  1,  2001 
January  8,  2002 
And  many  more! 


^iNGSwoqg  Coin  Auctions 


KINGSWOOD  COIN  AUCTIONS 

Kingswood  sales  feature  coins  certified  by  the  Professional  Coin  Grading  Service 
(PCGS)  and  provide  lots  of  action  via  the  Internet,  telephone,  fax,  e-mail,  and  other 
venues.  Participate  from  the  comfort  of  your  favorite  easy  chair  at  home  or  from 
your  office  desk!  For  catalogue  and  other  information,  visit  www.kingswoodcoin.com 
or  call  800-458-4646. 


UPCOMING  AUCTIONS 

August  16,  2001 
October  1 1 , 2001 
And  many  more! 


QKmht 

Currency  Auctions 


LYN  KNIGHT  CURRENCY  AUCTIONS 

Lyn  Knight  is  the  focal  point  for  the  sale  at  auction  of  choice,  rare,  interesting  United 
States  currency — ranging  from  entry  level  items  to  incredible  rarities,  all  showcased  via 
beautifully  illustrated  catalogues.  For  auction  information  and  catalogue  subscription, 
visit  www.lynknight.com  or  call  877-472-7489  ext.  332. 


UPCOMING  AUCTIONS 
August  18,  2001 
November  2001 
And  many  more! 


SUPERIOR  SPORTS  AUCTIONS 

Superior  Sports  Auctions  is  one  of  the  top  sportscard  and  sports  memorabilia  auc¬ 
tion  companies.  Auctions  are  supported  by  high  quality  full-color  catalogues.  For 
auction  information  and  catalogue  subscription,  visit  www.superiorsports.com  or 
call  231-922-9862. 


UPCOMING  AUCTIONS 

September  27,  2001 
December  6,  2001 
And  many  more! 


GOOD  ROCKIN’  TONIGHT - UPCOMING  AUCTIONS 

Rare  records — Buddy  Holly,  Elvis  Presley,  you  name  your  favorite  artist,  and  a  Good  September  5,  201 

Rockin’  Tonight  sale  may  just  have  what  you  want!  Interesting  illustrated  catalogues  are  November  14,  2001 

produced,  and  sales  are  held  regularly  through  the  Internet,  e-mail,  telephone,  and  other  And  many  more! 

means — and  you  can  participate  from  your  home  or  office.  Want  to  learn  more?  Visit 
www.goodrockintonight.com  or  call  800-531-1899. 


ODYSSEY  AUCTIONS 


UPCOMING  AUCTIONS 


iiii 

ODYSSEY 


Odyssey  Auctions  offers  interesting  celebrity  autographs  from  our  own  era  as  well  as 
classics  from  the  pages  of  history,  plus  entertainment  memorabilia  and  many  other  inter¬ 
esting  items,  all  described  by  high  quality  catalogues.  For  auction  information  and  cata¬ 
logue  subscription,  e-mail  auctions@collectors.com  or  call  800-531-1899  x  332. 


September  5,  2001 
November  14,  2001 
And  many  more! 
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COLLECTORS  UNIVERSE 

THE  COLLECTIBLES  COMPANY 
Nadoaq:  CLCT 


www.collectors.com 


GOOD  ROCKIN’  TOH 


Someone  Paid  $4,140,000 
to  Own  This  Coin 


1804  S$1 

PCGS  PR68 
Class  I  Childs  Coll. 

Series:  49PR  Coin:  4 

6907.68/3459822 


You  can't  own  a  piece  of  the  Childs  1804  Silver  Dollar,  but  you  can  own  a  piece  of  the  company  that  graded 
it,  Professional  Coin  Grading  Service,  and  the  company  that  sold  it,  Bowers  and  Merena  Galleries. 

PCGS,  the  leading  coin  grading  company,  and  Bowers  and  Merena  Galleries,  the  leading  rare  coin  auction 
company,  are  both  members  of  the  Collectors  Universe  family  of  companies,  which  also  includes  leading 
companies  in  the  sports  collectibles,  currency,  entertainment  memorabilia,  and  autograph  markets. 
Collectors  Universe's  shares  are  publicly  traded  on  the  NASDAQ  Stock  Market  under  the  trading  symbol 
"CLCT"-  which  means  that  you  can  own  a  piece  of  PCGS  and  Bowers  and  Merena  Galleries,  as  well  as  all 
of  Collectors  Universe's  other  companies. 

For  more  information  about  Collectors  Universe,  visit  our  website  at  www.Collectors.com. 

For  more  information  about  how  you  can  own  stock  in  Collectors  Universe,  contact  your  broker  or  call  us  at 
949-567-1299  and  we'll  send  you  an  Investor  Information  Kit. 


COLLECTORS  UNIVERSE 

THE  COLLECTIBLES  COMPANY' 
Nasdaq:  CLCT 


P.O.  Box  6280,  Newport  Beach,  CA  92658  •  888-469-2646  •  949-567-1234  •  Fax:  949-833-7955  •  www.Collectors.com 
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When  Great  Collections  are  Sold, 
Bowers  and  Merena  Sells  Them. 


BOWERS  AND  MERENA  GALLERIES 

A  Collectors  Universe  Company  inasdaq:  clcti 


BOX  1224  •  WOLFEBORO.  NH  03894 
800-458-4646  •  IN  NH:  569-5095  •  Fax:  603-569-5319 
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